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The  c.xpf^rif  nee  of  tbi» 
organJzationin  invest' 
ment  matters  is  gladly 
placed  at  the  disposal 
ofinvestors.  Weinvite 
inquiries  addressed  to 
any  of  our  branches. 


A.  E.  AMES  A  CO. 

I.IMITK9 

Kuilnn  16$9 

MONTREAL 


Taranto  Wlnnl|M(  VanaaHiai 
VIctaHa  N*ia  Varh  Lantfan,  ftng, 


I  I  At  the  Lookout  [ 

BUSINESS  BEING 
WELL  MAINTAINED 
DESPITE  MARKET 

Future  Trend  Will  Depend  Lar* 
srely  On  Volume  Of  Export 
Trade 

LOOKING  TO  THE  U.  S. 

Business  Sentiment  Affected  By 
Conflict  Of  Interests  And  Poli¬ 
tical  Forces  In  Special  Session 
Of  Congress 


MONTREAL,  FRIDAY,  NOVEMBER  26TH,  1937 

Three-Cornered  Trade  Treaty  Has 
Become  Important  Issue  in  Canada! 


IOC.  A  COPY,  $3.  A  YEAR. 


Speculation  Is  Rife  As  To| 
Effects  Of  Negotiations 
Now  Pending 

pacification'  factor 


EXPECT  BIG  NEW 
CAR  CONTRACTS 
AT  EARLY  DATE 


But  Question  Arises  As  To 
Whether  Concessions  Are 
Justified 

Ottawa  Bureau  The  Finmiciai  Times 


pence.  It  is  naturally  hoped  how- ;  ve^rctablo  products  $174,000,000,  ani-  — ; - 

ever  that  the  concession'?  at  the  e.\-,  mal  products  180,000,000,  wood  and  Advance  Estimates  Place  Value 
pause  of  Dominion  preferences  will ;  wood  products  $42,000,000  and  non-  Qf  Business  At  Between  40 
not  he  loo  sweeping,  even  If  com- j  ferrous  metals  $91,000,000.  a  total  An4  RO  Milltnn^ 

pcnsating  advantages  are  derived  j  of  $.883,000,000.  In  the  first  group 

trom  negotiations  with  the  United  wheat  accounted  for  .$138,000,000.  ««r’AD*»  vcad  1 

■Stales.  i  This  enjoys  preference  of  si.x  A  (jOULI  CAK  TfcAK 

■Main  Products  luvolved  I  cents  a  bushel.  Canada’s  main  -  _  j 

'anada's  exports  to  the  United  ■  market  for  wheat  before  preference  Report  Shows  Earnings  Of! 
Kingdom  consist  in  the  main  of  pri-l  was  granted  wa.s  Britain  and  if  the  Over  $4.05  On  Preferred  As! 


Bo.NDS 

Stocks 


Kingdom  consist  in  the  main  of  pri-l  was  granted  was  Britain  and  if  the 
mary  products  although  not  all  are’  preference  is  extended  to  the  United 
affected  by  imperial  preferences,  j  States  Canada  will  continue  to  sell 
Tot.al  export.s  in  twelve  months!  the  hulk  of  her  wheat  harvest  in 
ending  September  amounted  to  I  the  United  Kingdom,  hut  It  will  be 


Against  An  Even  Break  For 
Previous  Year 


MlLNER,ROSS&CO. 


Ottawa.  iSpi'CiiIalion  is  rife  $4|7ooq^0()()^  imports  being  |J 43,-1  a.  sacrifice  to  lose  the  prefcrencej  Lquipnicnt  orflo»*s  fvoin  both  rail- 

the  possible  effects  ecoiioiaic  f  j  OOO.OOO.  More  than  90  per  cent  of  j  just  the  same.  In  the  past  year  Can-  roads  arc  expected  to  bo  forth&mi- 


tmfo  Stock  Fzihangf 


/  ■'UNERAt,  business  activities,  in-  the  United  State.s  and  betwoeu  Can- 
dustrial  i)rodiiction  and  export  ada  and  the  United  States.  Many, 
trade  continue  to  be  maintained  at  ducstlou.s  being  a.-ked  can  be  an-i 
III.-  .swered  onij  nlicn  the  treaties  arc 

an  eT,,o„r,tging  iovcl,  .showing  re-  ,ico4.mplishcd  facts  au-J  their  terms: 
UMi  kablc  vitality  aiifi  rt'Ki.staiiro  tn  made  publir.  Thi*  main  objnrtivf’s  j 
(lie  downward  economic  trend.,  In  '  behind  this  treaty  making  are  per  I 
whieh  the  stock  market,  .slump  a  I  simple  enough.  The  L  ,  K.  and  i 

I  the  U.  S.  wish  to  make  a  pact,  which  i 
ti  I  c  in  commodity  j  increase  trade,  betw’cen  the  two  i 
prices  .and  a  falling  off  in  car  load-  j  countries.  Canada  and  the  L'.  B  | 
Ings — reflecting  the  .small  grain  iiavr  a  sirnilai  object  in  view.  That! 


political  exports  arc  covered  by  four,  adu  sold  bacon  and  ham  to  the  jng  within  the  next  2  nr  3  w 

ties  between  the  T  ntted  Kingdom  and,  groups,  agricultural  andi  f  Continued  on  Page  4)  .. _  .  .  .. 


(Continued  on  Page  4)  j  Advance  estimates  us  to  U.e  value 

wm  coDtracts  to  liP  placed  lange 

M  V  I  KllWr  KA  I  between  $40,000,000  and  $.30.0nri,poti. 

rLlJi  UAvTfllBO  i  Should  iliose  orders  ovcntiiaie  at 

F_.  _  __  .  fvf^lfl  early  date  they  will  be  coming  at 

N  V  kb  A  If  Ml  II  iitt  opportune  tlmo  for  the  car  com-! 
il*  I  iJiiIil  U«  '  panics,  especially  Cauadiau  t  ar  ife  i 

*  aa  •  foundry  Co.  l.td.,  w'hich  has  to  .all  , 

I  IISIIvlw  nflAKKr  I  ;  lotents  and  purposes  completed  the! 

1  r/rntracts  placed  at  the  beginning  of  | 

_  ;  1937  and  needs  now  equlpiuent  busi-  j 

Present  Brief  At  Ottawa !  >»  liwp  l»s  far  i 

Vsking  Maintenance  Of  i  '  : 

'  •  The  effects  of  the  car  order.? 

rrcrerence  placed  early  this  year  arc  seen  Id  op- ! 

^fating  results  of  Canadian  Car  &. 
S.  EXPORTS  GR0WINL»  |  Foundry  for  its  fiscal  period  ended  , 

-  I  September  30th  la.st.  Operating  in- 

Itima  Bureau  The  Financial  limra  ,  come,  at  $1,872,000  was  SOOtb  greater 


B.  C.  LUMBERMEN  iAPPLE  GROWERS 
ARE  PREPARED  TO  !  OF  N.  S.  FEARFUL 
FIGHT  EVERY  INCH'  LOSING  MARKET 


movement  from  the  West  arc  the  framework  of  the  j  Briti»ll , 

.  hinf  ♦nr.fr.n.i  fn  i.  ,  .  motives,  As  far  a.s  Canada  is  con-  IVUiiKet  lo  U.  D. 

obvious  efforts .  |rr.atyi  Exporferr 

to  discount  a  period  of  n;c.c.ssiou,  with  the  United  State.s  lo  receive.  - 

now  more  generally  accepted  as  al ‘oncessions  which  will  make  up  for!  HAVE  STRONG  CASE 

correction  of  speculative  enthusiasm! _  ^  : 

and  an  adiustment  r'lMwi-  Ihn»i  ‘  f'*'T>r  of  the  Ijnited  Ptafes  in  mar-  Vanmiivcr  Uuraau  The  FinancUt  Tlmea  l 

termination  of  r  I  Vancouver  -  British  rolumbia’s! 

rv  tht  t  L  rcrov-l  I  ominlons  In  the  Briti.sh  market. 

iry.  the  stock  markets  are  still  be- 1  1  he  trcatie.s,  however,  are  not  sim  ^  ^  ’  „,„,ratuv,is  of: 

mg  carefully  studied  for  w  hat  they ,  ^  the  Ottawa  agreement:-  and  pretor- 1 

tn«n»  .  4  .44  .  -  Anclo-Amenran  pact.  the  mipon-  .  xa  i  *  t 

may  indlrate  as  lo  the  early  figure,  .j^^blo  factor  of  its  stabilbtiug  effect  ‘^n'ml  tariffs  In  bnipirc  markets.; 


POWER  POLICY  OF 
QUEBEC  OUTLINED 
BY  THE  PREMIER 


HAVE  STRONG  CASE 


Asking  Maintenance  Of 
Preference 


U.  S.  EXPORTS  GROWING 


Mantime  Bureeu  The  Financlel  limre 


rhe  fears  of  the  apple  |  than  the  figure  of  $31C.000  reiorO'd 


I  In  the  Briti.sh  himber  industry,  whii  h  has  hand-  growers  in  Nova  Srotta  that  if  and  j  for  the  year  euded  Keptcrober  30ih 

e.s,  however,  are  noi^  sim  „„„jr,]y  profited  by  the  operations  of:  when  the  proposed  trade  agreement  1936,  and  net  earnings,  after  all 
ss  deals.  Behind  ,,ic  new  Ottawa  agreement;-  and  prefer- 1  among  Great  Britain,  Canada  and i  charges,  arc  eijuivalent  to  over  ,$t.(ir> 

Untial  tariffs  In  Knipirc  markets. '  H'O  United  States  comes  up  for  prat- ,  a  share  on  th-  preferred  sfoek  - 


LEGAL  PROCEDURE 
IS  BIG  OBSTACLE 
PACT  ON  ABITIBI 

Indications  Compromise  On 
Terms  Of  Reorganization  I.-! 
Close  To  Consummation 

NEW  MONEY  A  FACTOR 

Tsrsnio  Bur««u  Th.  Finanetat  Tlmaa 

Toronio  .  ob.„‘acl(  in  fn. 

roorciini/.atn.ii  of  Ahpihi  rowr-,-  / 


ITic  Canadi-in  in-iru-eii.  ..'c  i  -t  rained  its  siege  gams  this  week  on  '  t'cnl  consideration,  their  preference  which  rarrie..?  a  euniulative  dividend  i  I’.TP'-r  Co  i.s  tlie  ex.ae:  leg,- 

L  :  ,  ■*"  ^“«aI,aro  on  disturbed  wor  d  eouditions.  With  where  ne^otis  lops  are  re^  iu  'be  Knglisb  market  under  the,  of  a  share  annually-  as  againsi  '  nine  to  ho  follo.eed  .i,  frnusrer.- 

belug  aflecfcd  by  the  trend  In  Wall  'be  theory  that  through  tho  '-ooper-  Ott.awa  inter-Uominloii  agree-ia  small  ucl  profit,  including  umrii,  tl.e  as.se'.s  .-nid  dmi  me 


.  “7"  ,,  -  •  ticctcd  by  the  trend  In  Wall  the  theory  that,  through  Uio  j  parted  ’  to  be  afoot  for  revision  of  1932  Ott.-vwa  inter-Uominloii  agree-ia  small  ucl  profit,  includin.a  pmfii,  tl.e  as.se'.s  .-uni  dm  ms;  ti 

Mining  Convention  Told  Of  fslreet,  which  in  turn  h;uj  indicated  7''’®  sP'nf  involved  in  the  nngotia-|  jrado  n-iet  with  C,re-U  Britain  ment  may  be  seriously  affected,  was  on  investments  of  $2H..'i1ii  for  the  senirltie.'--  to  prer.-ui  ••ei-url"  hoiij 
Pbn.-;  For  Government  Devel-  disturbed  confidence,  largely  as  a  iefinitc^bamers  British'  covejiant  reflected  again  in  a  meeting  of  the  previou.s  fiscal  y.-ar,  Hetore  allow  -  ;  ei  s_  As  eonrt  h.-armv;-  wep  .  .i 

opmont  Abltibi  Region  result  of  the  government’s  policies  oJ  !  with  the  United  States.  directors  Jbe  Nova  ^memenV':,. 

id  i-fiiiireiuents  ;  reached  out  of  cnuri  'i|),,ii  t||,  i 


CHEAP  ENERGY  IS  AIM 


disturbed  confidence,  largely  as  a  Sitc”L7r.ers  io''\he  free  cxVham  'o  TJritish  covenant  reflected  again  in  a  meeting  of  the  previou.s  fiscal  y.-ar. 

result  of  the  government’s  policies  ge  of  commoditio.s,  the  reciprocal  !  with  the  United  States.  j  IsI^'iaS  "’representing  affer" al'r^haiU’rim 

in  relation  to  business  and  finance.  Pact  between  the  two  great  world.  Advices  from  the  Canadian  '-apital ;  AnnapoU,s  Valiev  apple  ance  for  full  dividend  re.iuii-ementf 

But  in  how  far  the  market  slump  democracies  will  be  an  example  to  |  Indicate  that  Prime  Minister  1  erowers.  at  Kentvlllp  ’  .on  th.-  preferred  slock,  was  ♦•(iiii- 

has  affected  bu.slness  and  In  how  far '  ynr.tc  King  Is  preparing  to  use|  uiceting  appointed  George  A.:  v.nlent  to  ?1.sn  shat 

the  ..rft.wie.en.  |  ppace.  all  (  amulians  will  be  in  the  lumber  among  several  export  com-;  p.  ,  p^„.,  ^villiams.  N.S.,  and  Her-  snn  share.s  of  no  par 


Maurice  Diiples.sis  in  an  address 
delivered  during  the  past  week  be¬ 
fore  a  dinner  meeting  of  tho  Cana- 
diuti  In.stitiiie  of  Mining  and  Metal¬ 
lurgy  in  Montreal 

He  hiiiiTiaied  ih.-ii  the  governmenl 
pl.ans  the  e.stahlt.-'hnient  of  a  power 
'lev  elopmeiit  at  the  .site  formerly 
controlled  b>  Norunda  Mines  Ijid. 
'iliieh  w-ill  serve  the  miniug  regions 


But  in  how  far  the  market  slump  win  oe  an  example  lo  j  inoicaie  inai  i-rime  .Minister  1  growers,  at  Kentvllle  ,  on  the  preferred  sioek.  w  as  ,.,pii-|of  a  compromise  arr:ui.r.>i,i,-;,  ii, 

,  .  lias  affected  business  and  In  how  far  w-orld  and  w  ill  aid  the  cause  of  i  kcnzic  King  Is  preparing  to  use|  meeting  appointed  George  A.:  v.nlent  to  ?1.sn  share  on  ihr  36.9.- ■  will  cimnge  in  .some  pen ’eiii;; r-  -•.i. 

The  hydro  policy  of  the  Quebec  adjustment  of  nriooo  u  '  (  amulians  will  be  in  the  lumber  among  several  export  tom- ,  p^„.,  -^Villianis.  N.S..  and  Her-  snn  share.s  of  no  par  value  common  "Ripley  plan"  Progress  Ind  h„rp 

govornmeni,  provided  for  iu  legis-  .  ^  ,  j  ^  7  In  di.scus.sions  |  modifies  in  bargaining  for  a  n^w  h^rf  Ovler.  Kenlville.  to  present  a  stock.  i  mad.i  to  the  point  that  (he  am-i  .hul 

iHtlon  brought  down  durin.g  the  last  histiflnl  by  the  decline  m  trade  -  that  may  he  heard  around  parliiiment ,  throe-wav  tariff  arrangemrat  be- ,  p;  ,1,^.  Federal  Governmenl  op-'  Ucrenfly  direcuors  o'  ( :anad!an  .  rian  had  .actuallv  l.ee„  primed  imi 
se.s.Moii  of  the  provincial  legislature,  as  indicated  by  steel  output,  automo-  is  heard  on  this  ,ween  ran.mla,  Britain  and  the  I  nt'-j  posing  the  elimination  in  whole  or,  Car  &  Foundry  declared  a  regular,  'he  secrecy  tho'f  hu.,’  surrouml. ,! 

was  eiiuuciated  in  part  by  Premier  bile  production,  general  industrial  '  v  i  i  ■ -■  b  States  I-hrst  move  ’.n  this  direr-  jjj  j^p  appjp  preference  of  SI. ,90  quarterlv  dividend  of  n  cents  a  negotiations  was  maliiriiiied  m 

Maurice  Diiples.sis  in  an  address  employment  and  other  Indicators—  ,  •  • '“•""•"“O”  !  tion  is  believed  to  hjjve  been  made|,,p,  h.nrrd  which,  as  a  result  of  the  share  on  the  preferred  stock  of  the  i  eourt  where  argument  centred  upm. 

is  -I  m-ifier  nf  oni..i4„a  .^^.,4  .  suggested  111  .some  quarters  j  hy  Mr.  King  when  he  was  in  I^on-  p.TPt.  they  enjoy  over  United  company  — the  first  distribution  on  |  the  terms  of  the  Illpley  plan  with 

^  ®  controversy,  that  it  may  he  possible  to  place  too;  don  last  .siinng.  This  was  followed  apple  growers  In  the  English'  the  Issue  since  September  1933 — plus  out  regard  to  tho  n-.-nn-A-iy  <hot  iio.i 


tIon  is  bcliev.-'d  to  hjjve  been  made  I  j,p|,  parrel  wiiich,  as  a  result  of  the  share  on  the  preferred  stock  of  the  i  eourt  where  argument  centred  upo' 
hy  Mr.  King  when  he  was  in  I^on-  Qn-m..,  p.^pt,  Uipy  enjoy  over  United  company  — the  first  distribution  on  }  the  terms  of  the  Illpley  plan  with 


particularly  where  Roosevelt  poll 
cfca  are  tavolved. 

Conditions  In  U.  S. 

Important  Factor 


great  Hl.ore  on  the  pacifying  effect '  up.  according  to  the  report,  during,  today 


.Stales  apjile  growers  In  the  Eugllslr  the  Issue  since  September  1933 — plus  j  out  regard  to  tho  progress  that  had 


a  payment  of  50  cents  a  share  on  ar- ;  been  made  In  reeonciling  the  view  s 


nportant  Factor  '  process  becomes  general 

,  ,  ,  deal  of  the  incentive  for  c 

I  no  marked  increase  in  Cajiada’s  be  removed.  The  theory  1 


of  trade  agreements.  They  agree.  Secretary  of  Siato  Cordell  Hull's  ar  has  been  pointed  oip,  the  apple  count  of  arrears  nf  dividends  on  the  of  the  various  interested  parties 
that  by  removing  or  lowering  bar- j  visit  to  Ottaw  a  a  few  .veeks  ago.  growing  industry  in  this  province,  Issue,  Arrears  as  at  September  30tli  '  No  decision  will  ho  written  bv  Mi 
Tiers  of  international  trade  if  the,  q-pp  Impression  prevails  that  Bn-  ^  mnjor  one,  represents  an  invest-  last  were  equal  lo  $7  a  share;  hence'  Justice  McTagiie  of  the  Ontario  Su 
process  becomes  general  a  Kreat  i  ig  .inxiou.s  to  make  a  trade  d.?al  |  ment  of  some  $20,000,000  and  means  •  accruals  at  the  end  of  the  current !  preiuc  Court  for  a  period  of  at  least 
deal  of  the  incentive  for  conflict  will  :  ,j,p  fnited  States  as  part  of  a.  annual  returns  in  cash  of  some  $3,-!  year  will  .amount  to  $6.50  a  share  on  !  three  weeks  during  which  period 

be  removed.  'I  he  tiieory  has  become  ppneral  plan  lo  eement  good  feeling  i  noo.ooo  a  year  to  this  province  in  ad- ;  the  stock.  ;  further  offori.  will  be  made  to  iron 


Operations  of  the  aircraft  plant  at  out  all  difficulties.  If  this  is  impn? 
'ort  William,  already  working  on'  sihle  the  judge  ?vin  lemlor  a  judg 


if  Aliitibi  and  'IVmiseamlnguc  in"’'<''str'al  activities,  mineral  produc- |  an  'n1eg>-a1  part  of  the  foreign  po-  the  English-apeaking  coun-|  diti’on  to  which  extensive  by-product!  Operations  of  the  aircraft  plant  at  ‘  out  all  difficulties  If  this  ?s  rmpn?' 

iipplying  enciTv  to  the  nilucs  at  a  j  "on,  foreign  trade  and  public  revo-j|"J^’  i^^ii  will, have  to  be  a^  plants  have  gone  up  since  the  Ot-lFort  William,  already  working  on  '  sihle  the  judge  ?vin  lemlor  a  judg 

ifasonablc  cost.  He  protested  |  mips  during  rerent  months  is  evi-  Lh.fVnH'’ 4  VhA  '''  | '‘Twa  (igreonient.  It  Is  estimated .  some  important  contracts,  -should  ment  on  the  ba.sts  of  the  iirgiiraent.R 

.'gamst  power  coniracts  made  i  dent  in  all  reports  emanating  from  a  sat'sfai’t-ory  trade !  that  about  a  quarter  million  people  prove  a  worth-while  source  of  addi- 1  submitted  during  the  past  two 

il.c  pa.st  between  mining  companie.s  I  t  ,  ‘  /  *7  P-^  pacification  through  gn  mg  ua- j  ^^at  some  of  the  are  more  or  less  dependent  on  the  tional  earnings  for  Cnnadian  ( at- 7ve.eks.  Since  all  parties  agree  flm. 

ml  prtvaiolj  ow.ncd  power  conipan-  i  .  u  d  wa.s  emphasi/.ed  by  A.  E.  "o"-''  I’conomic  life  b.  dred- :  vvjiirh  the  United  States  de- '  disposal  of  tho  Nova  Scotia  apple-  during  the  current  fiscal  year.  ;  further  litigation  Is  unde.slrahle. 


I'.s.  w  hich  provi'lc  for  pow  er  being '  ^'’'Pl’t?.  president  of  the  Imperial  _ 'Channels  of  international  (p,  p,  greater  volume  in 

Mken  from  the  same  source  during  I  Bank  of  Canada,  at  that  in.stltution'K  7  'he  United  Kingdom  are  the  tilings 

lilt'  lifetime  of  Die  mine.  Such  eon- 1  annual  meeting  this  week  But  ns  1  a  which  are  now-  being  sold  there  by 

ira.-rs  he  indicated,  would  not  hcL._  trade  cooperation  on  ag-  Columbia 

...cognized  hv  his  government.  He  S.  H.  Logan,  in  gressive  nationalmm  which  has  its  pp„ppr„pd,  ,he  important  itmi.s 

■il.so  .'xpre.s.sed  h,.n.self  u.s  opposed ! ''‘f  P«-««'doatlal  address  to  the  Can-  are  lumber,  canned  .salmon  and 

lo  tlie  theory  of  power  rights  being  .tdian  Bankcr.s’  As.sociatlon.  the  conditions  It  i.s  pointed  out  that  Pspccially  lumber.  In 

Imld  by  any  ..oinpany  which  Is  rni-  niaintenanco  nf  export  tradc-repre-  even  among  nations  making  fin.an-  eompe^nsatlon  to  Canada  for  the  in- 

aged  in  another  industry,  referring  renting  approximately  one-thlrd  of  cial  and  industrial  agreements  a  evitable  loss  of  some  of  the  Bnlish 

pocifirallv  tn  P^P'-'' oiir  total  production _ is  lii-'hlv  im-  close  community  of  interests  in  other  market  It  Is  hcopose  o  t--  , 

111  the  course  of  Iii.s  address  '^‘^ipcrtant  from  th  c  a  T  »  »,  u  respects  may  he  lacking.  When  U.  tariff  ,)iirrler  to  the  I  t.  ‘  ‘ ' 

iTemiei-  said.  "Wo  arc  going  to  see |  'com  the  standpoint  of  both  §  _  ^.K.  and  France  bad  in  opera-  'bus  making  necessary  a  revision 

ilial  the  rate.s  charged  by  the  pctwer |  yolume  and  prices  tn  .su.staining  the  tliin  ii  cooperative  measure  lo  stab-  ef  the  Cmiadiaii  trade  a.greemcnt 


>  sell  in  greater  volume  in  crop  and  that  the  only  btape  of  nialn- 
ted  Kingdom  are  the  things  mining  the  industry  .as  it  It.  is  in  Ihe 


full  ultimate  I  ppjng  there  by  I  retention  of  the  present  profon'iice ' CofflDattV  ' 

jratiOD  on  ag-  f^r  as  British  Columbia  as  It  is.  It  Ls  also  pointed  out  that.i  O  ff’/T  ‘J  j\ 

Is  concerned,  the  important  items'  fContinued  oii  page  6)  m  OyS  OUC  UlVtuCndl 


eriects  or  iraao  cooperation  on  ag-  ^i  So  far  as  British  Columbia 

gressive  nationaimm  vvh.ch  has  its  ^  c^„^^rned.  the  important  itmus. 
roots  in  fear,  pride  and  other  mass  lumber,  canned  .salmon  ami: 

human  emotions  as  well  as  in  trade  Pspccinllv  lumber.  In^ 


conditions.  It.  i.s  pointed  out  that  |  '^for  \ho  in^ 

even  among  nations  making  fin.an- 1 7  ‘  'i  tho  British 

olsl  .,na  iorlnctrisl  ooroomonto  ..  CVitahlC  loSS  of  SOmc  of  tllO  BllllStl 


I’l-emier  said.  "Wo  arc  going  to  see  j  from  the  standpoint  of  both 

ilial  the  riito.s  charged  by  Ihe  power  j  volume  and  prlce.s  tn  su.staining  the 


compunio.s  .to  re.asonablo  enough  |  national  iiicouii 


taiidpoint  Of  both  s..  U.K.  and  Urance  had  in  opera-  'bus  making  necessary  a  '•ev'^t'an 
tn  su.staining  the  tion  ii  cooperative  measure  lo  stab-  ef  the  C.miadian  tr.ide  a.grti  ii 
It  is  in  tliat  con^  iliac  the  franc  the  U.S.  introduced  "’i'h  'hf'  Uniicil  Ptales 


ir  the  mining  indiir.try  to  be  nectlon  tliat  iho  hiislncKs  in  congress  a  measure  for  1  one,,  neu-  But  British  i  nlumbia  lumbernie 

veloped  under  fair  conditions.  ITniteH  i!  ■  .  »  V  | 'rality.  American  neutrality  has  of  intend  to  fi'glit  the  l^slIe  every  inch 

.lie  going  to  see  lhat  In  the  Tcm'.s-  .>  .  ..  .m  a  d'rect  ^  ^  jolts,  not  only  in'  (Continued  on  Urigo  3>  ; 

caniingne  and  .\bitihi  .regions  llic  farin.g  on  Ciinditlon:!  in  till.-,  eoun-j  the  general  menace  to  democracies'  - - - - — -  - 

old  mining  companies  and  the  new  trv  lo  ;m  extent,  in  fact,  -which  off-!  hiit  in  the  aggression  of  .tapaii  in  ,  »  j.  D  IT’  # 

mining  companies  will  get  Ihe  no-  g^ts  the  eonttniiance  at  a  high  level  '''"na  and  In  the  grow  th  of  fascism  '  oflf/lUESt  rOtyS  tlTSt  ! 

cessary  power  at  a  generous  price  production  in  Great  Britain  and^L"  HituA^nd  SinCC  1929  ^ 

•ind  w-e  are  not  going  to  give  one  ,i  .  .  ,  ■  *  '  '"“ibe  seen  whether  some  toree.s  m  tiie  LJlVlOCnU  •Jifix-c 

droll  of  water  to  any  coinpiuiy,  bo-  fotinlrKr  i  United  States  will  make  a  strong 

eiiuso  we  con.sider  that  In  the  min-  U.  S.  Business  Watches  against  the  projected  treaty  as 

Ing  districts,  the  mining  companies  |  %yashint»ton  Sossi'nn  ’ ''*‘-‘P  *«"'nrds  entangling  alliances, 

,,r  fofl.-iv  and  of  tomorrow  ohoiild  he'  s.  •  JMHon  ^  make  political  capital  of  it  and  thus 


as  It  is.  It  Ls  also  pointed  out  that, 
fContinued  oii  page  6) 

bra™  ADDS 
TO  PROFIT  GAIN 
DURINGOCTOBER 

Increase  In  Net  For  First  10 
Months  Equal  To  48^2  Cents 
On  Stock 


China  and  In  the  growth  of  fasci.sni 
in  parts  of  South  .Nmerica.  It  i.s  lo 
be  seen  whether  some  force.s  in  tiio 
United  States  will  make  a  strong 
head  ag.ainst  the  projected  treaty  as 


lu  the  face  of  lower  aveiagc-  quo-  eoiitraeis.  chief  of  which 


- - - -  From  the  arguments  submitted  in 

jr*  f  .  •  ^  .  court  against  the  Ripley  plan  cor 

'  r OUnOQtlOtl  ^Ofttpony  !  tain  inferences  may  he  taltcu  as  ti-' 

’  Paw  fiOr  nil)iAt*nA^  m.mner  in  which  tho  .?lan  iua> 

rays  auc  UlViaena^^^,  modified  to  avo’d  further  li'ig.-i 

,  1  tion.  Tlie  Uondholdt  rs’  Defe.nrivf 

Director.?  of  roimdation  Co  "f  rommitte-i  headml  hv  .s,,-  FTf.nr^ 
C, an, -Ida  have  declared  a  dividend  of  I  represented  hv  n  I. 

90  cent?  a  share  on  the  capital  stock;  M.-rarihy.  K.C  ami  Hon  I  t,  r?al 
;  of  the  eompanv.  payable  Dccom'icr  ^  opposed  to  tho  is:  miner  of 

1  ■.  rteoid  Decenihor  (Ifli  Thio  is  ihi-j  .,  ipui  lo  raise  lu-w-  nione-.  lo' 

first  distril.iition  on  the  stock  of  the;,,,,,  (.ompnnv  and  contend.'  th.v 
'•nmpaiiy  sumo  March  1931  when  :i  ;  o„n,p.anv  does  not  retire 
j  dividend  of  2.->  er.ius  :i  .share  v\as,  jppop  now  money  as  ihi-  Kiiil,-'  ni.-'e 
I’i*'''-  Wdiild  provide  Tt  w-.-e  so  .;vi-  ;‘',l  'h' 

I  01  ilo‘  fi.seal  yeai  ended  April ,  muoiint  of  ,ueiv  ojone'  '"  '  li-.  ! 

^  30tii.  19.3,.  r ouiidatioii  Co.  repiirts;  apd  ijp,  rmannc'  In  'ilt'vl'  it  ,-  ,1'" 
•ml  enrniti'zs  on  It.a  stock  .'qmil  to  p,,Rt  l>o  raiseii  --hniiid  i„  i.-ft  • 

'  ‘,.8  cents  .i  share.  The  '■otripany  has ,  disrreiioii  ..f  llm  ho:i'-d  of  dii  ,. 
been  working  on  some  Important  From  tie-:  if  l.o  n-.'  iini.  ij  th  " 


1  til'.-:  tf  e.:i'» 
nondimlder:'' 


'  rations  for  the  milreis  during  the  huge  paper  and  power  developmeiu  ;  M  ould 


i(>  1,-  iinii  ii 
in  f'.ii;-!'.  (-  < 


United  States  will  make  a  strong  -  'month,  Brazilian  Traction.  Light  at  Comeiiii  Bale  an  1  the  new-  berths ,  on 

head  ag.ainst  the  projected  treaty  as  Declaration  lia.s  bci  u  made  hy  ^  Power  Co..  Ltd.,  was  able  to  re- i  nt  S:iint  .lohr.  N'.B.  Early  this  sum  ;  ,vr 

;i  step  towards  entangling  alliances,  |  directors  iif  Biilluirst  P.avvcr  &  Pa-,  port  an  increase  of  practically  .$200.-'  mer  ,a  contract  was  placed  hy  Conr 

make  political  capital  of  it  and  thus  I  po,-  Co.  lad.,  of  a  dividend  of  25  000  in  net  earnings  for  October  over;  tanlds  if'Hnada)  Ltd.  for  a  S3,000  fioo 


"f  today  and  of  tomorrow  uhoiild  he; 

.lire  that  they  will  have  the  neees- '  Tlie  conflict  of  Interests  ^H'ts^  een 

.vary  power.  This  is  one  of  their  ifp,.  wjiUe  House  and  IVall  Street _ 

prnhlom.s  today  :  hefwis'n  the  New  Deal  and  huslnes.s— 

Opposes  I.ife.of.Mliie  !  h:i:i  hrei.  marked  by  fluctuating  per- 


•onflict  of  Interests  betsseenl  Bael  of  some  of  its  bene- '  coiUs  a  share  on  the  ".■V'  slock  of  I  the  same  tuoutli  last  year,  thus  add- i  addition  to  its  plant  at  Cornwall. 


prnhlom.s  today  :  p, fpe  New  Deal  and  huslnes.s— 

Opposes  I.ife.of.Mliie  ('onlrarfs  ;  p.^,,  n,,,rkod  by  fluctuating  per- ' 
-1  have  heard  of  companie;)  that.  ....  ‘ue.  ifti 

were  unable  to  .get  power.  I  I.ave  I retiirulng  ronfidenee  and' 
Imard  of  •'oinp.uiie.s  making  con- 1  few  apprehentaonr.  caii.sed  by  tbe  i 

iractf,  whereby  nu-  mining  eompanv !  ronflli:!  of  opposing  force;;  tn  the, 
w  .is  obliged  to  buy  power  for  ;i  life  ;  rpoia.il  ..:e.  .don  of  Congress  and  re- 
Mine  from  the  ■  s;inie  -^onip -nv.  ; 

riie.se  contr.aets  will  not  :  land.  -'’‘"'•k  ; 

riipy  are  not  tair  and  we  will  not  ^  Pt'c*  followiiti;  the  po- ’ 

.land  for  lliem.  ’  | '-’f  fio-etin".  situation.-;  as  they  I 

Referrine  to  the  t;;king  over  bylari.-.e.  rii.;;)deni  liootcvelt  ha.s  up- ! 
Ihe  rrovui.-e  of  Hie  power  site  for- 1  p.,r.-nllv  ve.  jed  Irom  hi.s  eour.se  of! 

rr!.!',,!;"!:!.  '-o-'""'-’" '« > 

eoTupanies  owning  ;ind  .ieveloplug  |  "*■«"  •"  "b'  ;.essn.n  by  put-: 

power  rights  in  ihe  province  on  the;  ting  pi-i-;;Fiire  on  his  farm  ;uhI  labor 
grouiid.s  lhat  tliey  nii.ght  be  tempted  ,  bills  ami  po;-.tponlng  action  on  pro¬ 
to  lire  the  water  powers  for  their;,,,,.  ,p^.,  session, 

own  piirpo.-es  ;ind  stifle  eonipetillon  ,  ,  ,,„u  .  ,,  i  » 

He  deprecated  ownership  of  power  *  •  ""  P'Hifieal  forces  at  i 

te.^ources  by  pulp  and  jiaper  com- |  "  ork  in  M  a;;liinglon  that  the  I’rc.st, 


the  WTiife  House  and  Wall  mreot—  |  Uio  company,  jia.v able  December  20ili ;  mg  a  lurlher  2»4  cents  a  share  to 

L  ,  „  VI  1  J  V  '  t'auada.  will  doubtless  in  Ihe  ,gea-|,o  shareholders  of  record  Deceiiihcr  i  net  eaniings  on  the  company’s  stock  I 

1  IS'  the,  ew  Deal  and  huslnes.s —  desire  to  advmncc  the  cause  ofi.((ii.  provided  ihe  gain  m  net  revenues^ 

h:i;i  hecii  marked  by  fluctuating  per-  economic  p.acificalion.  feel  that  it,  q'his  is  only  the  second  distribution  ;  can  he  curried  right  through  to  tut  ' 

lod:;  of  returning  confidence  and  ‘ tnake  some  conersrions.  Other ,  declared  on  the  "A"  stock  since  the  available,  l-'or  the  lb  luontlis  ended  j 

ncvi  jppt-chensionr;  caii.sed  hv  fi,„ ,  Oominions  as  .Australia.  South  AfrI- 1  company  was  formed  in  I’chriiary  ;  October  31st  iiel  eainiiigs  were 

fii  ^  ‘  ■  7^1  ca  and  Now  Zeabi.nd  will  likely  fol-  j  192S  a  2.5  cent  divideml  having  been  i  higher  by  .$:;.4M.321  whicli  is  equiva-  , 

',1  oi  opposing  force;;  tn  thej,„,^,  ^„j,  -world  affairs  outweigh ,  paid  in  Alurch  1929  Mor  the  year  •  lent  to  -1.81,0  cents  a  share  on  the' 


-■  4  1  I  II  .,ing  rorci,;.  tn  me  j  ^„j,  -World  affairs  outweigh ,  paid  in  Alurch  1929  Mor  the  year  •  lent  to  -1.81,0  cents  a  share  on  tlie 

;  pei'i,il  .-a  ,  . don  of  Congress  and  re-  domestic  mteresis  particularly  as  1936  Bathurst  report'-'i  net  earnings  ,  stock 

tleeleil  froiii  day  lo  day  in  stock  ;  all  Dominions  w  ith  improvements '  equal  to  about  12  cent!  a  share  on  j  The  .ibility  of  ihe  company  i,) 

market  price.-.  Followiiti;  the  po- :  transport  ti.-'ing  hroiu’'nf  closer ,  the  "A"  stock.  Business  and  profits  record  an  improvomem  in  net  for 

liev  nr  n,  ...fir.  .  ,.o.  -ti  !  .  .  iiltuiei-  tho,  sliadow  of  disturbed  con- ,  for  the  enrreni  ^-r.ar,  ;iecording  to'Oetoher,  eousideri-d  in  conjunction 


linents  have 
interest  in 


inereasingl.' 

pre;a'rv;ition 


ital '  offici;il  reports,  have  been  on  a  sub-  ivith  the  expansion  in  net  for  tli>. 


of ;  sianl.ially  improved  .'e;ib\ 


panics  on  much  the  same  grounds. 

It  i.s  liad  policy, "  he  said,  "to  give 
th'-'iii  power,  because  tliey  have  two 
fContinued  on  page  11 
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dent  can  no  longer  be  as.sured  of  i 
succes:!  in  mapping  a  program  wbicb  j 
will  not  be  lubjecf  to  cliangc.  i 

At  the  same  time,  there  arc  many 
w  ho  ;ii-c  .-.ceptical  as  to  tho  .slueenty  I 
(Continued  on  page  41  I 
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Nesbitt,  Thomson 

&  COMPANY,  LIMITED 
355  St.  James  Street  West,  Montreal 

Branches  in  the  principal  citiea  o£  Canada 


Am-  Issuf 

ProTiiice  of  Nom'  Brun^HTck 

Bonds,  duo  November  15tb.  194/ 

P.iyjblf  Ganada  an'i  New  VoiL 
Denominations;  $1,U(X)  and  $5i*t) 

frire:  99. 7o  and  accrued  inleiesl. 
to  yield  4.03^r 

Xevv'  Brunswick''^  vv'ealtb  is  ba^cij  on  its  natural 
resources,  including  foicst  areas,  fann  ioi-iJs. 
water  povers  and  coal  deposits. 

Proceeds  of  this  issue  will  he  u.sed  largelv  for 
roads,  which  it  is  anticipated,  will  consid'-r.-ihlv 
stimulate  tourist  traffic. 

Descnpiive  circular  will  S<  icrwarcted  upon  T.-.q-je..*'. 

Mood,  Gundy  &  Company 

Limited 

360  St.  James  Street,  .Afontreal 
TelEF HO.VE  :  Haxsoo*  2131 


;  i.rsi  Id  ituHUli.-^  of  U'ilT  suggests  th.it  i 
’  Hiazili;in  inav  report  net  for  the  cur-  ‘ 
rent  v-c;ir  0'>  cents  a  share,  or  belter.  | 
in  exce.ss  of  te.siilf;  lor  1936  when  j 
e.'iruiugs  on  tlu-  eoniiiion  r'luivalent  | 
lo  ov-er  88  ce.nts  a  share  were  shown. ! 
indicating  a  piis.sihle  $1.3.9  to  $1  10  .i  I 
share  earned  for  the  year. 

A  factor  in  larning.s  outlook  forj 
Ihe  fin.'il  fw-o  months  of  this  year  Is' 
the  recent  .strengthening  tn  qiiota-p 
:  tions  for  the  inilveis  which  bs  ni'wj 
'tuofed  .it  6  cents  .is  couipurtyj  with 
an  average  of  about  fiSi  cents  dur-  i 
^ing  October 

Kartilngs  figures  rfloaaed  by  the 
company  tor  October  and  for  the 
fust  ten  months  of  tho  -j-ear  sliow- 
gain  tor  th'-  mouth  up  at  .$3,209,971 
from  $2.814,6.57  in  October.  1936.  an 
'  iiicreaff  of  $364,914.  .Aftci  deduc-  , 
j  ductiou  oi  expenses  net  for  the  ' 
month  I;-  shown  $194,172  liicber  .if 
.$1,747,110  For  the  10  month  peno'-l 
.gro.ss  1:  reported  $5,947,78.5  higher 
,  than  for  the  corres poncLng  period  o< 
'last  -.-e-vr  .at  $32  393,040.  while  net 
I.s  sho'vn  up  at  $17,908,917  from 
.$14,494,196,  a  gain  of  $3,414,321.' 
Comparative  fi.giire..  for  October  and, 

I  for  the  10  months  are  as  follow-r:: 

I  — ocToecn —  1 


Steel  Outlook  Brighter 

New-  A'ork.  --  Steel  incoi  pro- 
diietion  this  week  was  « stini- 
aled  l)v-  “Iron  .Age”  at  336',  of 
capacity,  two  points  lower  ilian 
last  V  oi.'k  but  two  points  high/‘r 
than  esliinated  hj-  the  Amer¬ 
ican  Iron  and  Steel  Institute 
early  in  the  vveek 

"For  the  rir;n  time  s!n<  e  Uic 
week  bef.’.tii  L.lbor  D.ay."  the 
trade  luiblicafton  ‘said  in  its 
weekly  review,  "the  decline  has 
app.ireutly  been  halted  at  Cht- 
cago  where  hoUi  production 
and  o.-vtisumi»l  ion  of  steel  i.s 
more  widely  divcr.sified  th.in 
in  'll  her  industrial  ;ire;is. 


,  mift.ee  woiilfl  r-, 'll  hi;-,.  :ct-o-.-' .'ll' 'T  ' oi 
'  on  Ihe  b'larti  of  director:-  tlhiceiio" 
j  was  also  1,-iki  II  to  tiu  non  i-iiniiibi 
iti'.e  feature  "f  the  debentllle.-  dll' 
ing  the  fli  si  fen  year:'  ;ui(l  ' 
eba'if’e  in  thi"  proi'isioii  to  assilf- 
flebeiitiire  bobbns  that  iio  <  omni".-’ 
dividends  "-i-iii’il  be  p;i,d  iintil  d'- 
be.iitiire  iMle|-o.st  liad  been  paid  in 
•  full  is  pos.sible 

0|>|His«‘s  .lull  leaf  lire  Sale 
Ar'iiir  .‘^I.iglit,  K.C.  rrpre;o..niiii c 
J  H.  Gundy,  di.sas.sociated  liim.seK 
I  from  tiie  ease  in.ade  by  F  O  Leiic. 
K.C,  who  represented  the  Freferi  ed 
Shareholders'  Umteriive  Committee 
'  which  has  approved  fbe.  UipU-\  plat! 
Air.  Slaphr  stilted  that  he  w.iiiit-d  no 
piirf  of  :i,  sale  under  'In-  .Tiidi,.;itin-e 
.  Act  after  the  sfati-mi'nt;  .  ni.idc  b\ 

I  Mr  McCarthy  un'l  Mr.  Kal.-toii.  He 
.  asked  lhat  Mr  Ripley  .iiid  liii  com 
niitfei-  agree  to  a  eompromise  and 
’  flieu  reor,ganize  the  company  nudei 
the  Companie.-  Creditors  Arraii'w 
;  ment  Act.  He  bupporfed  the  Boud 
'  holdcr.s’  Defensive  Committee  Cmin 
t<''nntiniied  on  p.ige  1,1 
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p  COAST  TO  COAST 

...  a  constructive  and  stabilizing 
force  in  the  business  life  of 
hundreds  of  communities. 

BANKOF  MONTREAL 

rsTABUSMEP  1817 

MODERN,  EXPERIENCED  BANKING  SERVICE 
■  , .  ,tbt  if  IJC  yean'  sucatsfu!  eHrathn^^^^ 
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HYDRO-ELECTRIC  WUl  Macaulay  or  Rowe  Lead 
SYSTEM  REPORTS  _ Ontario  Conservatives? 

HlflHFR  FARNINfiS  xoromo  Buro.u  Th,  FlnancUI  Tim.. 

Torom.j.  -  r-’irst  crouud  work  to- :  reciiiar  snsHion  of  the  L 


OGILVIE  SPLIT  ! 
SEES  LAST  OF 
‘BLUE  CHIPS'  GOi 


International  Company’*  Profit  i  (-ongpryativo  rm  tv  wa^s  carried  out ' : 

II..  A*  <9KQ1  QRfi  '  carrieu  out ,  ^  strength  between 

for  Year  Up  iM  |  here  this  week  when  80  of  the  par-;  Hon.  liarl  Kowe  and  Hon.  Leopold! 

Against  $499,060  In  19oo  ty’s  8f>  candidates  in  the  recent  clef  Macaulay.  Some  (’onservatives  are' 

-  tions  met  in  caucus.  Devoid  of  any  i. not  very  happv  over  the  action  of. 

CHARGES  ARE  REDUCED  fireworks  the  moetinj;  was  not  lark- 1  Header  Rowe  when  defeated  at  thei 

-  Ing  in  results  as  retiring  House  i  Ontario  elections  in  returning  to  the 

.New  York.—  Intermitional  Hydro-  I-eader  George  S.  ^lenry,  ex-prcmler,  j  pederai  Parliament  and  the  feeling, 


Toronto  Buroau  TN«  FinancUl  Tlmot  Kl  III*  I  ' 

Toronto.  -  -  Firs:  ground  work  to- j  regular  seseioii  of  the  Legislature  is  ^  1/UUl*  VXlIt  U  \lwj 

wards  reconstruction  of  the  Ontario  I  “hf  of  the  way.  rumors  are  already  --  r,"_"  ,  . 

rnnsprvofu  ,  r  tv  wt..  I  Koliig  the  rounds  that  t hls  gathering !  With  “Smelters  Stood  Alone' 


CHARGES  ARE  REDUCED 


For  Some  Years  On  Industrial 
List  As  Rich  Man’s  Stock 

GREAT  AAST  RECORD 


COTTON  FABRICS 

AND  YARNS 


Dominion  Textile 


COMPANY,  LIMITED 

THE  TEXTILE  BUILDING,  VICTORIA  SQUARE,  MONTREAL 


Dividend  Declarations 


Yearly  Div. 
Kate  Declared 

I  % 


Date  Record  Paid 


Aluiruntuin  l-td  Prrf. 

Do.  AftearA 
\ndian  Nationn!  .  .  .  .  . 

Do.,  Ext  ru  .... 

Anglo-Can.  Tel.  **A  ’  .  •  • 

Anglo-HuTonian  ....... 

B.  Dan.  Nationalc  .  .  •  .  . 

Bank  of  Canada  . 

Sank  of  Montreal  ...»•• 
Bank  of  Nova  Scotia  .. 

Bank  of  Toronto  . 

Bratty  BroA.  2nd  Pref.  .  . 
Belding-CofliceUi  . 

Do..  Prel . 

Hell  Telephone  . . 

Biltmorc  Hats  Pref.  ••• 

Borden  Co  . 

Bulolo  Gold  . . . 

C.  C.  Electric  . .  •  • 


Can.  Cement  Pref . 

Can.  Car  Pref.  ,  .  . 

Can.  Ir.l.  Inve*t  Trust  Prej.  .. 

Can.  Oil  Pref . 

Canada  Malting  .  < 

Do.,  Extra  .  .  •  . 

*Ian.  Cannera  tst  Pref. 

Do..  Conv.  Pref . . 

C.  N.  Po%ver  Corp . . . 

r  N.  Power  Corp.  Pref . . 

Can.  Permanent  . .  . . . .  • 

Can.  Vinegars  . .  . 

Can.  Wire  A  Cable  Pref.  . .  .  , 

C.  h  E.  Corp . 

Celaneae  Corp.  of  Am.,  prior  prer 

Do.,  Part.  Pref . .  .  .  . 

Confederation  Life  . 

Coamoa  Imperial  Pref.  •  . .  .  .  .  , 

r  atelli  Food  Prod . 

Do.,  Pref  . . 

Can  Cottons  . . 

('oniarxim  Mine#  . .  -• 

<.*on.s  Sand  fic  Crav'el  Pref.  ,  . 
David  &  Frere  A' 

Distillers  Corp  ...  .  .  .  .  • « 

Oom. -Anglo  fnx»est.  Pref 
Dom,  Bank 

Dom.  Coal  Pref.  .  .  .  . ,  * 

Dorn.  Scottish  Invest.  Prei.  . 

Dom.  Textile . . 

Oom.  Textile  Pr^f  . .  . 

r.leetrolux  Corp . . 

Do.,  Extra  . . . 

nglieh  Electric  ’A*' . 

Faiconbrldge  . 

Ford  of  Canada  “A"  ...  . .  . .  • 

•junnar  Gold  . . 

Chas.  Curd  com.  . . 

M.Ym.  L‘.  Theatre  Pref  .... 

Hedley  Mascot  .  .  .  . 

Do..  Bonus  . 

Hollinger  Cons  .  ....... 

Do..  Extra  ...  . 

Hudaon  Bay  M.  At  S  . . 


Imperial  Oil  ....  .... 

Do.,  E.\tra  . 

irl.  Nickel  . . 

r)o.,  Extra  ,  .  ... 

'nt.  Petroleum  . 

Do..  F.'.tra  ... 

Int.  P  A  P.  Pref  .  .  . 

Do  ,  U/  r  Arreafj. 

Lake  Shore  Mines 

Do.  Extra  . 

Landed  Dankua’: 

Laura  Secord  . . 

I,ava  Cap  Mm-# . 

Little  Lone  -  .  .  • 

f.oblnw  A  A  B  . 

Do..  Bonu# 

Louisiana  I  and  .  .... 

Do..  Extra 

vlacKinnon  Steel  Pret.  .  . 
Marcus  Loew. 
McColl-Fronten.ir 
McIntyre  Porcupine  ,  ... 

McKenzie  H.  L.  . 

McKinley  Mint#  Sees  « . 

Do ,  Extra  .  . 

i^elchera  Pref . 

Monarch  Knit  Pref.  .... 
Monarch  Koyallies 
Montreal  C  otlons  ...... 

Do..  Pref . 

Montreal  Loan  . 

\lt.  Refng.  A  Storage  .. 

Vat.  Brewenee . . 

Do.,  pTC't  . 

K.  S.  Light  Power  Pref. 

Ogilvie  Flour  Pref . 

Ogilvie  Flour  bonus  .... 
Ontario  Silknit  Pref.  ... 

Pickle  Crow  . 

Pioneer  Gold  .  ....... 

Pla  cer  Df-  vciopir.er  I  ,  .  •  .  . 

Pressed  Metalf.  . 

Provincial  Bank  . 

Reinhardt  Brewery  . 

Reno  Gold  . .  . 

Riverside  Silk  ‘  A  ' 

Rolland  Paper  Pref. 

Royal  Bank  . 

Royallte  Oil  .  .  •  . . . 

Do.,  Extra 

Sherwin  Williams  Pref.  .  • 

Siecoe  Gold  . 

Do..  Extra  . .  • 

Standard  Steel  *'A**  • ,  •  •  • 

Stuart  Oil  Pref . 

Sudbury  Basin  Mines  • .  •  • 

Sylvanite  Gold . .  •  . 

Teck-Hughes  Cold  •••••. 

Toronto  Gen,  f  rust  . 

United  Fuel  Pref . . 

Union  Cae  Co . . 

Unit.  Amusement  A  h  B,  .. 

Ventures  Ltd.  . . 

Vulcan  Oil  . 

Walkar  C.  *  W . 

Do.,  Pref . 

Wr.  Hargreaves  ......... 

Do  .  Extra  . 

Wm.  Hargreaves  Spec,  ml. 
Yankee  Girl  . . 


faY^Iniilal  dividend. 
iMl  — Paid  every  <  weeks 


1.75  q 

»an.  )  D<c. 

1.75 

:  on 

1.50  q 

Dec.  ?  Nov.  1 5 

1.50 

20.00  1) 

Dec.  t  .N’ov.  15 

32.25 

1.00  . 

Dec.  1  Nov.  20 

2.00 

.too 

1  00 

Dec.  I  Nov.  20 

2.00 

.'.00 

25 

Dec.  !  Nov.  1 5 

.62'- 

.55 

1 0  ml 

Ian.  3  38  Dec.  I> 

.30  ■ 

40 

2.00  q 

Llec.  I  Nov.  15 

e.ort 

8.00 

1.15  » 

frtn.  3  '38  Nov.  13 

1.13 

2.25 

2.00  ,, 

Dec.  f  Oct.  30 

8  00 

8.00 

5.00  q 

Jan.  3  ’38  Dec.  1 6 

3.00 

1  2.00 

2.50  q 

Dec.  1  Nov.  15 

10.00 

10.00 

3  50  - 

Jan.  3  *38  Dec.  I  5 

3.5') 

7.00 

1.00  q 

fan.  3  '38  Dec.  1  5 

1  on 

4.00 

1.75  q 

Jan.  3  38  Dec.  !5 

1  75 

/.O'l 

2.00  .1 

Jan.  15  '38  Dec.  23 

2.0" 

7.00 

1.75  q 

Dec.  1 5  Nov.  I  5 

7.00 

7.00 

4.3  q 

Dec.  I  Nov.  1 5 

1.60 

I  60 

1 .50  int 

Dec.  10  Nov  \<^ 

3.00 

2.80 

1.50  q 

Jan.  1  '38  Dec.  I  5 

1.50 

5.75 

2.00  q 

Dec.  I  Oct.  30 

e  00 

8.00 

1.25  S 

Dec.  2’T  Nov.  30 

4  50 

.44  q 

Lwi.  10.  '38  Dec.  27 

44 

1  23  b 

Dec.  1  Nov.  1 5 

6  25 

2.50 

2.00  q 

Jan.  I  *38  Dec.  20 

2.00 

8.00 

57'.  T 

Dec.  15  .Nov  iO 

1,50 

1.50 

50 

Dec.  J  5  No\*.  50 

.50 

.50 

2  5  1 

Jan.  3  '38  Dec.  t  5 

25 

75 

. '  5 

Jan.  3  '38  Dec.  1  > 

.30 

.30 

.30  o 

Ian.  25  '38  Dec.  3  f 

.30 

1.20 

1  75  q 

Jan.  25  *38  Dec.  31 

1.75 

7.00 

2.00  q 

Jan.  3  ‘38  Dec.  1 5 

2.O0 

8  00 

30  o 

Dec.  I  Nov.  20 

1.20 

t.20 

6  75  b 

Dec,  1  Nov.  18 

16.50 

«00 

.05 

Dec.  15  Dec.  1 

.05 

1.75  q 

Un. I  '38  Dec.  1 5 

1.75 

7.00 

3.50  f 

Dec.  3  t  Dec.  1 5 

7.00 

7.00 

1.00  q 

Dec.  3  1  Dec.  23 

4.00 

4  00 

1.25  q 

Jan.  I  5  '38  Dec.  3  1 

1.25 

.25  s 

Nov  30  Nov.  22 

.50 

25 

.i7U  • 

Nov.  30  Nov.  22 

.75 

75 

1  00  q 

Ian.  3  *35  Dec.  1  7 

1.00 

4.00 

05 

Dec.  30  Dec.  10 

.10 

7.00  b 

i  >ec.  1  5  D^c.  * 

7.00 

2‘ 

f>er.  '5  Nnv.  30 

••5 

50 

Dec.  2 1  Dec.  6 

,50 

2.50  1. 

Dec.  1  .Nov.  15 

8  75 

1.25 

2  50  <1 

fan.  3  '38  Dec. JO 

2.30 

10.00 

38  o 

fan.  3  38  Dec.  1  3 

.4,4 

1  50 

.5.3  1, 

0«c.  1  .Nov.  2-1 

3  00 

■  .75 

1.2  5  q 

Jan.  3  '38  Dec  1  5 

!  25 

v09 

1.75  q 

Ian.  1  5  *38  Dec.  .i  • 

1  75 

7.00 

.40  q 

I')ec,  !5  N'ov.  13 

1.60 

1  60 

.30 

Dec.  I  5  Nov.  t  ^ 

60 

60 

62  5. 

Dec.  15  Nov.  20 

!.25  • 

07 ‘.J  q 

Dec.  30  Dec.  8 

.10 

.30 

25  n 

Dec.  1 8  Nov,  27 

l.Oil 

■  00 

05  » 

Dec.  I5  Dec.  1 

.03 

30  int 

f.^e<  1 S  Dec.  1 

<0 

20 

’  50  l> 

Dec.  3  1  Nov.  30 

•5 . 5  q 

»  '5 

05  „ 

)arv  !  38  Dec.  1 

.03 

.0' 

fan.  1  '3  8  Dec.  1 

i;. ' 

.0  5  -,1 

Dec.  2  N'ov.  18 

.6') 

6  5 

.0  5 

D,.c.  2  Nov  18 

.35 

45 

1.00  ? 

!  jee  1 0  Nov . 

'.75 

•  00 

3  75 

!“.n  3  38  Dec  H 

1  7' 

■  ••  PO 

■  -  i  “ 

Dec,  ! 

5  0 

50 

.50  q 

Drc.  3*1  D>,r  . 

.‘.00 

io 

2  5 

Dec.  3»  De 

2'- 

.75 

Dec.  ’ 

3‘) 

.  II) 

50 

f>er.  1 

i 

■  )0 

:.2  5  (• 

Dec  to  No-/ 

1  .’5 

1  2> 

Dec.  1  0  Nov.  2h 

' .  - 

I. no  ; 

Dec.  t  5  De*  .  1 

4  O') 

1.50 

1  O'l 

f)ec.  I  5  Dec.  1 

2  uq 

50 

1  2  7 

on.  3  •58  Dec.  !> 

,21 

•>.00 

'5 

Dec  I  Nov  IS 

5  no 

1.00 

0  5  ir.- 

DeL.  23  l>ec, 

1  5 

0  4 

'  0  1  r  . 

•>er.2f.  Dec  t. 

,11 

25  q 

Oc'".  1  Nov  I'J 

1  OO 

1.00 

1  >' 

l)ec.  1  Nov  \t'f 

2 

10  e 

De';.  15  Dec  ’ 

A'' 

40 

:o 

Dec  15  Dec.  1 

1  0 

■  O 

■  7  5  '• 

l)e»-.  1  ^  Nov.  il) 

1 5 

‘.75  ! . 

U  Pet',  4 

6.  .  1 

!>.) 

.'On 

Df**-.  15  Nov.  15 

■>') 

..30 

5  0  q 

f;ec  1  Nov.  1 

2  On 

,’.00 

0  5  1.'-.' 

Dec.  1  i  Nov.  30 

.Or, 

Of. 

0  2  1.  in 

I>ec.  \  Nov.  1  'i 

1)5 

05 

.02 '.  J 

Dec.  )  Nov.  10 

.02''- 

.30  - 

Her  3  f  Dec.  I  > 

.60 

1.7  5  „ 

1  .n  3  *3  8  Dec.  1  0 

1.75 

■  oO 

.03 

sov.  2  7  Nov.  20 

.0) 

5“  q 

f  >ec.  1  5  NcjTv  30 

2.0') 

175  q 

Dec .  1  5  Nov,  3 1) 

7.00 

7.00 

.50  q 

i3ec.  I  5  Nov.  30 

2.00 

/.OO 

1.25  i. 

f>er.  3  1  fjec.  1  5 

2.25 

5  0  <1 

l.tn.  3  '38  Dec.  15 

.50 

2  ‘10 

.43  q 

1  'Hn.  3  '3 8  r )er .  1  J 

,4  J 

1  75 

1.50  q 

L')«c,  1  N'jv.  15 

6.00 

(>00 

1.75  q 

Dec.  1  Nov.  10 

7.00 

7.00 

2.00 

fan.  3  '38  Dec.  15 

2.00 

1.75  q 

Dec.  1 5  Dec.  3 

7.00 

7.00 

.10 

r^ec.  3  1  1  5 

.35 

.20 

.10  .) 

fan  3  '38  Dec.  f 

,10 

50 

.',0  -. 

Dec.  10  Nov  19 

1.20 

.50  ,) 

f.^ec.  30  Dec.  22 

2.0ii 

1.75 

1.50  q 

Dec.  I  Nov.  15 

0.00 

<5.00 

.15  ill). 

Dec.  I  Nov.  15 

.30 

.0  3  q 

»an.  3  '38  Dec.  10 

.0 ) 

.12 

.70  q 

Un.  3  *38  Dec.  ]  5 

.30 

2.00 

t  .  5  0  a 

Dec.  1  5  Nov.  1  5 

0,00 

q.OQ 

2.00  q 

Dec.  I  Or.t.  30 

8.00 

8.00 

.50  b 

f3ec.  )  Nov.  1 ’’J 

1.00 

1.00 

.25 

Dec.  1  Nov,  10 

.50 

.30 

1.7  5  b 

Ian.  3  '38  Dec.  1  > 

1.75 

8.75 

.05  q 

Dec.  1  5  Nov.  30 

.20 

.20 

.01 

Dec.  15  Nov.  30 

.02 

01 

1  50  b 

jar..  1  ’38  Dec.  1  8 

1.50 

6.00 

.20 

Dec.  1  Nov.  1 6 

80 

.20 

.  1 0  int. 

Jan.  3  *38  Dec.  1  4 

.10 

.10 

.05  q 

Dec.  3  1  Nov.  28 

.20 

20 

. '  0  0 

,Tan.  2  '3 8  Dec.  1 0 

•  to 

40 

t.no  q 

Jan.  2  '38  Dec.  18 

too 

4  00 

i.oo  1. 

Dec.  1  5  Nov.  30 

4,00 

.20  q 

Dec.  1  5  Nov.  20 

62  In 

.55 

.15  s 

Nov.  30  Nov.  1  5 

75 

60 

.25  int. 

Jan.  3  ‘3  8  Dec.  ?  7 

.40 

02 '/i 

.05  int. 

Dec.  20  Nov.  30 

.10 

1  .00  q 

Dec.  1  5  Nov.  26 

2  50 

2.00 

25  n 

Dec.  1 8  Nov.  26 

1.00 

1.00 

10  q 

fan.  3  *38  Nov.  24 

.10 

40 

05 

fan.  3 '  '38  Nov.  2 4 

.05 

20 

.10 

'  fan.  15  '38  Dec  1 

.  '0 

10 

.01  int 

Dac.  1  .Nov  10 

,0  t 

03 

dividend 

*h}  — On  acconn! 

ol  ariear^ 

New  York. —  Intcrruitional  Hydro-  ^'Caacr  oeorKo  ^lonry,  ex-preniier,  j  Parliament  and  the  feeling:,  The  S  for  1  split  in  the  common 

I  Electric  System  and  subsidiary  com-  by  lion.  Leopold  M.a- i  is  Hiat  ho  should  identify  stock  of  Ogilvie  Flour  Mills  Co.  Ltd., 

,  ,..,n  caulay,  4y-year  old  ox-Ontario  Min-' with  one  House  or  the  other  and  not  I  r  .uu.  m.iia  vo.  i-m., 

,  panies  reports  a  net  profit  of  ?lo9,-  igtpj-  pf  Highways.  Most  important  j  attempt  to  guide  the  destinies  of  tho  j  i^PP'^ved  by  directors  of  the  com- 1 
,  782  for  the  quarter  ended  Setpeinber ;  result  of  the  c.'iucus  was  the  resolu-j  Ontario  party  by  remote  control!  pany  fhl.s  week,  marks  the  passing! 

!  30  last,  and  of  $2,591,986  for  the  121  tlon  that  urged  upon  Hon.  Earlj  from  his  seat  in  the  Ottawa  House.  I  of  the  last  "rich  man’s"  stock  from! 

1  months  ended  on  tlu-  same  date  I  Rowe,  Party  leader,  the  need  for  the  Apparently  Mr.  Rowe  is  not  fearful  |  Canadian  iuilii.friaT  nnhii.. 

I  The  latter  figure  compares  withj  calling  of  the  annual  meeting  of  the  of  confronting  his  fellow  Tories  .at  a;  uHllfv  list  For  over  10  years'^  iin 
profit  of  $499,060  for  the  previous  Ontario  Liberal-Conservative  Asso-  leadership  meeting  for  he  has  >ong 
I  year.  eiatioa  as  soon  as  possible  to  widen  insisted  that  after  reorganlz.atlon  of  i  “  \®36  Ogilvie  and 

Total  revenue  for  the  year  under  represcntalidn  of  (he  executive  of  the  party  affairs  had  been  carried  out  i  ^hins”  f'nnna^n 

,  review  was  $66,538,186.  Flxpenses  that  body.  This  step  was  taken,  it  to  clear  away  some  of  the  deadwood  i  .  .  ‘j.,,-  .  „  Vf.  ' 

totalled  $34,187,426  and  other  de-  is  reported,  to  ensure  a  majority  for  (hat  has  accumulated,  that  a  of  nna  tta  ..o.... 

diictions  $31,595,440.  a  change  In  the  constitution  that  ventlon  should  be  called  to  clarify  _  ConaniidatoH  <!moiLru 

The  report  pointed  out  tha  plan  would  change  the  election  of  officers  leadership  and  policy  que.stions.  which  was  snlit  1  for  i  iLi  voL’ 
for  amalgamation  of  Canadian  from  a  three-j-ear  to  a  one-year  term.  |  Fact  is  that  if  the  Ontario  Conser-  ui' io.>o  Lna  u.’ 

Hydro-Electric  Corporation,  Ltd..  If  there  is  no  amendment  in  the :  vatives  are  turning  more  to  youth,  .  i  i.  ana  ns 

I  with  Its  subsidiary,  Gatineau  Power  constitution  rmembers  of  the  much- 1  new  House  I.«ader  Leopold  Macau-  “  • 

Company,  becanio  effective  last  berated  "Old  Guard"  will  have  two  I  lay  might  be  able  to  attract  more  of  Ogilvie  Flour  common  has  a  past 
September.  International  Hydro-  more  years  in  office.  This  so-called !  a  following  than  Party  Leader  Earl  record  of  earnings  and  dividends 
Idectric  System  now  holds  directly  "Old  Guard”  ha.s  been  blamed  very  I  Rowe  as  he  has  definitely  a  more  which  has  few.  if  any,  parallels  in 
1.439,024.  or  88.72  per  cent,  of  the  heartily  for  (he  evil  days  upon  1  colorful  personality.  It  would  take  this  country  and  the  holder  of  the 

common  shares  of  the  G-itineau  which  the  Ontario  Conservative  par- 1  quite  a  stretch  of  the  imagination  to  stock  over  a  period  of  .vears  has  bad 

'  I  i.nipany,  and  the  Canadian  Hydro-  ty  has  fallen  and  Hoji.  Earl  Rowe  |  imagine  the  staid  Earl  Rowe  creat-  a  remarkably  large  return  on  his 

Electric  Corporation  is  in  process  with  many  others  of  the  more  youth- i  Ing  the  rumpu.s  (hat  Mr.  Macaulay  i  iuvestmcui  both  in  dividend  relui  n 

of  being  liquidated.  ful  members  of  the  organization  feel '  did  In  the  last  session  of  the  Ontaro :  and  in  market  enhancement.  In  1924 

"The  simplified  capital  structure  it  is  high  time  new  blood  should  i  I.«gislature.  In  a  scene  that  made !  the  original  $100  par  value  common 

I  rcsultiiip  from  the  amalgamation  find  its  way  into  po.sition  of  leader- I  history  as  one  of  the  wildest  ever!  stock  could  have  been  purchased  at 

.should  materially  improve  pro.s-  ship.  j  to  take  place  on  the  floor  of  thlS|  below  $.310  a  share  (its  low  for  th.at  | 

I  pects  for  taking  care  of  the  matur-|  At  the  annual  meeting  of  Uie  re-!  province’s  Legislature  the  eager  Ma-;  year  wa.s  304)  and,  on  the  dividends 
ity  of  Gatineau  Power  Company's  organized  a-ssoclation  a  date  will  be ;  caulay  pursued  his  criticism  of  Pre- !  and  extras  of  $25  a  share  paid  for 

..six  per  cent,  debentures,  which  are  set  for  a  province-wide  leadersliip  I  inier  Hepburn’s  Separate  School  Tax ;  1921.  wa.s  providing  a  yield  to  the 

due  in  1941."  the  statement  said  convention  that  may  well  turn  out'  Act  so  vigorously  that  finally  lie  wa.s.  purchaser  of  about  SCc  at  that  level. , 
It  was  emphasized  that  the  to  be  one  of  the  stormiest  events  lu  hustled  off  the  floor  by  the  burly  j  The  .stock  was  split  3  for  I  In  1925,! 

'  fi.guies  "are  on  a  consolidated  net  the  history  of  the  Con.servative  party '  .scrgeant-at-arnis.  On  his  selection  |  and,  by  1929  the  new  no  par  value; 
basis  and  should  not  bo  confused  in  this  province.  While  it  Is  not  ex-' as  House  I^eader,  said  Mr.  Macau- ;  issue  had  sold  up  to  over  $600  a, 

with  (lie  income  of  International  ported  that  .such  a  general  conven-l  lay;  "I  am  not  in  the  habit  of  mak- j  share  and  paid  $25  a  share  for  that, 

Hydro-Electric  System  ns  a  separ-  fjon  to  decide  whether  or  not  to  con-!  ing predlction.s  or  prophecies;  I  pre-;  year.  In  other  words  the  purchaser 
ate  entity"  The  .statement  eon-  tinue  under  the  leadership  of  Hon. :  fer  to  leave  my  work  to  speak  for  |  of  the  $100  par  stock  at  just  over 
tluued.  Rowe  will  be  called  until  next  itself”  !  $300  In  1924  was.  5  years  later,  ob- 

i  "The  System  as  a  separate  entity  ^ - — - -  - - - - - -  j  talning  dividends  equal  to  $75  a 

is  currently  leceivin.g  no  income  P  AP|^OI]|ITT  D|  All/  lIlTTir  ’share  on  his  original  holdings,  a  re- 

^luw  !L11  iLh  iHAWiit.  ; 

' HAS  CONTROL  OF  IN  PORTFOLIO  OF 

—  '  ..MaxaavaM*  I  ^  ^  mm.  m,.  mmmmmmm^im,  ^  wm  rm  P^id  on  the  Original  $100  par  value, 

In  connection  with  the  improved  A1  ^ADPIAr'I7i  fWVFQTftDQ  averaged  $»6  a  share,  provid-', 

j  results  It  i.s  reported  that  the  im-  VisAlllslULl  vvlll  •  Ill  f  LiU  1  VAU  .  ing  an  average  return  for  the  period  j 

I  provement  in  consolidated  net  _ _  i  _  |  approximately  15%  on  the  invest- j 

Hi  re^  Through  Additional  Bloch  Of  Holdings  At  End  Of  October  i 

suits  primarily  from  increased  Shares  Acquired  —  Connec-  Outlined  In  State-  '  Inipnrfniit  InTestine<Tils 

cross  revenue  from  operations,  re- '  tion  Is  An  Old  One  ment  ^  ^  brings  the  I 

ductions  in  Interest  on  funded  debt  _  _  .  new  stock  into  the  $25  cla.ss.  at  j  | 

of  subsidiaries  as  a  result  of  re-  FROST  &  WOOD  CHANGE  EARNING  40  CENTS  SHARE 

operstiouy  coiiii)lctf*ci  uiir-*  _  .  ‘i  fft\oritP  invpstnipnt  <tnd  trRdlDK  ■ 

uie  193»;  and  1937  and  the  appHca- '  1  ,  ,  ,  ,  ,  .  ,  medium.  While  Ogilvie  is  the  lead-! 

or  or  irailable  funds  to  the  re- i  Brantford.  -  As  a  result  of  the}  t  omparatively  little  change  tm.k  ing  flour  milling  organization  in  the 


PayabieDutf  1017.381936  37  corresponding  periods  in  1936  re- j 
•  *  suits  primarily  from  increased ; 

.  3  38  Des.  13  1.75  7  00  gposs  revenue  from  operations,  re-! 

ec.  1  Nov.  15  1.50  ductions  in  Interest  on  funded  debt 

ec.  I  .N'ov.  1  5  32.25  j,f  jiubsidiarles  as  a  result  of  re- 

L!  !  Nov  20  "  06  !‘!p9  funding  operations  completed  dur-' 

ec.  I  Nov.  15  ”^.621-  .55  ling  lOS*)  and  1937  nad  the  applica- ; 

n.  3  38  Dec.  15  .30  ‘  40  |  ;joi.  of  .Tvailable  funds  to  the  re- 1 

'er.  '  Nov.  15  8  00  8. Of  f.f  outstanding  debt.  These 

)ec.  I  Oct.  30  8  00  8.00  i  gains  are  partially  offset  by  in- 


COCKSHUTT  PLOW  LITTLE  CHANGE 
HAS  CONTROL  OF  IN  PORTFOLIO  OF  I 
CANADA  CARRIAGE'  CORP.  INVESTORS 

_  1  _  I 

Through  Additional  Block  Of  Holdings  At  End  Of  October 
Shares  Acquired  —  Connec-  Outlined  In  State- 

tion  Is  An  Old  One  ment 

FROST  &  WOOD  CHANGE  EARNING  40  CENTS  SHARE 


Pipe  smokers 
who  have 
tried  many  other 
tobacco*  have  chosen 
Piccadilly  a*  the  one 
belt.  It  will  bring 
to  you,  too,  a  new 
conception  of  the 
pleasures  of  smoking 
a  pipe. 

Because  it  ii  a  fine 
"London  Mixture" 
and  always  mild,  cool 
and  slow-burning, 
Piccadilly  is  always 
preferred  by  regular 
pipe  smokers,  and 
recommended  to  the 
beginner  who  does 
not  yet  know  all  the 
pleasures  of  the  pipe. 


'ts?*. 


r.'f  outstanding  debt.  These  recent  acquirement  of  an  ,'idditional ;  Piece  during  the  quarter  ended  Oc-,  country  It  i.<»  also  an  investment 
,  ,a:ns  n.-e  partially  offset  by  in-  !  block  of  the  stock  of  Canada  Car-  Fol” ' 

!7„.a.,.U  .I«e  ta  U.  lv;ldl„P  ,.f  Ih.  sh-.r..  ot  o.h.r ; 

levp'q  of  wages  and  commodities;  ,  ‘owing  laoie  snows  percenia„e  cii.ui  industrial  companies,  notably  Con-; 

'  ^idstcariily  increasing  taxes  .trolling  interest  in  that  organiza- ;  ges  in  the  company  s  investment  dis- ■  ^  Smelting  Co.  of. 

The  profit  of  $139,782  in  the  Sep-'  Hon  is  now  held  by  Cockshutt  Plow  trlbudon  ♦I*'’  HJarter.  ^  j  Canada.  .As  at  August  31st  last  (Iiei 

,  te.mbcr  quarter  of  this  year  com- 1  Co.  luraiied.  .Sales  of  C.anada  Car-j  mL.  Corp.  Pref  oion  !  balance  .sheet  of  the  eompany  show- 1 

,  pares  with  a  ios.s  of  $330,617  in  the|  riage  &  Bodv  Company  have  been  I  ,  ',’V.  investments  in  bonds  and  pre- | 

co'resnonding  period  of  last  year.  _ _  ,  v  .  •  .  "  L”  ‘Li"  ;  ferred  and  common  .stocks  at  $1,840,- 1 

I  CO.  rtspouuiufi  I  V  _  J  I  Incre.sscd  substantially  over  last;  Oct.  3i  .  -•  3%  32'.  t.,  . 


corresponding  period  of  last  year.  , 
I’omparatlve  figures  are  as  fol-. 
lowi-- 

Qwartfr  Ended  Sept.  SO. 

1937  .9<o 


;  ferred  and  common  .stocks  at  $1,840,- i 
over  last  I  Oct- •  -  'o  '<  i -JT  t  and  shares  in  and  advances  to  | 

lOOpo  in  government  and  miinici-  wholly  owned  subsidiaries,  the  a.ssets  I 


I  Total  r€A*enu« 
'  Expense#  . 


Balance  .  •  ?.576.95‘/ 

fnl.,  amort  .  depr 
taxes,  oth.  thge#  7.418.176 

Net  profit.  •  !39.7ft2 

Year  ended  Sept.  30 
I  Total  revenue.  •  66,5)8.l8t) 

I  Expense#.  ...  32.350.759 


The  liistorj  of  the  conneciion  be-  bonds  in  June,  1032.  .  which  consist  of  marketable  secu-  ; 

tween  the  two  companies  is  an  in-  Following  are  the  detailed  chan-  rities,  at  $1.60.'>.61S:  the  fair  market' 
Icrestmg  one.  In  1911  Cockshutt  portfolio  during  the  three  value  of  these  two  items,  acc/>rdinc 


*^23^10?!  Company  bought  out  the  months  under  review; 


■  to  the  balance  sheet,  was  $9, 633,000. 


Balanca 
:  Int.  dcprec  . 


Ni*t  profit 
•x— Net  loss 


.! - ! —  -! - j  Brajitford  Carriage  Company  which.  Deleted;  Bonds  —  Dominion  «f!  Those  large  common  stock  invest-; 

7,578.959  7,355.129  j  however,  continued  to  operate  under  Canada.  o%%  1949;  City  of  Bris- ,  nients  of  the  compan.v  make  its' 
7  438  176  7  683  745!*^  name  and  which,  in  1916,  Australia,  5%,  1957;  City  of ,  peculiarly  sensitive  to  the! 

- ! —  -J — -! —  purchased  the  Baynes  (jarriage  j  ;  trend  of  the  stock  market  as  a  whole  ! 

139.782  .  330  617  Companv  of  Hamilton,  transferring  .  ®  i  and  the  market  action  of  "Smelters’’ ! 

idS.pt. 30  that  business  to  Brantford.  The  Ltd.;  A^rsey  Paper  f  o.,  |  jjj  particular. 

66.538,186  64,135.588  progre.ssivc  dcclinc  in  carriage  busi- !  j  „  •'^^thod  I,aundry  Co., ,  since  1931  Ogilvie  lia.8  paid  $8  a 
32.350.759  3 1 .640,025 ;  ness  re.siilting  from  the  growth  „f  |  Ltd. ;  Parisian  I.aundry  .o..  Ltd.  ;  share  on  its  common  stock  avithout  I 
,7TI7T,”  .TTqVrfti  ’  the  automotive  industry  brought  I  .stocks— -Agnew  Surpass  Earnings  on  the  secu- 1 

3  1  595  440  31  996,'50i  about  a  further  amalgamation,  and  Ltd.;  Aluminuni,  Ltd.;  ^fter  all  charges  and  preferred; 

J - __  J - in  1924  .he  Brantford  Carriage  -  ’’f  dividends  in  the  past  7  years  have  ; 

2.591.987  j  Company,  Carriage  Factories  Ltd.,  ®nada,  Ltd.  r.  .  •  i  *  .been  as  follows  (years  ended  Aug-' 

^  ,  .and  Dominion  Carriage  Company  Common  stocks -British  American  j  ,,,1.  .,n3j_  ^gjO;  1932,  $8.06;  | 

ydro-Lleciric.  ‘  or- 1  (^^-ned  by  P.  T.  I.egar5  Ltd.)  were  Assurance  Co.  .  ,  ,  '  lf>33.  $8.10;  1934,  $8.08;  1936,  $8.05; 

he  System'.s  Lnlt- '  f’arriage  &  Dec-eased:  Preferred  stocks  ,93.^  ,^2  29.  The! 

Ties,  has  mado  a  1  Limited  55-lth  Head  Office  ,  cash  extra  of  $2  a  share,  recently; 

ntract  with  .it  Brantford  and  plants  at  Brant-  i /V!  .  r.  ;  declared  on  account  of  current  year’s  ' 


34,1  87,4  1  7  3  2,495.563 
3  1.595.440  3  1.996,501 


Smith  Paper  Mills. 


new  ten  year  contract  with  New  ij-oritv,..!  and  nlants  at  Brant-  "cltli  Paper  Mills.  _ . . .  v-.  „ 

York  Power  &  Light  Corporation  ,  Alex.andrla.  Ontario.  Cock-  Cnrn^ 'fi V  ' 

effective  October  1  IS-L  ,hutt  o-6nership  of  the  Brantford  p  J  r^  ^  October,  1930.  i 

the  sale  of  the  output  of  its  pants;  Company  was  transformed  td  ^  ’ 

on  the  Hudson  River  at  higher!, k,.«  „ o  _  Dtd.,  OG;,  1961. 

pries  than  were  in  force  under  the'  .  iibstantia  ,  it  coi-  Common  stoclcs— International  Pa- 

old  contract  which  had  been,  1  DoIUng  interest  in  the  new  com-  per  &  Power  Co. 


The  following  table  presents  a 


I  effect  since  October.  1934. 

CANAMRiERN 
EARNINGS  HIGHER 


Increased:  Preferred  stocks— Do- 


Continued  expansion  of  the  auto- 
motive  industry  pointed  to  the  ne- 
cessity  of  finding  new  products  to  'r.‘ 


-  .  ,  —  .  J  1  A,  YV  w  r 

!  Gain  For  October  Brings  Increase  business  and  production  was  |  Canadian  Bronze,  Ltd 


For  10  Months  To  $75,908, 
Or  19  Cents  On  Conunon 


:  changed  over  to  various  lines  of;  ^  officially  stated  that  gros.s ! 
I  gram  and  truck  bodies^  I  earnings  per  .share  for  the  company ; 

I  became  so  popular  that  in  l.)29  the ;  currently  at  the  rate  of  40  cents 


•Vn  increase  of  $16,379  in  net  earn-  were  purchased  from  Cockshutt  pg^  share  gross  reported  for  the  i!  21 

ings  is  reported  by  Canada  Northern.  Plow  r.ompany  in  order  to  secure 'ygar  ended  April  30.  1936  Current  1!.?| 

Power  Corp.  for  the  month  of  Octo-  increased  manufacturing  facilities,  i  annual  dividend  rate  is  26  cents  per  }''24 

ber  as  compared  with  the  same  Recent  years  have  5vltnessed  fur- i  share  In  comparison  with  22  cents 

month  last  year.  For  the  10  months  ther  changes  In  production  .and  to- !  pgr  share  paid  in  the  previous  fiscal '  ill? 

ended  October  3Ist  net  earningSj  .lay  attention  is  concentrated  chief- :  year.  I  1P28 

have  shown  an  expansion  of  $75,908,1  ly  upon  steel  dump  bodies,  bus  and;  _ _  1  iMS 

which.  If  carried  right  through  to  ’ truck  bodies  a.nd  the  popular  niotor  ^  _  mwmri  n  nnmnw  ^ 

net  available  on  the  common,  is' car  trailers  known  as  Brantford  j  AM  |||Dm  K.  V||4||I  '  insa 

equivalent  to  19  cents!  a  share  on  Travel  Coaches.  Continued  progress  ■  v/Hl*  I  UUlJ  OC  OluLlli  .Ilf?? 


CAN.  TUBE  &  STEEL 

the  iR.sue.  |  ig  aniirlpated  under  tlie  same  man-'  O  s  f  fsp  im  Off  S  f\ff\S  xr 

For  the  month  of  October  gross :  agenicnt  as  has  bnccc.«sfully  met;  \AI  H  V  lip  VUAppi  V 
revenues  of  the  corporation  amount- 1  the  problems  involved  in  convening.  UislilJU  U1  Ullisltl  Jul 

ed  to  $428,075,  an  Increase  of  $41,-!;cn  organization  engaged  in  a  dying!  - 

233  over  the  $386,842  reported  for,  indusir\  info  a  modern  and  grow-.  Prospect  For  New  Business  Most 
October.  1936.  Operating  expenses ;  encern.  Encourafrine  States  President 

were  higher  at  $177,439  a.s  compared  I  ^  n.mle  thiti  3«le8  rresident 

with  Ipavinsr  not  revenues  Ann  J  inc€>ni  ti  .  *  *  ■  *  H€rs6y 

f  f  so-i tr-  ;  ^^'incidenf  with  the  coinmcjicemont  ■  _ 

Vor  the  ten-month  period  pi  tho'^?'i'in^  Canailian  'I'libc  and  Steel  ITodiicts 

earnings  were  $4,104,769  as  again.st'  .’V„  •  .V  c  .Vosi  Detober  31  com- 

$3,757,487  last  year,  an  increase  of  ^  JV-inc-Uy  iviii  lil  corrcsrsinding 

$347,276.  Expenses  rose  from  $1,-| V  ood  ‘ months  last  year  have  shown  a  very 
439,486  to  $1,710,854.  an  increase  of  i  '’‘7' L'ninioti  substantial  increase  in  all  lines  and 

$271,368,  leaving  net  at  $2,393,009.,  Drantronl.  It  V.  fnr,.l!!  there  i.s  a  rcmarkal.le  change 

compared  with  $2,318,001  a  year  ago. !  t’’*;  prospect  for  new  business  for 

Following  are  the  gross  earnings  >•>  !  Die  company  is  most  encouraging, 


indusir>  info  a  modern  and  grow- ,  Prospect  For  New  Business  Most ' 
ing  e.incern.  Encouraging  States  President 

Announcenicni  is  also  made  that!  Hersey  I 

eoincidenf  with  the  coinmejieeniont  ■  ' 

‘if  tlie  new  fiscal  year  of  Cookshiitt ' 


record  of 

dividend.s  paid  and 

yearly 

high 

and 

low 

market  for  the 

stock 

from 

1004. . 
l''0.5  , 
I'O*;. 
1!07  . 

1904 

up 

to  date: 

Oividend 

PaM 

Market  ILacnr  i 
High  I.0W 

I'fS  . 

».A 

I1G‘- 

101 

190'*  . 

7 

M43, 

113«- 

It  to. . 

H 

I42'1, 

119 

inn  . . 

S 

136't 

;33 

121 

1012  . 

fi 

123 

1913  . 

K 

129 

107 

1914. . 

H 

!’23 

107 

191.5  . 

H 

143 

117 

I91«. . 

12 

1.52 

128’ i' 

1917 .  . 

2  a 

1.58 

157 

1918  , 

2" 

210 

146 

1919  . 

2: 

2!>.5 

194 

1;20.  . 

22 

282 

175 

1021  , 

12 

214 

165 

1'22  . 

22 

2;i0 

180 

11 ‘23  . 

22 

3t.5 

270 

U'24 

25 

380 

804 

1!2.5* 

6.75 

180:-a 

186 

I!20  . 

10 

20.5 

1655. 

1127 

lr» 

430 

2Co 

1928 .  . 

20 

480 

380 

1929  . 

25 

6.50 

496 

1980 

18 

400 

23.5 

1931  . 

8 

285 

12.5 

1932 

R 

141 

90 

19.33  . 

X 

210 

100 

19,34  . 

8 

209 

165 

198.5.  . 

.  « 

204 

143 

19.36 .  . 

.  8 

25.5 

199J4 

1937.  . 

4  10 

.300 

170 

X— PliM  100%  stock  dividend. 
^  'Sto-'k  uplit  3  for  1. 


ll£:rORU  CAliF  SHIPMBN'l 


^  Medicine  flat.  —  I,4are:P8t  Rhipnicnt  : 

. . .  •  I  <jf  itH  kind  on  record  at  Medicine  Hat. 

Canailian  'I'llbc  and  Steel  Ib'odiicts  1  calvea  in  28  cars  sre  on  route 


1,769  as  against!  «alcs  to  October  31  com- I" 

an  increase  '>f ,  will  i‘,e  "'‘Di  the  corrcsrsinding  nuhn  of  Ibxioy  and  JI.  O.  Minor  of 

rose  from  $1,-1’ '' oofl  sale.,  oraii  lies  in  te  niontlis  last  year  have  shown  a  vervi'i'"  Drowning  Konl  ranch.  Medicine 
an  inereaso  of  1  Dan.sierred  Iroiil  Sniltli.s  tails  tu '  s„bst,intlal  increase  in  all  linesand'D*’  Some  of  the  calvea  were  bought 
Brantford  Tt  is  felt  tliat  a  complete  ,  ./  m  all  lines  and  variou.s  south  country  district.^ 

t  at  $2,393,009. ,  "ZZI  i  .  ••  f  f  il,,  i.-  s'.Ies  forces . rcma rkable  change  ;  hv  }i„hii  .md  the  balance  raised  on 

,001  a  year  ago.!  font-s  |  prospect  for  new  biisim  1SS  for  Ihe  Minor  ranch.  , 

gross  earnings  under  (cntrul- ■  ^he  company  is  most  encouraging,!  '  - _ _ 2-' _ J.J _ (2. 

•nlngs  for  Octo-l  ‘lirectiou  will  .'liable  them  r»r.  Milton  Mersey,  president,  slated.!.^——  i— , 


FENCE 

Ornamental  Iron  Fence 
Angle  Picket  Fence 
Chain  Link  Fence 

To  Protect  or  Beautify 

Factories,  Schools.  Lawns. 
Tennis  Courts,  Cemeteries,  etc. 
Also  for  partitions  or  safety 
guards. 


t  or  real  ter.ee 
■ervice  coll  on 
UA.  Cxtalo^ug 
and  estimates 
furnished  on 
request  ' 

The 

Steel  f empany 
of  Canada 
Limited 

HAMILTON 

MONTREAL 

TORONTO 


Black  &  Armstront 

REAL  ESTATE,  VALUATIONS. 
RENTAL.^. 

Farga  Landa.  Mortgagaa  and 

200  TORONTO  GENERAL 
TRUSTS  BUILDING. 
WlNNirEG  •  MANITOBA 


TOOLE,  PEET  &  CO. 

LIMITED 

FINANCIAL  AGENTS 

Appraisers  and  Valuators 
Estatas  Manafsd 

CALGABY  CANADA 


her  and  the  ten  month.s  ended  with 
October,  with  comparisons  and 


.  loscly  III 
stronger 


gcliicr  iiiid  In  tmild 
salc.s  nrganizat  Ion. 


('niiipniiy’H  businc.ss  i.s  largely 
witli  better  cla.ss  wholesale  and  inan- 


1937 

1936 

liicr.  1 

$ 

$ 

$  1 

Cruaa  • 

4/8,075 

386,84/ 

41.233  1 

Op.  Lxp 

1  77,430 

152.585 

24,854 

Net  ,  . 

250,636 

234,257 

16.379 

TEN  .MONTHS 

1937 

1936 

Iqr.r. 

$ 

$ 

S 

Groa* 

4.104.753 

i. 757. 487 

347. 276 

Op.  r.xp  . 

1, 710,854 

1,439,486 

27  1.368 

Net.  .  . 

2.393,909 

2,3  18,001 

7  5.906 

I  The  aiipr.'iaching  clo.se  of  nnotlicri  jobbers  and  it,  is  .slated 

Mlscal  year  makes  il  timely  (o  state  vvhlle  construction  plans  have 


.'I  very  plea.sing  increase  m  somewhat  disappointing  dur- ! 

.sIiiiii-Frost  ^  Wood  busmess .  jj,j,  f  current  year,  anticipation  of  ; 
iu'cti  registered  during  193,.  (jj,  increase  in  factory  e.\tension‘ 
- — - .  and  private  building  has  accounted  ' 

I.  IIVHRO  SI  Rl’l.l  S  GROWS  ^"nsiderable  build-up  in  Inven-j 

tory  reserves.  ' 

un  peg.  Two  ctieerfiil  state-  .Some  interest  in  possildc  icor-i 
s  <  nnceriiiiig  tlie  city  Hydro's  gailizatioii  of  tlio  company’s  I'inan- 1 


’I’l.t.  IIVORO  SI  RI’M  S  GROMS 

Wiiiiipeg.  Two  ctieerful  slate- 
men's  <  onceriiiiig  tlie  city  Hydro's 


t'oi-  1937  wiu'fc  iiiii'ie  by  fiie  cial  structure  has  licen  evident  late- 


j  rnOKITABLE  TOVniST  SHASON 

Victoria.  —  British  < ' 'luniloa's  u, 
profit  from  the  tourist  iPflii,-try  rlir 
j  tng  1937  will  probwbv  int.nl  tn  'w.'. 

■  $6  000,090  aii'3  $7,000,000.  T>  ii.-  i, 
,  Governinom  offi''i.')ls  ■•st  iin.'i .  •  fli 

figure  will  be  aho'i-  •$ !  7oi‘ ■.'i"i  . 

‘hae  In  'i76. 


miuittee  that  plans  to  tliat  end  wem  being 
lield  in  abeyanee  pending  fuiiher 
ou  from  by  tiie  board  of  diroe- i 


ing  of  iIk*  civi''  utiiitie.s  eoiiiuiittee  that  plans  to 
here.  lield  in  abeyt 

While  ailvoeatiri'-'  a  doniiium  from  examination  b 
,  (he  Ilyil-o  to  the  l  oiuniiinity  f'hpsl  ior.s. 

.  fif  $2,0110  in  iilace  o!  lb“  $1,500  giten 
ri  last  year.  .Mr.  tilassco  rclerred  to  Kdimouioi 
*'  erc.K,.]-  I'ariiirigs  ibis  >ear.  He  |i:'e-'l"r  iti-'  nieoin 

dirle.l  till'  lltili'v  wouPl  .silow  iill  op-  I, Vi  ‘J ,, 
'•i.'iiiiiv  surplus  of  11291'), oofl  for  lo;;7  ,  ..t 


lluiliiiiig 
i(iO..I>.-t  a 
.5 1  10.0  1 0. 


UKEOFTHEWOODSMLLINGCOJimited 

Makers  of  FIVE  ROSES  FLOUR 

MILLS  AT 

.'J'jnlieal,  Brantford.  Keewatin,  Fortago  la  Frairie,  Bedicino  flat 
U.MLy  capacity  26.000  BARRRLS 

PretidvtU 

,  ..  FRANK  S.  MEIGHEN,  C.M.C. 

<c  /  rc.f  (fenr  f^enero!  Manatur 

HUGH  MACKAY.  K.C.  Dlrtetort  C.  H.  O.  SHORT 

M  .1.  lUUXN  JOHN  W,  HOBBb  HUGH  MACKAY.  K.C. 

WAI.TMP  M()I.SON  ISAAC  PITBLADO.  K.C.  R.  W.  REFORD 

UT  HON.  LOKO  SHAUUHNESSV.  K.C.  PAUL  F.  SISE  G.  W.  ALLAN  K.C 

tor;  PonoM’Hi:.  i.emieux,  kc..  p.c.  j  w  pyke 

•.i"'0.rv  I  RANK  S  mEIGHE.N,  C.M.ti  freojurgr 

’  rGclN,\E.S  g.  R.  HUTCHISON 


OUTSIDERS  ARE 
SUBJECT  OF  TAX 

ON  N.  B.  business; 

Chain  Stores  Would  Pay  Bulk  I 
Of  Assessment  Estimated  ; 
At  $25,000  I 

ACT  IS  PROCLAIMED  I 


Bond  Market 


Prices  For  High*Grades 
Have  Eased  Off  And  U. 
S.  Financing  Is  Deferred 
—  A.  E.  Phipps  Reviews 
Public  Finance  And  The 
Bond  Situation  —  Losses 
In  Tlie  Corporation  List 


THE  FINANCIAL  TIMES.  MONTREAL.  NOVEMBER  26,  1937. 

-  -!LJL..  - ^  ■  .  .ssa^= 

Ontario's  New  Lieutenant-Governor  I  BIG  PROFIT  GAIN 

’I oroiUo.— Thn  i>r  Al-  inanitarian  pi  incipli  s.  Iloiii  ami  ciiil  FOR  INTER.  P.  a  P.* 


MaHUm*  Burcajj  The  Financial  Timea  In  TTlC  Corporation  List  session  of  the  Ontario  Legisiatll 

Saint.  John.—  In  in;!7  an  amend-  ^  |  which  convenes  December  1 

ment  to  the  i.'orporations  Tax  Act  ' ■  j  Mr.  .Matthews  i."!  the  head  of  tl 

was  adopted  by  tlie  provincial  t.cs-  Toronto  Bureau  The  Financial  Timaa  |  investment  firm  of  Matthews  &  ro. 

islaturc  and.uuw  this  lias  liccn  pro-  Tnmnfr.  Min-h  nnd  the  stock  brokerage  firm  of  Mat- 

h,  a  Thf"  T,?  I ' >■'»» 


’I oronto.— The  appoiiilmciil  'T  .Ai-  inanitarian  principli  s.  Iloi  ii  ami  mill 
bert  tldward  .Matthews,  Toronto  fl.  caicd  in  l.ind.say,  Oni..  In  iniinrl 
nancicr  and  philanthropist,  a.»  Licn-  llie  packing  liti.sincss  of  Man  ticu 
tenant-Uovernor  of  Ontario  i.s  an-;  niackwell  k  tio.  in  tStC  ami  upiii 
nounced  by  Rt.  Hon.  \V.  I..  .Macken  was  a  resident  of  OHawa.  wlicvc 

r.le  King  followjUR  the  resignation  of  lie  was  active  in  cliiireli  work  ami 
Hon  Dr.  Herbert  Rruce  who  has;  was  prc.sidcnl  of  liic  I!o>aI  UMawa 
held  the  office  .since  October  Sj.lOolf  club,  l-'roni  Ottawa  Im  mo\e(l 

1931’.  I''ollow  ing  a  distinguished  pro- 1  _ _ 

fessional  man,  Mr.  Matthews  will 
take  office  on  November  30,  and  hi.s  i 
first  duty  will  be  to  open  the  special' 
session  of  the  Ontario  Legislature' 
which  convenes  December  1 

Mr.  .Matthews  i.s  the  head  of  tlie 
investment  firm  of  Matthews  A  f'o. 


Nine  Months  Net  Up  $6,614,071 
At  $8,062,077  —  Sales  Up 
Over  $3,250,000 


result  of  whtcii  taxes  on  gro.ss  retail  financing  for  the  Province  of  Nova  i  Mc.Master  University 

sales  m  the  province  of  New  Hrunp*  c^nfiu  u-i«  and  a  prominent  member  of  the  Bap* 

wick,  on  the  part  of  companies  and  ■  „rjc,;s'i.„„|,)  i,p  expected  after  the  Church,  having  been  president  of 

corporations  which  are  owned  ouf- 1  „,,j,i,,  %f  ,Uen?Teeks  durSg  Convention  of  Ontario 

side  the  province,  will  result  m  add- ;  Dominion  of  Canada.  On- I  Quebec  some  years  ago.  In  Ih.pj 

cd  annual  revenue  to  the  province  i  ,a,p,  ^nd  Quebec  City  have  financ- !  Baptist  seat  of  laru- 

Of  an  csfimafed  .52u,000.  Among  successfully  and  New  Bruns- ^  conferred  upon  him  the  honor- 
other  organizatioD.s  affected  are  i  financing  while  not  as  enihn- 1  degree  of  Doctor  of  I.awe.  tj^e  is 

chain  storef5.  The  amendment  pro- 1  received  met  a  reasoliablv ! vice-pre.sidcnt  of  the  Tor- 

vides  for  taxes  on  retail  sales  in  the  doniand.  Recurrent  wcakne.4  I  i 

provinceby  companies  and  corpora-  ^  ^  -  tions  Society,  and  in  1'i2,  was  chair- | 

nons  owned  outside  the  province,  level  i  ‘he  Canadian  delegation  to, 

including  all  extra-provincial  con-  „f  ,„.nr)  p,jte8  is  still  well  above  ‘he  Txiague  of  Nation.^  Kconomic  | 
rerns  which  come  under  the  act  and  ,  ,,sfab)ished  late  in  October  Conference  in  Geneva.  He  has  long  | 

m  the  list  are  comprised  chairm  ,,nd  enrlv  in  .November.  Still  the  fact  been  a  strong  .supporter  of  the  Lih- ■ 

a  "lat  Ontario's  bid  at  98%  the  day  hnl  has  never  held  politi-, 

Under  he  provisions  of  the  order-  after  official  offering  on  November  I.ibcral  noin.neo  m 

in-cotincll  It.  is  set.  forth  that  lie  tax,  ,e,  are  down  to  a  hid  of  98  and  the  ^  Toronto  riding  in  192.,  he  was  de- ' 

shal  he  an  annual  one.  graded  ae-  n%'s  of  1951  which  were  feated  by  his  <  onservalivr  oppon- ; 

cording  to  the  amount  of  (lie  gro.s..  I  ,,p  ,.,5  are  back  to  99'4  hid  ! brother.  Hon.  R.  f  .  Mat- 1 

sales  by  retail  in  the  province,  pa.r n,a,,j.  rt^a)cr.s  and  investors  I 'hews,  is  a  (  onservatvo,  a  member  : 
able  on  Bine^J.st  eaeh  year  com-  „„.„^,,,,,a,  eaiHious  in  their  commit-  of  the  Kodoral  House  for  several; 
menetng  in  19.>i.  Tl  Is  .set  forth  that.  ,,,^.,1,^.  1  years  and  was  appointed  Minister  of; 

for  the  purpose  of  siicli  tax,  rompan- :  .y.  y.  i  .National  Revenue  by  lion.  R.  R.  | 


iber  25,1  Golf  Club,  l-'ioiii  Ottawa  lie  nio'cd  Inicrnational  Paper  &  Power  Co. 

ed  pro- 1  —  ....  - -  and  subsidiary  companies  (exclud-| 

ing  International  Hydro-Electric  I 
!  .System  and  its  subsidiaries)  reports' 
a  li.et  profit  of  .18.062,077  for  the  first  J 
nine  months  of  1937.  This  is  before; 
deduction  for  possible  payment  of  | 
lax  on  undistributed  profits  and ' 
compares  with  a  profit  of  $1,548,066 
(after  provi.sion  of  $703,68.5  for  tax 
'  on  undistributed  profitsl  during  the 
first  9  months  of  last  year,  an  in¬ 
crease  of  $6,514,071.  I 

For  I  he  quarter  ended  Sept.  SO.: 
1937.  nei  profit  amounted  to  $3,029,- 
384,  as  compared  with  $1,285,461,  a  ; 

I  gain  of  .$1,733,920  from  the  corres- i 
ponding  period  of  1936. 

The  statement  to  shareholders  re- , 
calls  that  the  board  of  directors 
has  ifcclared  a  regular  dividend  of 
i  $1.25  a  share  on  the  outstanding  cu- 
I  mulative  convertible  6'^c  p.ireferred 
;  stock  for  the  fourth  quarter  of  1937  i 
[and  an  additional  dividend  of  $1.25  a: 

I  share  on  the  same  stock  to  apply  on 
I  dividend  arrearages.  Both  dividends 
nco  in  -  — '  -  —  — j  will  be  payable  December  10,  1937.: 

de-  ■  Montreal  and  Toronto,  In  1919  i 

oPP;n-  ;  the  .Matthews.  Blackwell  Co.  was  ac-  ^°y''’"her  26.  1937  Divi- 1 

•  i  quired  by  Canadian  Packing  (  o.  con-,  preferred  ftock jtre: 


able  on  lune  l.st  each  year  com¬ 
mencing  in  19-37.  Tl  Is  .set  forth  that, 
for  the  purpose  of  such  tax,  compan¬ 
ies.  corporalion.s,  parlncr.ships, 
flrnus.  association  or  persons,  liable 
to  pay  the  tax,  .slinIJ  be  ilividrd  into 
two  classc.s. 


Hon  Tax  i.s  Vppliei) 


The  brief  review  of  the  .state  of 
Canadian  public  finance  contained 
in  the  annual  .statement  of  .4.  K, 
Phipps,  president  of  the  Imperial 
Rank —  appearing  elsewhere  in  flii.s 


of  the  Kedoral  Ilou.se  for  several 
.years  and  was  appointed  Minister  of| 
.National  Revenue  by  lion.  R.  R.  | 
Bennett.  I 


The  new  Lieutenant-Governor  is  a  1  'I'orontn  General  Trusts  (  oi  p. 
man  of  wide  interests  and  broad  hu-  of  the  Uxrel.sior  T,1fe. 


quired  tiy  t  anadian  Parking  (  o.  eon- ,  _ ,  ,  ,  ,  -  ;A..4 

frol  of  wliicb  wa.s  secured  in  1927  bs  I , 
C  anada  I'ackers.  Ltd.  Turning  from  | 

the  p.-,rking  indii-stry  Mr.  Maltbewsi  "  Qu.ri.r  Ended  Sept. MiU. 

tormod  tlie  investment,  firm  of  Mat-;  1<H7 

thews  A  Co  Tie  js  a  director  of  iiiiC  »  $ 


'her  tnc 

e.  .  .  .  .’S.biO.lflO  23.861. 850 


Glass  -A"  includes  those  engaged  i of  mention  m  Ihi 


to  the  sale  of  food  and  gasoline,  ml 
or  grease,  and  class  “B  '  lho.se  on- 


roinmn.  ,3tr.  Phipps  covered  a  broad 
field  in  eopiparaiively  few  words. 


gaged  in  tlie  sale  of  other  goods  and  I  'o  the  surplus  revenues 


INVESTMENT  CORP. 
DIVIDEND  HIGHER 


Active  Bond  Changes 

nioii  rioTl*.  Nov.  24  Sov  IT  rhens- 

nr  1-0.,  Tl.  CC  ae  na 


in'  .  nmbr'  .  depr  . 
H-pI.  &  pyo'-  lot 


It  is  set  forth  that  '‘a,  rompany.  cor¬ 
poration-.  partnership,  firm,  associa¬ 
tion  or  person  shall  lie  deemed  to 
he  ‘engaged’  in  the  sale  of  anv  other 


of  the  Dominion  for  the  seven 
months  ending  October  31st.  w-hicb  : 
showed  an  improvement  of  nearly] 
$  1 00. 090, otto  over  a  year  ago,  he  I 


ill  Ull  UmI/  n'>nilnlr,ii  CinTts.  Nov.  24  Vov  IT 

III  lllulICA  08  3V 

_  I  6  4,3  III  ,  I.S  III  2S 

TraiU'Canada  To  Pay  55.96  41..,.  is  im  ts  inii  k'l 

Cents  In  1937  A^ainsl  42.87  Ills"  U 

Cents  In  1936  ]?;?  jji; 

_  ■Pj  ID  tot  1.-,  im  .so 

_  _  .  Provlnrlai  (iovtu. 

Tratis-Ganarta  in-  .  Albpoa  .s.o  .30  f,ji  no 


goods,  chattels,  wares,  or  merchan- !  improvement.  Cents  In  1936 

dise,  within  tlie  meaning  of  this  par- i  lessened  expenditures  -  Pr„,,„  .  .  , 

agraph.  unles.s  50  per  cent,  of  its  or  |  $11,000,000,  and  to  a  greater  de- ;  Vancouver.  —  Trans-Ganarta  In-  A!hpri8%*j-i,i 

his  gro.Ss  sales  arc  sales  of  food,  nr  |  <"  'arger  revenues,  Cornoration  Ltd  will  pav 

are  .sale.s  of  gasoline,  oil  nr  grease."  i  »axe.s.  etc.,  showing ' ''f^traent  Corporation  ..  p^  Onurn, ., -eo 

In  Glass  "A"  the  annual  lav  is  on  ""  ’'’''ffa-’a’  $53,000,000.  This  was  1  a  dividend  of  24.50  cents  a  ^  Do:;  h-V 

a  graduated  scale  hcginiilnc  wMli ! '"'‘''’■'''''’f’  "f  activity  in  al- i  Deccinher  hist  wbicli  bnng.s  Ihe  qis- 

$100  where  (he  gros.s  salc.s  In  relail  i  '"isincss  and  en- j  tribution  for  Ihe  year  * 

m  the  provinre  nniourii.s  to  $25  000  ' ‘'""'aTcd  the  hope  that  there  might  |  a  share  eoraparctl  wit  1  4..8.  <  cuts  in  ran,  .s.s.  r»P 

or  less,  whilst  the  fax  i.s  $200  where  i amelioration  in  Dominion  ,  1936.  rhe  present  dnld end  is  :  f -f;;! 


-^0  In'.,  nmon,.  Hppp , 
‘Tc  dpp!  8f  prov.  for 


*•.175,192 

4,768,081 

1,795. 808 

5,482.61  7  ! 

5.029.584 

1.285,464 

nd^d  S^pt  50lh.  1 

195  7 

193s 

95.674,595 

82,133.842 

7  7,854.1  55 

;0.850,5j0 

I  7,840,4)8 

1  I.T03.1I2 

I 

9.778  38t 

9  755,905 

having  a  like  amount  of  retail  gross 
sales  within  the  province 


P?..  6  i'T 

62.2.‘. 

ftl 

no 

1  1  Jt 

Ontario  r»  60  , 

117  50 

117 

.Ml 

Do  .  4 '.y  50  .  . 

100 

.50 

Do..  6-48 

113  .50 

no 

107 

T-j 

Now  Brunswir.k  fi-ftO 

107  50 

aO 

Snrskatrhpwan  5-58. 

RaIis  a*  Sl^anulilps 

69.50 

fiV 

50 

-  2  00 

r an.  S.S.  IjMies  5-5T 

72  00 

7.5 

Til 

75 

C..X  .75.3-14 

ion  76 

100 

T.S 

Pn  ,  A’’2-o\ 

Iin. 00 

11-3 

on 

De  ,  6  ,54 

1 1fi  no 

lift 

on 

Do  .  4  <-4-56 

11.3  7.5 

no 

.’0 

C.r  H  6-42 . 

I'titllles 

106.00 

105 

00 

-  1  00 

Bra'iharnols  N'S  .  , 

61 ,2.5 

53 

2  20 

Hnii  I’hon^  5-67 . 

117.7.5 

117 

Calsfarv  power  •'"*-50 

05,50 

9h 

50 

Can.  Nnr.  pow,  .S-ft3 

102  50 

to.i 

00 

.50 

Gatmea’J  5-5fi 

101  50 

ms 

7.5 

-  1  25 

Do..  6-tI  .\ 

100  no 

100 

25 

•  .25 

Do..  6-41  B 

100  2S 

100 

Trt.  Hvr.ro  6-44 

02.00 

_  4  no 

MarL.  Que  S'*a-ftl 

mo. fin 

|01 

-  1  25 

Oltaw9  Aallp.  .5tj.:o 

lO.N  00 

50 

.50 

SliBwinii'an  4 'g-TO  . 

liKtiislrisD 

10,3  00 

103 

-•’ 

-  75 

8.062.0/7  1,548.007 


w.nips  or  tiipiphandi.sp  proiiuppii  or  '  (n  have  given  an  cxeelicnl  "bird  s- i  Jew’s : 

irian'l fact iircil  in  iho  Proi  lin  n  of  Now  r  .u  •  .  I  .  -p-'i 

Hriinswlpk:  R  t|,p  amoi.nt  ,  rrrn  r,l  '  "f  the  picture.  19:M  .........  ^ 

from  .saiPK  coods.  rhntioi.**.  Tho  ('las.scs  of  securities  to  ^vhlcll  I  . .  ..  .  rents 

*1  mpr<haTi^li5:p.  pTodu$'r»l  or  nianu-  lie  refers  for  which  dcraund  is  non-  lOr.fi .  •  12.87  rents 

parnT'  a-mpany.  cor-  'h''  honds  of  the  wes- !  1937  .  35.96  cents 

imratinn.  partnership,  firtn.  as.soria-  icr.n  provinces  and  nuimcipal  secur-j  ]ri  a  letter  to  shareholders  accom 
Mon  Of  person  liable  'o  taxation  im-  itie.s  in  general.  There  has  not  been  nauving  notice  of  thi-  i-urrent  divi- 
.iPf  the  provisions  of  Sllh-.s;,.  t  ion  ’  ..  Lot  in  oid.op  ..lipc,  oP  T  m  ...  ...  .-lr....Hlro.- 


Cods.  Tappr  5' 2'*^I  . 
Gt.  Lakas  rap*»r  6-.>o 
Gypsum  5*1*  tS 
Howard  Smith  tU-.Si 
Mtnn .  ^  Ont .  fi-nO 
( -f-)  d»»noto9  inrrea? 


n.T  nO  fJR  .fo  -  a 

40.00  4*^  ,  50  ~  9 

*  :u  .00  9r4  f.0  « 

1‘7.nO  PS  00 

I  lOl  .nO  toi  FtO  Iin 

^4  00  i'Z  .^r»  —  s. 

o.  ( — )  donotrs  d^errase 


■  •f  SrrljoTi  10  A  of  tho  jic-t  tliot  pro- 
'  d?.®  for  a  tax  nn  IlKe  aimi.^orriont 

■  "inpan^^s  ?hnll  bt*  one  por  ronf.  oti 

I. If  airinpTit  nf  its  rucripls.  Hiid 

«ho  f?»\  ^hot  bo  poN.'iblo  lljc 

f  r.flt  da.v  o'  Xovombor.  ip:7(i‘’ 

In  fhi;*  eonnrrtion  only  one  then- 
iip  in  New  nninswirk  fnll.s  imdei- 
oither  ratr^ory  and  Is  subjoi-t  to  the 
tax 

Winnipeg  Electric  Seeks  To 
Iron  Out  Wage  Differences 

Winnipeg.  —  Representatives  of 
M’innipeg  Ulcctric  Gomp.iny  and  its 
employees  went  into  conference.  Iasi 
W  ednesday  in  an  effort  to  iron  out 
wage  dl.sagreomeiils.  .No  statmiicnls 
were  fortticomiiig  from  citlier  side, 
although  It.  rinlil.  vice-president 
in  charge  of  operations  for  Hie  roni 
lian.v.  admitted  negotiations  so  far 
were  satisfaeloi  y. 


a  broad  market  in  either  «-lass  of  dend,  VV.  Rlaek.  maiidging-direc 
seeurities  since  1931  although  tor.  points  out  that  although  there 
soundly  financed  niunieipalities  areihas  been  a  decline  in  value.  Hie  fliie- 
ahle,  to  borrow  to-day  at  the,  lowest;  luations  In  Canadian  stocks  were  not 
eo.st  m  their  history.  XVilh  thci  nearly  so  violent  as  lii  U.S.  storks  of 
eieaniug  up  of  municipal  defaults ,  similar  calibre.  Acrnullng  to  flnan 
which  has  alread.v  started  carried  clal  forecasts,  he  adds,  heavier  In 
still  further  i.n  1938  there  is  some  I  vestments  in  C  anadian  stocks  by  the 
reason  to  lielieve  that  the  market  i  U.  S.  may  be  anticipated,  owing  to 
for  municipals  will  improve  nl-j  their  more  stable  features  and  at- 
I'hougli  it  is  probable  Hint  municipal  j  tractive  outlook  for  commercial  pio 
financing  will  not  again  attain  thC|8:ress.  Tlie  liolders  of  I  rans-Canada 
volume  of  1930.  1931  or  1932  for  sev-  .share.s,  he  slates,  ran  rongratulatc 


eral  years.  .As  to  the  western  pro¬ 
vincial  bonds,  excluding  Alberta,  n 
sound  fiscal  policy  lomblned  wltli 
two  years  of  good  irops  would  bavc 
a  profoiiml  efiect  upon  Hie  invest¬ 
ment  market  In  .Mbcrla  only  a  jiu- 
liiieal  bouse-cleaiilng  can  save  the 
boiullioldei 

■■{■  -V-  -Y- 

Miiiileiiml  Mnrkel 


Canadian  Home  Loans 

'It.  iiiaiidglng-direi'  Pass  1 1  Million  Mark 

bat  alHiough  there  ....  , 

e  in  value.  Hie  flue- 

ian  storks  were  not  I'"'”'' 

as  111  U  S  «tork-s  of  !>raoiiiited  to  |11.,21.oiio  November 
AcenullTig  to  flnan  ;  Onlario  led  in  total  loans  grant 
>  adds,  heavier  in  G '?'I  w  'H,  k.s..5  f.^r  $,,.077,000,  Qne- 
adlan  stocks  bv  the  ^  f'"'  $2.2S'T(i00; 

ttcipated.  owing  1.0  '^"’''^''’  •''”^1  British  I'oiimibia  were 
e  features  and  at-  slightly  over  Hio  $i,ooo.onii 

or  eomnicrcial  pio-  ,  maik.  Nova  Si.'otia.  ■^l^9.ooo;  Mani- 

rs  of  Trans-Caiiada  •fhn.  $757,000;  New  Rriinswirk, 
ran  rongratulatc  $135. OoO;  Saskatchewan.  $285,000 
heir  security  is  re- |  and  Trince  F/dw.ird  l.“Iand.  $10.3.000, 
leading  (.'anadian  Ontario  led  in  ilie  farm  loans. 


B.  C.  Lumbermen 

Are  Prepared  To 

Fight  Every  Inch 

fGonflD'ied  from  Pago  1) 


ket:  th*"-  sold  665,000.000  feet  of 
lumber  there  last  year  and  will  pro 
bably  sell  nearly  that  much  there 
this  year,  despite  hIgTi  freight  rates 
end  other  unfavorable  conditions. 
They  like  the  United  Kingdom  mar 
kei  because  under  normal  ciremn 


most  iTirportant  of  all,  It  is  stable 
66  80—12  oo  and  .secure  and  during  the  effective 
DS  ,vn  '  a'nn  Period  of  the  Ottawa  agreetnents  Jt 
xo  hn  _  9  .80  ,  ha.'  not  been  at  the  merry  of  poH- 
?Uo  "  VO  ‘Ji'*''’  WThIms  • 

01  vn  iinri' ;  i'he  argument  of  the  B.C.  Imnbe*^  1 
42  .m  — s  .iOj  industfv  Is  that  the  tTnlted  State.? , 
"r.  d?croasr.  |  Country  which  initiated  i 

irade  restriction.  Before  the  Smoof- 
y*  Hawley  and  ofher  tariffs  British 

ion  Mark  ''olumbla  en.loyed  a  big  sale  of  lum-  ^ 
nied  !/■  Slates,  but  con- 

ane.sslonul  action  virtually  ebut  out 

'"v  RG  lumber  from  the  republic,  H 

Novemlier.  ,  ,  .u  v..-  « 

,  1  lieearae  necessary  for  the  B<,.  in- 


themselves  that  t,hetr  securit.v  is  re¬ 
presented  by  15  leading  (7anudlan 


stocks  w'hlcii  liave  slood  the  test  of  wlHi  1,968  for  a  tola 


time  and  paid  dlvldcuds 
through  Ihe  drpiession. 


A^fter  deduction  of  the  piesent  .$1  Id. OHO:  .New  Rnuiswick  and  Bril-: 
dividend  the  currciit  price  of  Trans-  |  tsli  Golunibia,  each  $$<'.0110:  Manito-] 
I'anada  sliares  is  .approximately  j  pa  $69, Odd;  Saskalcliew  a,n.  $51,000.' 
$11.90  Thn  pilcp  nf  the  IncepHnn  I  .mO  I’rince  lalward  Island,  .$42,000. 
of  Ihe  trust  In  .lune  19:"!  was  $8.35.  ;  . . —  _ 


Volume  of  new  tniin!c.ii);il  fUian-  (.orpoiatloti  bonds  with  newsprint  Is- 
'ing  lias  slowed  to  .1  trickle  wiHi  mGpues  sbowlug  the  greatest  decliue.s. 


1  wdh  12.875  f.-r  $5.027  000  Qiie- ' 

7.-  bad  4.601  loans  for  $2.2S6.dOO-  exportable  surplim. 

Iherc,  and  British  -•..limibia  were  were  sent  to  he 

nil  slighllv  over  Hio  $,  ,000  dOd  '  J' '"-'J""'  "'■'’J' 

ark;  Nova  ’ Scotia.  .?779.noo :  Ma ni- '  .  ountrie,-/  and  aided  tre- 

iba.  $757,000:  New  Rrunswick,  'h'* 

35.000;  Saskatchewan.  $283,000  mter-domi 

Id  nrmce  F-dward  l.Gand.  $10.3.000,  /'lattes.  B.G.  wa.«  able  to 

Oniario  led  in  Hie  f.arm  ,,,ans. , 

nil  1.9(,8  for  a  total  of  $7:18.000;  Empire.  Not  only 

Alherla  was  second  wiih  $213,000;  'bat.  ii  was  able  to  develop  Us  ex- 
Queher  had  8163.000  Nova  ScoHa.  «ll-tirae  blgh^  <  on 

Id.OdO:  .New  Rriuiswick  and  Brit- i  ^  ”1.?-" 

Ii  Golunibia,  each  .$$d,,dO:  Manito-]  '“'"ber  was  exported  by  Bt 

I.  $69,000;  Saskalcliew  a,n.  $54.000. '  ,  .  _• 

id  Drince  Iklward  Island,  $42,000.  ■nevelopmemls  Since  IJWO 

_  _ _  Fnr  many  years  prior  to  1930  thr 

eller  Half  Year  Reported  offshore  business  /acUic 

r.  1 1  •  -r  Northwest  lumber  was  divided  be 

By  University  Tower  Corp.  j,  ^  state,  of  Wash 

I  nlversii.v  Tower  '  orporation,  mston  and  Oregon  roughly  In  pro- 


Better  Half  Year  Reported 


Street  car  operators  and  other  cm-  '  ''I9=  bas  slowed  to  a  trickle  wiHi  rnGpues  showing  the  greatest  decliuc.''.  in,,.'.;,.  •■•....pr  <  omnnHrm  .  i  svai-vs  o. 

ployecs  are  seeking  restoration  of  large  Issue.^  to  the  iiiimedlale  off- .  ^XPKIhi  was  Hiv  bigge.st  loser  b  _  •  i-nU/M -it v  ^  Tmi-or  Oregon  roughly  In  pr 

what  Ihey  claim  was  a  13  per  cent.  i  'O'-'  Only  sale  reported  in  tlic  past  i  iiaj  12  points  lopped  off  During  the;  ,  llii.'ii,,,.''  i  -oiirvm..  oivnot  1*'”'''""  ibeir  maniifacturlng  ea 

'•lit  during  the  depression  period  week  was  from  the  Glly  of  fjon-|weeK  arguments  were  eonidiideil  on',  ^  ^  f  -.h  i  ,  '  ]  about  four-fifths  t,o  th< 


'•lit  during  the  depression  period  week  was  from  the  Glly  of  fjon-.week  arguments  were  eonidiideil  on 
.X  conciliation  board  recommended  .-uciitl.  Queliee,  whirl)  sold  $41,709.  iPe  •'Uipley"  plan  of  sale  and  reor- 
l  est/oration  of  the  pay  euls.  luii  coni-  2.5  year  serials  to  Credit  Anglo- 1  f;au1zatlon  of  this  comiiany  In  Os- 

pan.'  announeemcnls  have  maintain-  Fi  iim.-.iis  nml  Ilan'iuo.  Canadienue !  j.'oodp  Hall  with  the  presiding  .1ud,ge. 
ed  the  firm  is  iinahle  to  meet  sin  li  .Natiomile  at  97.25.  Approviil  has'  Air.  .liisllce  diaries  AfeTaguo.  re¬ 
demands.  '  liecn  gi'cn  by  Hie  Ontario  Miinict- j  sei  ring  .ludgmenf.  If  Is  known  that 

As  an  alicrnali'e  lo  tlic  concilia  pal  Board  for  file  Issue  of  $500,000]  ihe  various  factions  ni<*  neor  to  « 
lion  lioard  recoinniendation  Hic  3e,  jo  ve,u  debentures  lo  finnne-e ;  compromise  and  it  I.s  pn.ssihle  that 
company  has  .suggested  a  three  per  onlai  .gi'ineni  of  the  Ottawa  Techni  '  this  nia.v  be  coiisiinmialod  w  ithin  flip  | 
l  ent,  restoration.  .At  m;iss  ineeiiiig.'-  cal  Scliool  However.  It  is  not  ex- ;  next  few  weeks,  but  Hie  position  of 
.Sunday  and  Alonriav  rmplo.'ce;;  pecirit  ili:ii  Hits  Issue  will  make  its  j  bondholders  sliould  be  damaged  in 
iiirnod  down  Hiis  offer  and  cm-  ajipcaraiice  until  Hie  ne'v  yeai  .  iio  way  as  a  resuU  routrlbiittng  ‘ 

powered  the  union  e.xeeuiive  lo  (all  Ti.iiliug  Inieiesi  iimoug  ihe  inu- j  posslbiy  to  Oie  decline  in  paper! 
.1  .sirike  if  (he  firm  f.ailed  to  fnl-  nicip.ils  was  largely  centred  "ii  the  bonds  was  a  drop  of  $2.50  per  ton' 


about  four-fifths  t,o  the 


pow  ered  the  union  e.xeeuiive  lo  (  all  Ti  .iiliug  Iniei  est  iimoug  ihe  inu- j  possibly  to  tlie  decline  in  paper 
.1  .sirike  if  ihe  firm  f.ailed  to  fnl-  nicip.ils  was  largely  eetilred  oii  the  bonds  was  :i  drop  of  $2.50  per  ton 
t.ow  couciluition  l)o;inl  iec(;iinnicnd:i-  •|',„.,iiiii,  !,ul>uilian  issues  w  ith  good  ;  In  the  price  of  sulphate  pulp  hriiig- 
'b<n-6-  '  (leniaml  especially  devcloiitng  for'iug  this  product's  price  to  $17.50  a 

/Xbnul  1.200  men.  emplo.'cd  'ii  \-p\y  I'circ.ntos  ami  Mirnicos.  AVlnd-  ton.  Gonsolidated  I’tiper  was  aii- 
irafnc.  track,  nioclianirtil  and  suit-  I  j;f„.  t.nnds  led  Hie  Border  GiHcs  is-  other  big  lo.ser  ninoiig  the  papers 
station  and  li.'dro  I'iani  operations.;  „ies  a  lllHc  lowei.  with  a  drop  of  OVs  on  tlie  weekwHiile 

.nro  affected.  I-;.  .Anderson.  K.G,.  y.  .y,  .y.  Attnucsota  &  Ontario  was  'lose  be 

company  president,  mainlained  if  M.,ri  blud  to  stiow  a  to.ss  of  8)^  points, 

these  men  walked  out  power  and  "  ‘  i  ■  •  »  Ihe  same  as  Brown  C"  I'aiindian  In- 

liglit  usc“rs  could  lie  u.ssured  .service  r.osscs  were  in  ttie  large  ma.Iorlty  ternallonal  Paper  was  off  3  while 
would  coniiniic.  In  (ii<‘  past  'veeU'.s  trailing  iimoug  Great  Lakes  slipped  2'-.  rillttles 

-'  - . — ‘.J.T.'L  .L~ _L JL'-fJiLJ - — -  ■  were  also  lower  being  li'd  b\  tiiler- 


’  plan  of  sale  and  reor-  'oiproveraenl  of  about  five;  one  fifth  to  the  p-ovlnre.j 

'f  this  company  in  Os- .  b*-*'  ''('oi-  i'l  the  fir.'t  half  of  Iheir  Dm.jng  tho  year  following  etnfoice 

with  the  prpsl(iing  .ludge.  liscal  .xenr.  w  hieh  ends  pmnt  of  the  Empire  treaties  this  pia 

Charles  AfeTaguo.  re-'  ''bfil  3o,  1938.  over  Hie  -ame  period  sitiixn  wa.s  reversed,  although  B  C 

jnieuf.  If  Is  known  that  ;  'bi'  ■''I'Uf  I'Ctore.  arrnrduig  to  offi-  mills  did  •not  Increase  their  cana- 

facHnns  ni<*  near  to  „  ' '  umpan,'  ha.s  paM  interest  cj^y  production  to  anything  like 
and  it  i.s  pn.ssihle  that  '4ate  on  the  'i  per  ''enl.  first  |j,p  „,m-  ratio  of  export.  In  1931  B.' ' 

coiisiinmialod  within  flip '  bonds  and  litis  partially  tibniit  50  percent  of  the  total 

;eks,  but  Hie  position  of'’”*’'  sinking  Hind  pa.'iiients.  Bal- •  ^-ripjjiwp.st  exports  to  the  F/mptre, 
should  be  damaged  in  mlerest  due  in  more  tlian  double  the  figure  of  1929, 

I  icsuli  r(jutrlbiittng  G'b  ibi'  second  moitgage  bond.s  has!.j^jmp  ,1,,.  buying  heavily 

'V.o  .l.»clir,B  In  naner  '  been  paid.  m  14  ( '  In  1932  the  nere.entagp  of 


How  old  are  your 

CHILDREINT? 


Are  they  old  enough  to  manage  your  estate 
if  you  should  leave  it  to  them  now?  If  they 
are  old  enough,  have  they  demonstrated  ex¬ 
perience  and  ability  along  these  particular 
lines?  We  invite  you  to  come  in  and  find 
out  the  ways  in  which  this  institntion  can 
provide  the  necessary  financial  and  Invest¬ 
ment  knowledge  Avithout  restricting  your 
family's  sense  of  freedom  to  any  undesir¬ 
able  degree. 

Crowm  Trust 

Company 

WILLI.V-I  I.  Ui-AV,  Pt.scJ.p’, 

JOHN  .lENklNj.  P,  Ct.xfOPD,  -j-r.  L’lr, 

Executors  Trustees  FinAnciai  Agents 

393  ST.  JAMES  STREET  WEST.  ’MONTREAL 


YOUR  FLOORS  WITH 


7’^  \  - 


1^'  .’Lis 

llll 


III  the  price  -If  sulphate  r-ulp  bring-  '  'b''  building  is  reported  o  he 

ing  this  product's  price  I'l  $17.50  a, Officials  said  rental  re¬ 
ton.  Gotusolidated  I’liper  was  an-  ■•’O’  higher  .i.s  result  of  some 

other  big  Io.se.r  nmong  the  papers  '"freases  last  Ma>  loit  operating 

with  a  drop  of  9Vi  on  tlic  weekwHiile  ‘’^nenses  are  hetwren  16  andl., 

ATtni.ns,,)!.  A  rminrl/.  .Icsr  be-  l'^’''  ''f'"'  above  a  .'T.D  r  a.go. 


CITY  OF  NIAGARA  FAUS,  ONTARIO 

NOTICE  TO  HOLDERS  OF  CITY  OF  NIAGARA 
FALLS  DEBENTURES 

lloliGi.  id  p.isi-due  dolienliires  ;ind  deheniures  niaiuring  iin  or 
bi'fore  Dcci  mbci  12.  I9:;7,  of  Niagara  Falls  are  liereli.v  advised  that 
Hie  ('ity  IS  new  prepared  to  luiiiour  such  oliligal ion.s  in  full  Hiroilgh 
Us  Fiscal  .\gciii.  (iiiaraiity  Ti  ust  ( Cm  pa  11. v  nf  Canada 
I  icbciil  III  e  li'ild'is  arc  iciuc'Ocil  I"  prc.seiit  I  In'  afof  etiienl  mned 
ilcl'ciil u res  fill  iia.'incnl  in 

<;i  AltAN'l  V  I'RI  .S'l'  I  OMl’.ANA  OF  FAN.Al'A 
1' 0  Iin  liiiKoid  St.  \\  ,  ’rcr'.iiito.  Om 

Simpk  lolcii  t  at  Hie  debeniiiir  laic  "ill  I'c  paid  on  o'crduc  prin 
cipirl  lo  Hie  d.ili'  of  pa' iiiciil.  toil  iiilcrt'sl  will  iiol  accrue  oil  said 
overdue  deln  ni iirt  .s  after  Iiic  nibci  I.  1937.  ' 

Inleresi  will  iiot  aciine  or  be  paid  on  dclicniiircs  lu.iiunug  on 
Dcceml'ci  12.  I9:;7.  allci  III, It  dali 

laOlers  of  '1  ram^iuittal  uliicli  ma,'^  be  "blamed  ai  the  loronto  or 
Wmd.sor  offices  of  Giiaiaiity  I'lusi  (  ompany  of  (  auaiia,  miisl  accom¬ 
pany  all  di  licnl ores  di  livcrcd  lo  Hie  I'iscal  agent  for  I'aymcnt. 

It  IS  sugge.st'd  Hial  111  lorw  ardiiig  any  di  bcnliircs,  tlic  liol'lcrs  should 
do  so  by  |•l•gislcl•(•d  po:  1,  imiiicd 


1  naftonal  Hydro  w  hich  'tclded  •' :  ^7  •,  ,,,7i 

polnt.s  and  Bcauhaniois  wblrli  mov  \'i«"-al;«  s'.  i9.s.=. 
ed  off  2%  Both  Gatlli'-aii  5  s  amt 
Maclaren  Quebec  lo.io  I  Vi  Dilicr  Untn  h  r.  lo.’s 

'  losses  in  thi.s  group  were  of  a  more  S’*’’-'’ 

-  ,  r  _  .  .  Hurno.  ,4!rr-.  I<  s  IDSI  . 

!  fractional  nature,  Lari  lt'r  l.^.siics  (-j,,!,  i9r,i 
]  were  more  mixed  a.s  G.'tn.ida  .'^team  ('oiurr6m  6's  ipsi 
]  ships  dropped  3%  on  the  week  "bile  ;  , 

I  C.N..R  bonds  showed  galn.ii  of  small  iipnmark  I'F- 1262  ' 
i  fractions  and  G.l’.R.’s  fdiowlog  cliun-  tenrk  iii>p.  ,  s  mi.'i 

t  ,  -  ,  4»  t  ■»  .  <  i<‘rm«n  N •  2  s  1  Ln.> 

i  Sus  ranglrii;  fn>ni  los.sps  of  lo  Or^a„  :-g  ip.^t 

j  gains  of  a  jioint  wiHi  and  loinii.s  .signs  :  I'ai.v  t's  ip.’.r^  , 

j  about  even.  Gram  bonds  " <iuiet  ms9. 

'  wlHi  Hio  only  rlian.ge  noted  being  Milan  s'..'.  1P..2 

landed  Grain  Growcr.s  ln.«1iig  a  J'"''*''-'' J.'-l ’’,1"'';® 

.  NorwHV  r  \f .  4  '  ^  n  I 

I  point.  Teru  6's 

Ariscellancoiis  bonds  f(dlowrd  the  c-..  m 


.  „  in  B.i'.  In  4932  the  percentage  of  Heaicns.  rotir  fjo 

•At  the  present  time  ''  per  cent.  slilpmcnts  lo  British  ,  .  U_„,  ' 

the  building  IS  reported  to  he  m.aintained  bv  B.C.  xva.s  ment  atore  about  onr  - 

5sed  Officials  sni'l  rental  re-  SO  percent.  This  advanced  nrxMTNTON  oflf 

•niics  are  higher  .a.s  result  of  some,  g;,  ,he  follow-  '  ,  «  iVl/iTwn 

creases  last  Ma>  loit  operatm.g  apnroximatcly  90  MMITED 

penses  are  hetwren  10  OJni  L' 

r  cent  above  a  .'e.ar  a.go.  percentage  was  93  percent  — !  ^ 

- ^  -  VI rtu,All->' a  monopoly.  Meanwhile  the  f 

International  Bonds  '  S  percentage  or  the  British  mar-  I  - 

_ I  ket  had  slumped  from  78  percent 

S;ip|)l;cd  li.v  .Ic-Iik..  (.Wynne  4  Co  .  m  1929  to  6.89  percent  In  1936.  ^^53 

tiM,|uia  t;o  '  «  iD.cs  I  Having  huiit  up  such  a  trade,  the 

{.•mine  4 1  •.  1 97 1  sx-j  S91,  British  I'oliimbians  are  not  going,  HOW  MUCH  OF  VOUR  < 

J'''  b  ‘'''PO  111  nart.  without:  ■  n  - . —  - 

•bn  F.o.'fi  • ’i9;,s  20  ^  '"Vv  f'glii  .Ailhougli  tlicy  admit  that  j  : — . — ■  -  -  . 

•  ,2;^  “iG  pu'fereiitial  tieatment  was  au  im- ,  ,.apmpf,  ,vl,o  liai'pe.ucl  t 


CUSTOM-BUILT 

to  your  otrn  specifications  ,  ,  . 

T®n  can  hara  “jn§t  another' floor”—or  br  cboosinf 
Dominion  Battleship  linoleura,  tou  can  express 
the  character  of  Tour  business.  This  permanent 
eolonrfuL  easilv-rleaned  floor  never  needs  costlv 
refinishing.  Offered  in  21  colours  and  effects  to  be 
laid  •with  or  M-ithont  border  or  in  tile  or  epocial 
designs,  vonr  flooring  contractor  or  depart¬ 

ment  store  about  onr  •'i-rear  guarantee. 


noMii^roN  oruri-OTH  *  t.i’voLEUM 
CO,  l.IAIITF.n  MONTREAL 


'iipplif'd  I'A  Jf-iik'i.  liw\ 


A  rj{unt  irto  4  k  '«  f 

Ntjetraka  S’rt  \9t>h  . 

n<lctum  ft  ?  HL'iS 
Horijn  E\f.  ft  *  UL'8 
Holiva  T'r  Ifl.'K 


HOW  MUCH  OF  VOUR  OVERHEAD  IS  UNDERFOOT^ 


“'rhe  proji.ised  lailff  changes  1' 


m  *  poriaiit  factor,  ihe.v  contend  that  ti ;  pj,  j,!  (pp  coast.  Tliey  deel.'ircd  that  ’  whieli  we  woul'l  io-c  our  preseiii 
cs.,  WHS  rhelr  costl'’  missionary  •work;  revision  of  tho  trade  ngreoment  with  prefereoco  Tooans  nothing  less  tliar 
v  I  that  marie  it  possible  for  them  to:  Britain  would  jeopardize  iiajrnlls  of.  the  loss  ..r  Hiaf.  iii.arkct,  liecause  Hk 
CO  take  advantage  of  the  situation  and  i  jip  oqn.noo  a  year  and  the  jobs  of  Fnfl.'il  .'^lat.  .'.  w  l;*,i  a,  huge  iutei  nni 
•0"  that,  in  any  event,  the  business  won  ^  lo.pOll  workers  Freniier  T.  P  Fat  iii  irket  to  oh.soil'  90  jiercent  of  us 
2S';;!  In  Ihe  British  Isles  was  •not  at  Hie.  pBlo  promised  lo  urge  the  oitaw.i  limit'.'-  oiitput,  .-an  dimip  I'l  ik”' 


wlHi  Hie  only  rlian.ge  loiled  being  Milan  1P;.2 
UnilcxI  Grain  Grow  cr.s  In.sliig  a  J'"''*''-'' J.'-l ’’.I"';'’ 

.  NorwHV  r  \1 .  4 ' 4  «  I  l^ft-i  .  . 

point.  Teru  ft's  IflftO 

Ariscellancous  bon.is  foll..v(.  d  H'c  if,  ,n 

general  trend  dow  nwanl-  wiHi  Mer- j  (jioa-npland  l;-'  .s  k  «••.  nil 
etiry  Alills  lo.smg  3.  I,..m.1oii  I'ana 

diatl  24".  I'aniollS  Pla.vi’r;-.  .iti.(1  TIo-  |  H.iumari.a  Miin..rr>lips  •  s  '-S  ,. 
minion  Steel  *  ("oal  one  .’acb.  Do  San  Paulo '.•s  mo 
minion  Tar  ■% .  Sunp.s.ms  and  ''lii-s- i  s'a  tobi 

sey  Harris  I'olli  Alovlng  a,gamst  \yar«8w.'  t^«  i9.-..s 
Hie  trend  (ioneral  Sloi’I  W  ar '-s  man  ' 'o,"‘ 

a^cii  lo  ;;ain  point,  on  llio  sveok.  i  Mina'^  r»o-a$;  «  s .  \9y., 


'•■(i’l  expense  of  tlie.  United  Slates  hut  autliorities  to  make  'm  move  Hiai 
!  of  Hm  Bailie  coui>trles.  They  don't  ,  ,i,.sadv aniage.ois  l.>  BC.'s 

2ii  Think  'hat  .American  .sawmills '  imde 

iniiT  ■  ''l")uld  be  given  a  ehanee  to  profit  j  .-ji  ^  simple  fa.  '  and  r...  exag 
101  I”’  Is  I  pioneering,  especially  since  geratinii  to  say  Itiai.  if  'tie  pr.ipo 

XTU  Ihe  1  iiife'4  Si.ales  tariff  .aetinn  .  sap  now'  Iteiirg  pressed  b'  Wa.'hiiig 
•:n(f  -slaited  'hi'  whole  train  of  develop-  ton  and  Oregon  lumliermeii.  omi  oi' 


Uleill.s  anvwa.v 


her  (v  Shinsle  Manufacturers  Asso- 


Iivovincial  governmeiil,  now  in  le- 1 
gislative.  session  at  A'ictoria.  and  al-. 


isli  ifolunibia's  representative  in  tlic 


w  ill]  sucres 


accordmg'  i. 


I'atf'd  al  .\ iag.a ra  F.•lll^. 


llll..  I'lili  il.'i'  .if  .N.ivemh'  i.  19;7 

It  i:.  GDDli.VRD.  (  ilv  Alaii.igei 


Record  of  Current  Canadian  Financing 

Municipal  BonrI  issuc.s 
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mirket  to  ohsoili  90  jiercent  of  Us 
liiint'."-  out  put,  .-ail  dump  I'l  ik”- 
I'ciil  in  f.irelgii  .markets  and  easilv 
umler.'-cli  n  .  In  Britain,  a.s  Hiey  did 
in  '■"im-r  >‘'.irs,  'I'li.'  .■.uggc-tion 

Hial  we  m.i.v  I'.i  rompcnsateil  ''oi 
III.'  loss  h'  reiliirl  loll  In  tlie  1’..-! 
'aritl  .1...'^  not  im  cr.  Hi.-  .-ituaM.'O 
.-d  all  ’’ 

Niartaca  Fall.s  To  Honor 

Its  MaluniTT  Dcbonlui'cs 


lu'oiii..'.  Il.ildei.-  .if  .•H.v  .jf  Nia; 
Matin  .,^1  Fall;;  p.i:  i  dii.^  dcbciitiircs  and 
d.'ticiii nrr.  iiuitiirm.g  on  or  before 
'  D..-  12.  liav.'  Iieeii  .'idvi.s.-'il 

.•il..oit  .]|.,|  ,|,,,  to  houi" 

’  ,  ui'li  .ilili.g.i'ioii,-  in  lull  llitcrc.d 

I  bn;  IM  (.ner.lue  deben- 

'  Jo'  tiir,  .iiU'r  I'l.^  I  MUori’Sl  will 

I  h.'i;^  II, d  oil  deb.^u' iiri':  ui.iHirin: 

I'..-.  12  alli'v  llii,.  date.  Hoi'lev? 
me-. 5  iiavi'  i.ei  11  n  qiie.sted  lo  forw,'4r4  their 
.■;rra!  delicntiiiTL  for  p.i'nicnt  t(i  Guarant' 
I'l  I.  1  '  ..  .'1  I. an.Tl.i,  loroul'^>. 
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IRON  AND  STEEL 
OCTOBER  OUTPUT 
WELL  ABOVE  1936 


AT  THK  LOOKOUT 


( I'ontiniied  from  Paso  H  i  been  the  steady  diminution  of  lljo 
U/CI  I  ADHVr  1  , ‘'f  Mr.  Roosevelt’s  chanpe  of  atlitiiaej  “umber  of  people  car  fhe  relief 

TVLLL  ADUfu  IJfJU  towards  business,  lnokin^  on  his'  rolls;  the  number  of  recipients  of 

_  course  merely  iis  a  political  uianoeu-  Ptiblic  relief  in  September  was  854,- 

f  A»  an  aoo  f‘>r<'ed  ujvon  him  by  opposition  <>0O  as  compared  with  956,000  Jn 

rormer  At  within  his  own  party,  'I'hey  find  September,  1936,  despite  the  fact 

Since  January  1930  — —  Steel  supi>ort  foi  their  views  in  the  attack  |  that  fhe  number  of  persons  on  re- 

Totalled  114,527  Tons  on  Wall  Street,  and  the  demand  for  |  lief  in  the  western  drought  areas 


Since  January  193U  —  aieei  supiiort  for  their  views  in  fhe  attack ,  that  fhe  number  of  persons  on  re- 

Totalled  114,527  Tons  on  Wall  Street,  and  the  demand  for  |  lief  in  the  western  drought  areas 

_ _  a  measure  of  reornanization  in  that ;  had  risen  from  9!).9:i’l  to  302,113.  It 

10  MONTHS  UP  SHARPLY  instittniou.  On  the  other  hand,  there  |  is  estimated  that  in  the  twelve- 

_  are  many  in  the  Wall  Street  com-  ^  month  period  ending  September 

^  T  .,1  munity  who  believe  that  the  pro-  1,50,000  people  have  found  employ- 

Otiawa.-Tion  and  s  eel  proaiic-  ^  of  various  kinds.  ' 

tion  :n  <.anada  during  October  changes  in  the  conduct  ol  the  i  _  - 

-veil  above  that  of  a  year  a^o  .am  York  Stock  Kvehauge,  whether  Smaller  Grain  Cron 

compares  very  favorably  with  that  y„iuutary  or  at  tlv^'  in.sfanee  >!'  'he  Movomont 

..f  the  preceding  month  government,  are  desirable.  ‘  Affects  Freight  Movement 

Production  of  80. 932  ton.s  of  pig  _  Traffic  on  flic  Saiilt  Sle.  .Marie 

iron  wa.s  the  greatest  output  report- j  Roosevelt  More  Friendly  t'anals.  Canadian  and  I'nited  States 

cd  for  any'  month  since  .lauuary.  To  Private  Enterprise  locks,  decreased  to  9,841.735  tons  in 

'.930.  when  S7.079  fon.s  were  made.-  ■  ,  ,,  ,,  ,  i  October  from  I0.789.3;ts  in  the  cor- 

October  tonnage  compares  "’'lb.  76,- ‘  I*  *’  •  ^  responding  month  last  year,  Down- 

180  tons  made  in  September  of  this  '‘‘f*  bound  iron  decrcascHl  to  7.064.7,71 

yea,  and  with  703131  Ions  In  October.  {::is!n:s:“tKugb  I’-l' 


Affects  Freight  Movement  -  _  ,  .  ■ 

'iv-.ffm  on  ,iw,  i»  V|..,I..  - - -  -  - -  '  sultii  ill  the  year'«  hustncs.s.  I  also  require  no  comment. 

^  iraiiic,  on  nit  ‘ ‘“'V  J,  ,  The  .iruiuiil  .Meeting  of  Share-1  hoatt  of  which  1  76,000  ,vi;re  becfjyv.j^f,  to  extend  to  the  Chairman  of  Taken  as  a  whole  we  con.-tider  th<- 
1  anals,  (  anadian  ami  I  njTod  Statc.s  ^  the  Head  OfficcJ  cattio,  the  financial  gain  to  th«  in-  tho  Hoard,  the  Vice-Hresl<ient,s  and  Balaaxco  Khect  indicates  lhal  y-oui 

locks,  decreased  to  9, 841, ■  35  tons  In  'poronto,  on  Nnvemiier  2ftli.  Mr.  t-l.  diistry  ix'lng  in  cxces.s  of  $3,000,000.  Directors,  my  .sincere  appreciation  of  Bank  oojvtinues  to  grow  and  to  main 
October  from  I0.789.3;ts  in  the  cor-  vhipps,  F’le.-^idcn'.  took  the  Chair.  tlrent  Untain  conllnues  to  tie  the  .support  and  a.scglsfance  they  have  tain  a  .strong  liquid  pu.sitfoii,  and  's 
responding  nionlli  last  year.  Down-  -n  ■■  v  i'»i  princtiial  market  for  onr  ••'urpliis  hog  uiifatlingly  rendcp'd  to  me  through-  at  all  time*  ready  to  fake,  on  m-v,- 

bound  Iron  decrcasiHl  to  7.064.7,71  I  I{KSII»I.>  I  S  AIMil(r.>.w  privtiict.-*.  The  quota  i.s  280  million  out  the  year.  desirable  bu.«ne.ss. 

tons  from  7,641,363.  wheal  to  10,503.-  our  l.i.st  in.ctliig  I'.v  Ity-I.iiw  No,  pound.s  annually.  Our  exisirf.s  of  hog  liwuiv  liniwrugt 

59t  bushels  from  30  4f’7t7  lint  '2  tlie  anlhori/,>d  nninber  of  director.s  prcHluc.ti-  to  Great  Britain  have  risen  3111,  II.  I.  JAfj'K.Ai  i>nAiii.nr,, 

Ollier  in  iins  incrcise'd  to' 1 0  sOt  901  " 9.S  rai.seil  from  13  to  17,.  On  27th  from  It  million  tviund.s  In  1931  to  an  -  <,eneral  Manager  The  Branches  of  the  Bank  now 

.  I  .  •■•’-I'iii  liinuary  the  lli  unl  appomti'd  Colonel  cKtimated  190  million  pounds  in  1937.  jjjj  aware,  no  doiilg.  that  number  390.  During  the  year  new 

mis  leis  irom  .Vrtliur  7,.  rtishop  of  Toronto  and  Mr.  'riio  latest  available  .statistics  sup-  diurfng  the  past  year  changes  have  Branche.s  were  opened  at  Hayview 

I  lie  tonnage  ot  Ireight  earned  on  |.^  j,,  itip  hcrficld  of  \  arus,uvcr  and  plied  to  me  e.stimato  tho  total  gross  oocuned  in  the  Kxecutlvo  orgailiza-  Ave.,  Leaside,  Ontario;  I,arder  I..ak, 

the  Welland  Shij,  i  anal,  during  Os-  shortly  after  on  :tid  I'clirunry  .^rr.  C,  revenue  from  agriculture  in  Canada  tion  of  tho  Bank,  as  a  iTsult  of  which  Ontario;  Bourlamaciue,  and  Koiiyn 

lober,  estalili.shed  a  now  high  month-  (joidon  I'oidtshiii*  of  Brantford.  ^  at  $l,097.00(i.(iai,  for  1937  conniarcd  „,y  pri,iloge  to  rcjvn-t  to  you  Quebec;  and  Branches  were  closed  at 

ly  record,  ainoiinting  to  1, 697.08!!  These  genilcnun  are  heie  today  and  i  wdlh  $1,961,009.00(1  in  19;!6.  today  for  the  first  time  in  Aic  capa-  Crampton,  sub.  to  Inger.soll,  Ontario 

lon.s  irom  1.613,346  a  year  ago  The  will  offer  them.sclve.s  for  election.  FOKKU’V  TRIDT  ''by  y®'""  tJeneral  Jlunager.  Jclllcoe,  sub.  to  Beardmnre.  Ontario, 

large  imueases  over  last  year  wtu-e  l’’or  .some  time  Mi-.  Itolpli,  wbo  lia.s  rimi.iu-i  -  •  I  I  y^,.y  ^e,.piy  gp-  Griffin.  t.Yeelman,  fJoodwafer,  Trii- 

In  b'lrlev  soft  co-il  and  iron  ore  Is'en  a  Director  .siiue  1919.  had  ex-  Foreign  trade  tin.s  grown  snb.sian-  pyyciate  both  fhe  honour  and  tho  re^-  une.  and  Ueadlyn.  all  in  the  .Sa.ska' 

U  loeit  Vorn  eoUe  wood  miln  and  pre.s.sed  a  .le.sl r.  ' o  be  K  lieved  of  .some  Ually  ami  <  iinada  now  ranks  fifth  ppHsihUjUc.s  (hat  have  devolved  upon  chewan  drought  area ;  and  ot  Kdlw>rg. 

-  ,1,1  '  ir  '  ■  de'-ri-i  oil  '  "*  diitio.s  .and  o -.spoiisibilit  ies,  tiav- 1  among  ,  tie  trading  tialions  of  the.  „n|y  as.sliro  you  that  I  Allwrta. 

'p  oil  'r...fi-io*^\rcio..  in  I  given  very  t  l.vs.-  atteiiiion  to  ttie|Vvorld.  Our  •  i-edit  lialanee  '^’’1  yf'U'' i  .shall  at  all  tiniesi  do  niy  utmost  to  SHAKKIIULUEIC^ 

total  li.iflic  u.  ing  the  .  t  Daw-.  f,,r  Hm'  pa.st  seven  wa.s  near  t.,  $400,000,000.  and  will  In'  warrant  fhe  confidence  that  ha.s  beon  .j,  , 

icnce  Canals  during  October  drot>ped  yeans  .xs  fivs,  i,  n*.  i  >ii  December;  o.nty  .slightly  Ic.s.s  lliis  year.  The  na-  pigye  j  p,  „ic.  j  indeed  fortunate  ^ ^ 

to  1.313.7!'7)  Ions  from  1.385. .516  a  ;i(i,h.  m;;,;  1,;..  r..signal :■  m  as  I'resi- i  I inv  of  mil  products  gives  us  a,i  ad-  ,  p.yyp  p,,|,,  ,np  the  long  "uniber  3,696,  oa  cjinpared  with  *2.601 


IMPERIAL  BANK 
OF  CANADA 
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President  and  General  Manager  Address  Annual! 
Meeting  of  SId  .^Solders 

Farming — Mining — Lumbering  and  Manufacturing  Evidence 
Better  Times 


son  why  that  should  not  continue,  available),  os  roin<iared  with  Oc' 
and  Itial  with  the  upswing  in  com-  31.st,  1936,  is  $62,8.33,660,  or  8.9%.  Kor 
inercial  bu.sine.ss  we  may  expect  at  the  .same  period  our  Current  Doans 
least  as  profltalile  a  year  for  this  Increased  9.4%,  and  for  tho  year  l-o 
Hank  in  1938  as  lias  Ik-ou  enjoyest  Oct.  .31,  19.37,  they  increased  9.te,  . 
in  4937.  Canada  i.s  .sound,  and  has  a  indicating  that  we  have  fully  main 
virile  and  indii.strioiis  iwipulatton,  nat-  (alned  our  proportion  of  aetivo  bus' 
Ural  le.soiirces  of  every  kind,  .sound  neas.  Tht.s  increase  i'li  nirrent  lyMin- 
CrivernTnent,  and  a  bniaj  outUK,k.  and  i.s  alft.,  encouraging  in  that  it  Is  a. 
will  not  ea.sily  be  turned  aside  from  direct  result  of  improved  bu.sine.ss 
reaching  tlie  full  fruiti'.m  of  her  des-  conditions,  and  icfleoDs  the  increased 
(iny.  reqOlrenientH  of  our  Maiiufaotunng. 

r  h.ave  isieii  awisled  In  preparing  Dl.stributing,  Importing  and  Hxiwrt 
these  leinarks  l>y  very  comprche.n-  Ing  customers  resulting  from  In 
elve  loflor.s  received  from  Managers  creased  turnover. 

of  pr.acllcally  nil  of  our  Branches.  The  Bank  t'rernises  .Vccounl  re 
which  are  very  much  apprecialoJ,  and  mains  at  $6,000,000.  Now  I’pemlae.- 
for  whlcli  I  lake  IhU  opjiorlunity  of  have  been  erected  during  the  year  a' 
thanking  them.  I  also  wish  to  thank  Ottawa,  whore  we  now  own  and  occu 
all  the  niem.ber.s  of  the  Kxeculive.  py  our  own  building,  and  at  two  m 
and  every  rnemlter  of  the  .staff,  for  three  .smaller  points, 
their  lo.val  co-operation,  and  for  the  The  mcKlerate  amoiml  of  assets  un 
work  they  have  done,  which  has  der  the  remaining  headings  of  ih, 
brought  about  .such  satisfactory  re-  Balance  Sheet  show  little  change,  and 


••eai  and  w  th  70.0.31  tons  in  Ooiober.  ,  .  k. li«m  ,,ti4l,3'.3.  wheal  to  I0,t,0.!.- 

1936.  <  oinpared  with  the  previ(,u:-  _ _ .  .  .  591  bushels  from  30.412,.  1,.  hut 


.'lined  to  .57,37.5  tons  from  118.53'! 
Ions. 

Furnace  charces  'iiiniii;  tiu  month 
Included  143.193  long  tons  of  iron 


.cram  of  Improvements  and  expan¬ 
sion  to  the  extent  of  $100,000,009. 
They  point  also  to  the  I’re.sideni's 
plan  to  encouraco  construction  by 
permitting  the  l-'ederal  Housing  Ad- 


o^-o.  *'’bs  01  coke.  .911(1  ministration  to  bo  more  liberal  iu 

ions  ,vf  milestone,  l  or  the  J''  nimith<  i,„„ri,ig  mort.gages  of  borne  build 
ending  October. fol.-il  ot  ]..'44.8!tO  „,y 


'ons  of  ore,  737,330  t(,n.s  of  coke  and 
391,076  tors  of  limc.stone  were 


of  greatly  reducing,  if  not  entirely 
wlpin.g  our.  the  uiidosired  profits  tax 


other  years  amn mted  to  53.5,836  The  Economic  Index 
1"US  in  1936  .itld  164. 1'S.)  'oils  m  ^  -r  n 

■  rtoi  CrOntinucs  lo  Dccimc 


c  c-  _ •  I  J  30,876  tons,  bii!  wood  pulp  d»>ereas- 

he  Economic  Indp 

ontinues  To  Decline  ;,Pd  otiicr  nils  were  earned  in  lar- 

I-'ivp  of  tho  six  ma.ior  facior.s  of  gcr  iiuantities 


..  n  r  icii-  I, nil.  n  I-,-  ••'’ard  fur  munc  vriir.-'.  .Vs  you  know  iiii-iuoing  puii>  an.i  papoi.  w  wm* .  vv  c  i  p,y  appreciation  of  the  assJ.stance  II 

r.  t  i'-.'‘’66  fmiv  ...111  L'li.ilin,'  *  sel.  I'ti.  I  'i>  fill  t tii?  iMsition  o''  cun  eompete  with  all  iiatkoixs  in  tho^  have*  received  from  your  Board  of!  STAFI" 

•ind  oMier  nils  were  esT  ed  in  lar-  '’’■''•"i'''"'  I'li'l  '-hi.  f  Kvieutive  offi-  pr'shicti.m  of  ba.se  melal.s  and  "ur  Directors,  one  and  all.  I  The  Staff  of  the  Bank  now  ioiai^ 

-or  o  ritit  e^^  | «  l>'-^8t.cal  mimopol.v.  PROFIT  AND!  1.412,  txrnipanid  with  1..3(;7  a  year  ago 

...tr  (lu.iinitit  .s  .V.ssl.st.nnf  Ceneial  Muuaver.  who  has'  4l  t  V  I'g  trTI'UI\l4  I  KUH I  AJlII  I.USN  and  I  wish  to  fake  this  onrxxrtnnitx 

Far!oading.s  for  tlic  week  ended  i„.o„  „iy  close  iis-..,  iut.'  for  over  thir- '  I \M  $  \(  Tl  WIX  ..^aloment  this  year  is  in  to  thank  every  mernly'p’ of  the  Staf' 

Nov  D;  amounted  to  54.,5:i7  cars.  ycurs.  wa.s  .'-i  lfcti'd  to  .succeed  me  4’'  Point  of  dollar  value  our  leading  the  .same  fonn  as  a  year  ago.  it  i.s  highest  to  the  lowes'  fo 

. I  decreu.se  of  3.3!'U  from  the  prev  ious  as  General  Maiiau' r.  niid  two  As.sist- '  manufm  turing  indu.stry  is  the  food  ea.sily  comparable  and  .shovv.s  that,  af-  loxaltv  and  wb-ile  heuioeri  ’sm. 

w(o-k  iiild  3,363  from  the  total  for  uni  'i.-n.u  il  Mumiovrs  were  app  >mt- ,  Pi’ -du' Is  gix.iip  and  1  am  informed  ter  provl.slon  for  Dominion  and  Pro-  they  have  given  mo  dum  t 

the  cori-rsnoiidilig  week  last  veil  "i-  'D'  '5'  <■  u"d  Mr.  (ionlon  'his  .lepai-tJiieni  of  indu.stry  i.s  at  the  yi„(.jai  tuxes  and  conlribiilion.s  to  the  },  ,  .  , I,..  '  ^i 

,.  ,;,hr.  . . . .  -..i.  --i  '  r'-" “"■i  '■y"t  B.t.  ."d  7;.. 

A  ..  1  r  »  .t  y  .  .'■f 'nr-l  offh'tTs  in  Ilf  Hank's  s.n  vu-*.  has  niiulo  a  n<v\  rncora  in,  to  a  total  iiinount  of  9S$4«nb6.^J.  a^s ,  ^ 

hably  accounKirl  m-  some  of  his  di  -  ,  i;,;),  '  7;.!',;;,;;,  '1;,  ,[,7  pro.luetem.  fk  rnand  fo,  "laehinery ;  ..ompared  with  $.968,47.3,62.  the  year’.s  I  ,7  nT^asurHluf  ^  le,’  -^foW 

ference  hut  li  e  loi.  X  numher  .,d  ..,.„ws  marked  improvuneni  and  al-  profits  amounted  to  $967,977,19,  !  ^Toou iTn^  haxe  Jon  ac^^^ 

Justed  for  lion. I, i;  .  e'c..  dropped  ,,  iiidKao  Hi;,'  ti,,.  .  though  aph.-ultural  implements  are  Lxmi pared  with  $962,81 3.37— a  moder- :  ‘‘'-‘'^"’1”"^^'' '* 

from  73.28  for  th.'  previous  week  t-.  ..ji.,,,.,.  of  ttie  -1111.11  Manager  \va.s  1"  hin.1  'he  high  level.s  of  the  past. !  ate  increase  of  $.5,163.83.  i  The  rxllowlre-  we,-.,  e'ertrd 

71.61  a  new  low  for  the  ve.-i’'  ;,ii  coimentlv  wi.se  ..ru-  and  that  the  di'miind  t'oth  at  home  and  at)  road  1  From  Ihrvie  profits  the  usual  divi-  .  '  '  =  '  .in 

IKei  utiv.  fuiic'ions  .ire  111  'hormigh-  '"'"e  activr  lhan  f.ir  .som.!  ycui'.s.  dend  of  10%.  amounting  to  $700,000,  T  vessi-s  Fianu-  x  p  leh  t  1. 
Wholesale  Prices  Iv  cai-at.l.  hands,  TexIUe.s  have  .ontiimeil  active  all  has  is  cn  paid.  $100,000  has  been  writ- !  7 'Vv 

o  oiesaie  rnces  .,..1  ycir  an  1  orders  are  booked  ahead  for  ten  off  Bank  Prcini.se.s.  $160,000  has  i  A 

Remain  Steady  I'l  lU  It  MN  VNt  IM.  .some  limo.  .Pnerally,  Indu.strial  a-- '  been  traii.sfer.T.l  to  'he  Inner  He- !  A'  V!  n- 

Thu  Jioininiou  Hnrea.i  4>r  Sr.Ki.-iics  r  fi^nrt  s  plat  t*  Hu'  .-nriMUH  tivitv  n  was  sniDstantially  j  sorvos  agOjiL'-t  iinfniv.soen  oontmgen-  ..  "  A,t,f,,  if' 

indux  nniiihui  oi  uholf^alf  piiros,  r^Xfnnr.s  df  tf,-'  I*tnninion  for  llu  pr*  atr*  than  tn  10.‘h>  in  many  iiu-|  (,*u-.s,  and  $17,077.19  carried  forward,  tr  ‘  ^  Seller’*  Wm'n  n  *  i*  r»* 

.m  the  tiase  l!i3i:  IdO.  rcni.uti.'l  at  '•'ven  month.-'  .  nd.-d  Octoliet  at  iM.rtaii'  inclu-rtries  will  set  a  new  re  making  l.alanee  carried  forward  rulloel.  Cflir-'  !•  w'.ri.'"  x,-,i.' 

83. .5  for  the  week  ending  Noveiuher  $6'!.-5. 2.ii"ii.  .a.gii.iist  u  .Ffint  at  tlu-  eurd  .  ,  ....L'liivi  Hroflt  and  I..ns.s  .Recount  $6,38.032. 1 2,  |  Bishop-  K  K  Hiickerrieid  Vu'i 

I".  ITiee  eh.iiiges  were  m'Xed  with  'i;""’  time  la.si  v.-or  of  upwards  .if  1,1  MIlhIMM.  .as  compared  wdth  $r,20.fl.5e,e3  a  yea«' j  pppyc,..  A.',;  OvckAuit'.  Hn.m'.nl 

;neica-e.-:  ronfribiHing  more  wei.glit  *-> '"’C;.';'’"  '•emurkui.l,-  .urn-  i.,H„i,ering  m  all  pari.s  of  .'0110.1(1  NVe  eomsider  the  .showing  fatl.s-j  ^  spb.^.ijuent  inectiu.g  of  the  D: . 


Output  of  ferro-aiioy.s  totalled  7,-  l-.vp  ol  tin  six  ma.ior  lacior.s  ot  ger  iiuaiitities 

604  tons  in  Oetoher  eonipiired  with  Dominion  Bureau  oi  Ntatistic.s  ('’arloaditig.s  for  ttic  week  ended 

■■.720  ions  m.3di'  in  September  and  indirating  economic  condition.s  on  a  Nov  1'!  amounted  fo  54.,5!'7  ('ar.s, 
5.253  tons  in  Ocloher  of  a  year  ago.  vveekly  basis  hewed  decline  from  ,i  deereu.se  of  2.3!'U  from  the  previous 
Among  the  alloys  made  in  October  preceding  week  The  high-grade  w(.ek  and  3,363  from  the  total  for 

iti  order  of  tonnage,  were:  ferrosili-  bond  markc'  was  comparatively  tijo  correspourtiiig  week  last  year. 

eoTi,  ferromanganese,  spiogelciseii,  diui  the  iiuicx  o'  capitalized  yields  The  holiday  on  Noveinhor  11  pro- 
■■ind  silico  spiegcl.  *■'  1’-*'  "'''f  tb*''  vveek  of  .No-  hably  aecotinted  fo-  some  of  this  dif- 

Prociiiction  of  steel  lugot.s  ainl  'ember  4.  Whol.  sale  prices  were  ference  but  il'.*  lolt  \  nunilier  ,td 
castings  amniinlcd  to  ll4-,537  tons  nearly  inaiiiiaoiod.  the  recession  in  Justed  for  hoiul.i,'  .  e'c..  dropped 

compared'  w-ith  114.623  tons  In  the  Ibe  inde.x  being  limited  to  t'.l  I'.e.  from  73.28  for  tin'  previous  week  to 
previous  month  and  98.33"'  toms  .n  'bhe  decline  ;u  carloadings  was  ex-  71.61  a  new  low  for  the  vea- 
October  of  las'  vear.  This  months  tended,  the  seanty  movemetu  of 
output  included  I09,9<i6  tons  of  :n-  grain  in  'he  Wesrern  division  ae-  Wholesale  Prices 
gots  and  4.5:11  tons  of  direct  cast-  ''9bbf:ng  for  much  o!  the  decline  in  Remain  Steady 

ings  the  seasonally  a<Jjm'=ted  index^of  rar-  j.ominiou  Biirea.,  of  Stu:i.-;ics 

During  the  fir.sr.  ten  months  of  ”‘.pr  ■"  A",'  V'*  ib‘*ex  numhei  of  whole-al.-  prices, 

f)ii.s  year,  1.1P1.989  tons  of  steel  in-  ber.  The  d*  cone  .n  h.ink  (oaring.-  rcni.um  .1  at 

gots  and  ea.slings  were  produced  n  -9. ter  u.-iiial  ad.uist.moiii  was  a.'oui  .  ending  Noveiuher 

■•auada  a."  against  9ig’,n64  tons  and  I’T-  '  ommon  stock  prices  s.iowed  j,,  eh,.ii,ges  were  m'xeii  wiili 

'12,730  ton.s  made  during  the  eorro.s-  -’Oaction  off.-^.tiing  par.  o.  the  g.iin  confribiiiing  more  weiglu 

ponding  periods  of  Tj36  and  1935.  'b*'  wo  preceding  weeks,  and  ^  ,,i^..;,l)lc  and  animal  products 

Prices  for  iron  and  steel  prod-iets  ■■'Peeuianve  trading  wa-  less  a,  .ivi  nou-m.-tallic  minerals,  while  le- 

"Pinained  firni.  vvnh  the  exception  of  l  ive  of  'no  si.x  major  factors  aert  _  . ,  ,  .  _  . . . 


The  Doiiiiniou  Iliirea.i  of  SMii.-iics  i’  lUli.-lii  .1  figm 
index  niiiuhei  of  whoU-al.'  prices,  i-<v cuui.s  of  tip.- 
'll  the  tia.Sp’  l'i3i'.  I'lO.  rcni.utu  il  at  '-'v.-u  umutli.--  •( 


-crap  steel  which  declined  a.s  de-  bi'.ver  .u  tlie  sceoiul  w.-ek  o.  .N. 
nand  slackened.  Oiiipiit  from  Can-  '’'’'’"ber  'hau  m  the  same  wp-ek  ( 


adian  plants  was  maintained  at  good  ba.sr  year.  1  he  e.vcepiion  wa.-  wjiol 
'evela  but  Uiere  were  indieatiou.s  of  e''le  prices,  the  index  rising  8..  u, 
-a  decided  curtailment  of  European  ove;  the  po.sition  of  1 '..().  The  a 
hiiyiug  wit’n  the.  value  of  Canadian  Justepl  index  ',>1  carUpading.-  w.as  1 
exports  tailing  from  $7,336,000  in  I’ ''-vver  than  in  fhe  .same  vveek  oi 
\iigus'  U)  il.S'jfl.OO'J  in  i-eptemhe;-.  ye.ir  ago.  AlrhtPiigh  a  rebound  v.i 
Moderate  improvement  in  reejuire-  i^b'nvip  m  bond  prices  at  this  tin 
nun's  for  the  auto  indm-trv  was  re-  bisi  year,  the  deficit  from  that  tut 
-orded  but  huvlng  on  the  pa-'  of  ■“  'be  index  of  capitalized  yieh 
minin.g  inteve.s!.-  W..S  u-vv  w a.s  only  4  x  p  c  .'ommou  .«fo( 

_ _ _ _  .  receded  to  a  point  .ower  than  at  tl 

I  IP  1  .-anie  tune  of  t-iil'.cr  193,5  (pr  ]93i 

L>egai  rroceaure  -l-iiP  Qpfjcit  f,.om  the  same  week  p 

Is  Big  Obstacle  bus.  yea''  wa.s  31. S  p.c.  Dank  clca 

Paz-f  r»«  Akltlk;  speculative  trading  wei 

raCl  v/n  /\oiiiui  considerably  heiovv  the  level.s  of  tt 
(I  ontuiiied  from  Page  li  .same  period  twelve  months  ago 

■•■I  on  their  stand  for  no  prior  lien  iier’.ine.s  in  fhe  movement  of  co; 
•ifid  cunralative  interest  on  tho  de-  guj  crain  were  niainlv  accountalv 


u  vegc'abh-  and  animal  pr.ulucts  p,,.o.s  .,f‘  $  u."pp(..- 

and  no'i-ui'-tallic  uiiiierals,  while  re-  to  taigei 

Ce.-sion.s  (proved  of  gip-at'-r  imiior'-  revcippu  s:  < 'ii.-t.pm.-  pIuIjcs.  l-ixp-i.sp 

a.nec  I’l  textiles,  wpiod  products,  non-  dmi..-,  l-ixci.-,-  'ax.  .-,  Iipiunu-  i.axe.- 

u  ri  'pu.-  tpictiils  and  i  tieinicals.  '  ana-  au  ;  I’pp.-t  (iffip  p-  tp-  'p  inf.-  aliogp  th<  i 
(linn  faim  (products  rallied  .-pfier  sip.-w.n^  ipu  inCou.s--  of  $.‘po.'ioii,"ii'i  fm 

three  weeks  of  iiiiintcrriiptcd  decline  'b-  i'-  Ttr.s  im  rpasc  In  ip-vcuuc 

.ind  mount, -.1  fi'p.m  sirs  to  S5,D  or  7..;  -  '"‘-'a'es  anything  m.-.tu.s  grealer 


u.'  l  p  xpcudii'ires  .pf  $  D.opji'.- ;  i  ygomt'ii.  ba.s  .slowed  up  ,iue  to  Tuiiiing  to  IheUalancc  “tibeet,  and  i  ^ 


I'-m-ee  to  taiger  mci-.ii.s,  .1  ocean  rates  and  lack  of  dc-  taking  the  Dialiilitie-s  first  in  the  or- i  pf,(p_g  president:  Cp 
pIuIjcs.  Itxp'i.sp  piuiiid  in  tho  I  iiile-pl  Stalo.s  market,  dor  In  which  ihe.v  appear,  our  gjjd  jiV  p,  g,  \Ta 

liu  unip-  i.axe.s.  (p  <  tiita.i'io  both  pivKlucilon  and  priec.s  in  Circulatfon  iynount  to  $6,044,775  1  dents. 


Col  I.  F.  Mu-I 


1  T  vn.r  Th.  '  vccp  loTi  u-1  ’  uIpoU-'  i'err'pu.-  uietiils  and  'tiemicals  '  alia-  an!  l*o.-i  offip.-  r.-'p  lof.-  aliogpth<  i  .-ov  well  maintained  and  although  a  dec.tea.se  from  a  year  ago  of  $65,890.  '  ' _ 

a.s  ytai.  i  m  t.xiilpi.oi  ‘  ,ljg„  ,.,,5,,  products  rallied  .pfier  stp.-w.u-  ,pu  inCou.—  .«f  $.‘p3.'ioii,"ii'i  fm  ,  ,,^1-  liave  .subsiaru  ially  in.'rpa.s''.d  Hie  I  Tbe  (aithoH-z'Ml  limit  of  our  rlrcula- _ 

piKvs.  e  .IK  ex  i.siiig  ..  p.,  .  ^,ceks  of  iininterrupted  decline  '  b-  rusl.  TIis  iiici'p  asc  In  ip-vcuu,-  in.'uisHy  i.s  prosipcivius.  with  l.hLsItion  is  now  $6. .300,000,  and  on  Janu- .  Policy  Of 

over  the  po.siuon  or  1 '.)().  I  tic  a(._-  .„„(  Momi-cd  rr..m  x'l  S  to  85  1  nr  7  •;  if  i'  b' ati.vt  lung  m.-, .ms  greater  v.-ar  s  ,  ul  eontrac  tod  for.  Deer  the ,  "0'  1st  next  will  i-educe  to  $5,950,000.  ;  -  L  »!•  J 

justed  index  ol  carUpading.s  w.as  1.  ..  .^  ilpo.c-  the  -ouie  week  ..t  l'|■•6  ahii<p-i  all  fcpiius  of  tpu.si-  w-iuilo  of  Canada  pioduetUui  will  (prob-  1*-  '!>  e.ssontlal  that  we  keep  safely!  V^UCDeC  VJUUined 

[PC.  lower  than  in  the  .same  vveek  one  '  ■  •' _  .  ■>  .  impiov  lup-ut  guiy  l>o  Up  per  cent  ahead  of  Ixst  ■witliiu  our  authorized  limit,  .so  this  Rv  TTi^  p., • 

ye.ir  .igo.  Although  a  rebound  wim  ,  will  ■  ■unmie  au-i  may  l-c  tak.-u  ;cs  yp'aV.  and  while  wc  (k-is-nd  largely  will  "ontract  from  year  I'.-)  year.  I  “X  *  rremiCI 

shovvii  111  bond  pri.es  at  this  liui,  jnArpest  Kecorded  Llecline  sign  'b.i!  ttip  -.-  will  is-  u.i  nu-rp-as,-  on  "xpoit  tTp.'prke*.--.  ivturn  of  a  nor-  DFPOHITS  ■  tt.’onluiued  from  Page  1* 

lust  year,  the  deficit  from  that  time  For  Steel  Productiqn  "  D 'Ui  u;.>n  luxp  s  in  xt  year,  out  line  lo.-yi  Uuibling  activity  at  honv'  will  im  .  . "  .  ,'p  .  h  !  things  to  do  at  the  same  time,  au'i 

in  the  index  .pf  capitalized  yields  American  (proaui  lioii  of  .siem  in-  '''’  '"-‘V  i"T''  soiu,-  auu-li.pralion  niediateiv  Is-neflt  this  Industry,  i'^"-  *  Il'fA.Aorv** uucp-ale  *$7*R8*A?69  in '  y*’”  know  loo  many  cook.s  sp<p  : 

,  *  ,  .  *  I*l*.4'in*  lill  llPalUM's-  with  CXCOUt  lOTlS  M..t  f'jr*  Kohtrt.l  1  V»t.  i^ilU.Sfatn  OTV  inCH^aJH*  or  Hill.  .  . 

wa.s  oriiy  4x  ,,  c  'ommou  .stock  got.s  !;u=i  vvau-k  was  ,-siinuiteil  a;  3'',  i„,;u,i,c  omditiou  A  '  beh.nd  ih  ^  ,,,  $124,616,919 ,  the  broth.  They  give  too  mueli  a' 

receded  to  a  point  power  than  at  the  per  cent,  of  cap."  iiy,  dow  11  .5  points  -ci,,,  (,p  M;,ntim,.  Fiov-i  inMAI  j  a  y.-ap-  ago  to  $132,198,088.  Of  tlMs  in- ;  tention  to  power;  making  _  niom\' 

.same  tune  of  eltl'.cr  1935  or  lOllt,  m  a  week  and  ix  (min's  froui  the  c- i  s  1.-  -.-.-n  rall.s  -a'lsfa.-f ory ;  <jue-  '*  j  crease  you  will  tioto  that  $3,852,824 ;  with  power,  they  are  in  a  po.sition 

The  deficit  from  rhe  .same  week  of  first  vveek  in  .‘^epteinticr.  a  [u-riod  i-ii-  ri,;-n<ly  pur  011'  a  .•-.hor'  loan  all  -'Ihiuig  bs  .'i-ctive  an-'  pi'o.siicrou.s  I  increase  in  the  balances  of  the  •  to  sell  paper  under  price  and  rtiiu 

ia.s'  year  wa.s  31. S  (i.c.  Bank  clear-  of  eleven  weeks  the  (-xtn-uiolv  low  ’-a;,-  of  1%:  On- ' 'v^’^bt  acnas.j  1  anada.  D.stimated  pro-  ttominjoii  and  ITovincial  Govern- j  the  paper  indu.stry.  This  is  only  a 

in.gs  and  speculative  trading  were  rtic  decline  lias  become  Hie  sharp-  '"''to  find-  no  diffi'  iil!  v  in  '>orr"w ing  '  ,^,'1 /’  ^’^posits  not  Ix-aring  intere.st, ;  natural  temptatiou  for  the  pape 

considerablv  heiovv  the  levels  of  the  e.st  on  record,  ou'cl.vssing  that  in  "'""ev  ""  pracn-  ally  a  parallel  Ua-is  j.  .'.f’’  '  (•'.a.i  ..nniinnes  to  make  ncvvi  oidinai-y  Oiirrent  .Account ;  course.  I  am  not.  sayinr 

.sanm  pcriodtwelvc  months  ago  into  t9i!7.  The  decrease  in  eunsuuip-  "om.uxm.  'ir-.-.-  ua.-  b- 'u, ;  I  we  will  do  anvthine  ra.sh  W, 

l)(-r’.ine.s  in  the  movement  of  coal  Hon  has  been  soinewhat  le.ss  severe, 
and  grain  were  mainly  accountable  a.s  prevloii.«ly  hiiyers  hail  biepii  a''cii- 


a  m.irk' d  unpi -ivi  nu  11  n  flu-  fiiuiii- ! 


to  make  new  1  show  a  .slight  fluctuation 


ml  [p".-;i!i  -u  i.f  .M.iupt'..i.i 


i  matoil  pcKliicaion 


‘•pentures.  He  stated  that  'liere  is  a  ;„r  the  drop  In  the  railw’ay  traffic  mulating  stocks,  whereas  now  they  p.,  r„pi,.- [,i;-h  h'i-  iiiui'et  has 
ufe  and  .'.ouml  way  out  of  the  diffi-  niovcmen*.  The  adju.sted  Index  re-  are  liquidatina  'o  Hu-  limit.  I  tie  i„.pi,  .lUi,.  1,  tea.. -f  all  "’expeli- 
I'lilty  bv  disniis.-ing  tlie  moii'in  to  ceded  to  73.3  from  74.6  in  the  pr<  -  aci-unnilating  was  largely  'iiiakeail-  ilttun  .  1  x- -  (i*  dirct,  rp-lnf  uni  .some 

.pprnve  the  Riplev  (ilan  after  w  iiirh  ceding  week.  Iiuring  the  fir.si  41  vantage  of  old  I'onirai  ts,  luailc  la--  .-'iiikinu  l-’uipd  l  l■,(uir•■I.ll  n’s.  Tiie  con- 

■'iie  .Judge  could  be  jiskrd  10  accede  weeks  of  the  year  the  total  iraff.c  f'ire  'he  pru-e  advances  announced  ilitiou  .  f  ;s,i.-ur,t'  te  '.van  -uun  .sound 

o  the  Ikiiiida'or’s  motion  and  --al!  movx-nien'  wa.s  3,345.600  cai-,  .a-  (irincipally  in  March  The  (ue.-eut  ''iit  i.-i  s’ : a  iuii  mil  tiu-ir  .sn.iiriii<-s 

..  meeting  of  sceur't'. -h.niders  iiri'i*  r  aaainsi  3,i!82.U'i'!  in  the  same  (leriipd  liriuidaim;;  1-  with  an  ryt-  to  general  lo-'-  r  1<  w-!-,.  lu  aiup  rta  whib* 

•lie  f'onipaiiU  .-  ( ''••■•lii'ors  .Vrran.cf  -  fp,  l!i36.  lu-ficus  of  75,i!0i!  cars  and  business  l  onditions.  hut  a  factor  in  '  ‘"dui-pii.-  .iii'  ravorabb-  auu  n-c<  mu; 

Mtr,:  .-\('.  !  •  'l-.'euss  ti;e  i  tiuidaroi'.s  (t'.fiOu  were  sho-A-n  in  grain  and  coal  many  states  i.s  that  inventori(-s  as  nf  "’''i'’ 

,  .  .  tl  1,  ,1  .  ,  *•  t  .  .  .  .  r.  .  rt.  .  .  .ju-'p-.s  av’*  ipp-.li-.  itP-p|  i-.v  .Spip  Pill  (  relit 

;  !iii)  o'  reorgar.'./ation.  Hr  leit  i)'.o  resjieet ■  vely.  minor  i'(-ductlon  wa.-  Decp-iuber  3I  are  taxed.  -..'iii.  n' ■  r  ---i.iv  pIIi-i-.-'.'.i  i.v  t Unni-t.,' • 


I'l'pia  w  -  haul  lii.t:  I ’rav  inci.il 
,-ri.-  high  mid  Hi-  1)Uii,get  has 
1-  '1  'ilk--  Clio-  -'f  all  I'xpen- 
.  [pp  .lirci  t,  ri'lii-f  un  i  .somf- 


i.'th  :-.iii-s  cou’.ii  ih'-n  rei'ii  an  also  shown  in  t-oke,  while  the  re- 
.igreerr.eut.  D‘.  G.  M'-.Mill:';..  Ki'..  v- •  uiaining’  eight  lornuipjdity  clas.-es  re 
.presenting  :b'“  I'da  o  -,  It  M.ic-  corde.l  pronounced  gains’ 


presenting  ih"  i:,;  1 
!'’:!crsou.  1.91 '-r  si.-.t 
■  tator  was  -..iilin: 


During  'll"  decline  in  acHviiy 
.-teel  inakeis  refused  to  predic-ihow 
far  the  inoveuu-nt  would  go  and  tlii-v 


The  moderaie  'oces.-iou  in  whole-  are  in  no  hetitvi'  (losition  now  lo  do 


i'lit  s’ 1  ^l■.Pl■li  mi.l  tiu-ir  .-e, ■urines 
ari-  al  lii-,\"r  b-w-!..  lu  AlU’ rta  whll(* 
■■pUpIui'iii.-  .'ll’'  favorable  and  rp-vpiuii; 
I.s  uif.'i-  l-'i(i.vu,nT  th’-  I’roviucial  fni 
iti-'p'.s  are  !ii-di  -.  dl'-il  l-,v  .Sii,  in!  ''n- lit 
'■■sli'ii'.i  li.'-p-'ely  iliri-<-'epl  by  tlirorists 
‘'rem  Eii-al.ipd. 

'I't'.p-  ni'iUK’ipu!  finaneail  picture  is 
1  litib-  Pm 'ti-r  .Ni.>  Tii.ppi-  riiaj-.ii-  ib-- 
ta’ill-  111--. Tiilo-n  place  .nud  tit--  le  , 


. -  ■ . — . . . PiaiailClW.  MIll'W  .Sllgm.  liuciuauuilj  m-ill  Jz.  ..n.-tUinr.  . . 

records  year  by  year  and  the  e.sti- 1  ((^^vnvvards  of  $933,669.  and  Intere.st  '  Glsb.  Hi 

matoil  pnKliicdion  for  ]9;i7  i.s  *14.5,- ■  jjearing  IMposit-s  .an  increase  of  $4,-i'^”’'''  coiifuscaie  an.' 

90ii,0«9  It  is  intensling  t.)  note  that  i  Balances  due  to  Agents  and ,  ^"ing.  He  will  respect  vested  in 

the  I'lx-viiK-o  .,)f  .Manitoba  vvill  I" o- ,  <  Jorrei-rpondent.s,  at  home  an-d  abroad,  ’ 

'luce  gold  this  yi-ar  to  an  approximate  ;  an, $4,673,269,  making  total'  Tlaiis  Far  H)dr«  in  AhUihi 

value  of  $6,000.0(19  G<-n'Tal  prodtic- !  [j-iuj(i( (pj.  (p,  (|j,>  imVilio  of  $113,916,132,:  Dealing  'wtth  the  governmeii; 

tiou  of  all  mineral.-  for  the  first  half :  compai-(-d  w’1th  $133,879,821  a  year;pl8ns  for  a  hvdro  development  ir 

(If  the  yea.  shovvs  an  increase  of  a^n-an  inen  .use  of  $9,036,31  1.  I  the  Abitibi  region,  the  Premier  said 

„pper.  uh-kel.^-zine  and  leawi  ■  ,. 


.VSSKTS 

( .iSH  rOSITIO 


very  .-ahi  (incr-s  ;n  evidence  .since  ilie 


.\i  the  smjie  tinii'  there  is  .a  (ol.iu-' m-  'c  in  Ontario  luuiu-'ipabi le.s 


•ubstaiitial  .1  mend  men  IS  io  'iiis  I'l  .n  latter  (lari  of  .1  ily  was  continued  m  general  feeling  that  tlu*  low  (loiut 


informal  ion  !’’''.ught  itie  week  of  -Novemher  13.  A  mnder-  will  be  reached  by  the  end  of  tlu- 

aie  ially  ’.ra.-.  shown  in  the  suh-in-  year  anij  that  .lantiary  will  vvitiie.-s 

( k.  K/'  '  i-(ir( -.  rii-  ile.v  of  iion-ferriiu-s  luetals  while  an  increas'.-  .11  iirodiiction  and  shi[i- 

1  shareli'ddei  -  (oiii-  <  ach  o  '  ihe  other  sevp-n  gi'oii[).-  ments.  Tn  some  quarters  It  i.s  held 


■nt  in  liu  eoiiri. 

Arthur  ftoeb’u  k.  K.f'  -  i.-(ir( -.  rii- 
■pg  the  e.ppiiini.n  shareh'ddei  -  (oiii- 
'r.it'ee  with  whidi  a.-s-a-ii-n  ;l  '!,( 
i.i'rd  Bo'liei  inei':  .luete.-is.  :-:l.ii(-d 


'r.it'ee  with  whidi  a.-s-cii-n  ;l  '!,(  ■  'iier  rpcotoeii  dt'Cline.s  or  "eniain-  'hat  :-oirh  iiurease  will  be  ciiniiila-  !i[.pi-a 

i.i'rd  r.o'hei tnei'.  .luete.-is.  :-:l.ii(-d  ' unchitn.ged.  The  net  res'ilt  was  live,  buyers  all  down  the  line  rak-  Altog-  ’ 

■  ■’lat  his  clients  liP.d  no  ii'’.-i:'e  lo  of'-  ib.T  tlie  genera!  index  re,  eiieii  fcom  ing  their  rue  from  vv  liai  i.s  lakuig  anem;; 

-inie’A  reorg-atiizai’.'pn  of  ilU'  eoiu-  place.  .No  one  seem.-  to  expect  that  f"'-  -  i 

prifiy  ami  -tated  ihai  fiie  eornmon  _  --  1938  vvill  equal  1''37  in  lonnage,  '  pra.-iu' 

-.harsholdei  ■■  he  r'lire.-euied  ’.'..lejn  Business  Holding  Own  j - - -  I 


pr-i,  -  "'i.ng  surely  if  sluwly  mi-l  al 
I ;ii  eue  CUSP’.  Hie  Uorili-,-  cili--s. 
t  ’’ly  of  Will  Isor.  'he  (prolili-iii 
I'l  ■  u  solv'-il  .\l.-o  1  111-  financial 
fair.-  'Ill-  tw'-.)  large  c-tic-.  of  l-Jd- 
r-ti'i.p-'  Hid  ''algary  iu  .Allpfrla 

■pea  .  le  oil  the  point  ef  soPitioM. 
tog-'iiii^  'he  picture  iii  (iiitili.-  fin-, 
eiu;;  brighter  tliouuh  'In-  tnarki' 

r  '.  iii-^  ■I.'J.SSI  S  (if  .seeuritii--  is  s-t.lll 


are' all  'sub-'antially' increased.  Even  .VSSKTS  develop  powe 

coal  hKow'.s  small  I'll*-  indu.«tr>M  (  ASH  POSITION  '  the  Xortnern  section. 

IS  on  ;i  sound  basis,  payiiiR  .snUstan  .  i  i  1 1. 4  i  ,i  .rv.if  came  to  me  and  said  tlm’ 

'lal  wagt's  t.)  many.  reas(mal>le  divi-'  .A  li!;,  u  ..r'^  position 

‘lends  to  owuor.s  and  aU'ling'  m.alerial-  ‘ I'l  -  rn-  *rr,mn-ir.  i  u.ith  '  they  lacked  power.  Houe- 

,  .  .  ..  I  ‘  aiVLonni  to  $1:3.31  i,50o,  comparca  uiln  - 

ly  fy  '.ovei  nmen  income  Hiiougli  j-n.s,  s,SG9  a  year  ago-  an  increase  of  1  ♦*’e  conipanie,s  are  talking  about 

varuous  form.-  of  taxation.  !  almotu.  exaotiv  $2, .500.000  and  making  '!«>ng  Diesel  engines.  Is  there  an.' 

vi?'  "i'*’  piintipally  in  p.-rceiita.ge  of  our  actual  ca.sh  to ,  sense  to  that?  In  a  province  w  ith 

-Alls  rta  has  .shown  Hemendoii.s  ‘leveD  I  (iabiliti'js  16.3%.  Included,  how-  all  the  power  available  that  we 

opment.  t  ingighoui  the  yea, .  Ihe  oil  Dominion  an. 1  i  have  in  thi.s  province,  thal  aiivonc 

rhpAAVnneip^Tl  r.ur,^::^  o7'w.-a‘tth  hv i  Diescreu 

Hiat  F..viuce.  It  seems  to  Ue  largely  j  Tre;;:^::.-;: !  ™  ^ ' 

a  qiie.stion  of  market.  ,  ,,,  ..  ...iti.i..  oo  .i-.ca  mi  I  p  power  at  a 


Business  Holding  Own 


i!i38  vvill  equal  1''37  in  ">nnag(- 


.‘avour  of  tl";  BipUy  pb.ri  oUjV  w  iib.  Remarkably  Well 


•he  aniCTidmciits  w  ludi  nu'l  iieeu .  liuiMne.s.s  iu  t.'finada. 
.iruK-’.  (!ir-c'.i.-'siou  oM’-d.-  d;.-  -f.,,.  availabh 

cotjit.  ^  holding  it.s  -iwn  I'p  ru; 

On  11. 's  -t.iu-uicu:  o'  M'.  i.o(--  (jcspitp.  The  fad  Hia' 

.-uck’s  il  uiigbt  be  .nferi'cil  ’h:it  [power  of  a  large  i 

-ome  cor.cc-s.-ion  lo  eomuioi'.  'hare-  jf.p.j  ranad'i  i.s  agmi 
holder.-  was  in  eontf  rr.pl'Jtio’i.  such  .«,,■, a,l!,  according  '■)  tl 
oriee-.sion  being  most,  bkci'  ’o  ue  Bu-iuess  Summary  of 
:-iu  increas'  d  'b  iiiai ion  lu  ihe  yionoca!.  Thi-  (■l(j.''c  iii 
.•ommo.i  R'.oeb  •.!  I'iie  ud'  ‘iiuipany:  oiioiii.i'  toriune. 

porsibly  one  new  sha'e  for  every  [-rjip.d  .sta'es. 

-evfsn  .sbari.--  in  Id  lu  plm  e  ■?  H"'  u.sually  n 

•  >t.e  new  .-'ha;.-  fo"  ev'-r;  •'■u  l.i’id  rocch'-ion  ir.  biisine-.-. 
a  ■  provided  in  tiie  P.ii'io  ■  (can.  If  boiindarv.  wa-  later  rei 

■  he  nevv  ‘^(■boutui  ( s  are  i>e  iii  ide  jj,  ('jiiiada,  aue 

-  omiilalive  and  (ucsen;  coirimon  pj-i  seu-  .-ci-hai'k  in 
.-.h.ireiiolde  I  .s  ai'ii  lo  rc  eive  '.Teater  ,j,  ;.|,oi)  recii 

■  •opsidcration.  1;  is  iiiuhlv  ’jrobable  rcareely  fail  fo  have  i 

’■ha'  prefcired  'bareiu-bie;  s  would  rh.  Dominion.  Tne 
.(■  issued  more  (ornriion  -haies  ihaii  ,..|jr[ai 

provided  for  in  Hie  liipley  plan.  ,,jj|  trade,  although  o: 
e.  five  .s'haies  of  eoniinon  for  .  m  h  p;,,.,j;on  with  its  heav; 
7  per  cent  preferred  share  and  ..'.b  the  la.-f  ((uarter  of  1 
•‘hare.s  of  eoniinon  for  ea(.ii  '>  pei  wage:-  and  .salaries  a 
■ent  preferred  shuK'.  Iheia  is  al.so  ^|„.akiuL'  liigher  lhan 
'he  more  unlikely  (lossibipi'.v  of  a  Tn(.Tchaiit.s  are  making 

■  liange  in  'he  snb-ci  ipi  ioe  w  .or-  j,,,.  another  got 

’■ants.  ,  trade.  One  encoiii aging 

In  gfineidl  the  atgumenr.s  for  and  _ 

-.gainst  the  Uipley  plan  which  were  d  «  d 

nresented  "i  the  i-oini  las'  weci  Kntain  s  Kosy 

■ollovved  the  enurse  of  the  discus- ^  Picture 

■  ion  that  preeded  H.e  vom  t.vk‘-n| 

•'V  bonabol.Kpfs  a:  Um  uK-etmg  on 

1  »c'.,ol)or  1.1.  hist.  *  .,*^* *"  t,>p'  fir.-t  ten  months  of 

ibe  iK'Url.  '’Yr  lO-c  close  the  rosie.st  [lic 

virh  the  p('ssib.l,..v  of  , ■oiupromt.se  (....iness  ha.s  e.' 

n  (ho  bacU:g.'o.iud.  a  compromise 

'hieh.  ’f  not  alread,'  atta.ued  -s  21  per  . 

’■xtfenm'y  close.  I  he  real  (pu  -  ion 

r.ow  appears  Ut  he,  the  vnliduv  ,  niestic  ui.lu.st,'v  shai 

he  Ontario  .ludu-.M'tre  Art  'vh.ch 

has  nevc-r  been  Hilly  (e.st«  d  atid  ilie|  i. 


BuiMne.s.s  iu  (■.'finada.  '.s  puijic.ii.  li  I _ 

b,'.  fhe  late.st  availabh  siatistic-.  i.s 
holding  it.s  -iwn  r.  ruark  iblv  well 
'iespite  The  fad  Hia'  ihe  [lurciia.';- 
mg  [power  of  a  large  .,;■(.;,  m  Wes-  \vho1.YX'pru-«  o,  t 
t(  rii  I'auad'i  ;.s  again  dc[i!oralply  I’lg  Iron  (let. 
small,  according  th.  N..-. eruber  iArAoymlint  re„t  i 
SumniUi'y  uf  thr  IJunk  of  fonstrurtion  (><*t 
.Montica!.  Thi-  clo.-c  iiiierio.  km.g  of  f'entd.- Ouipat  k.w.h 
'll',  ei  Ollppiil.i'  toriune..:  ipf  (  aiuida  Crain  i-p  .S'ofH  No..l 
and  Tile  Fuil.-d  .-sta'es,  however,  has  Wheat  Ipu... 
in  Hie  pa.-l  u.sually  mean,  iha'  a  C'arVoad'l'ng:''  ^ 

r(‘c('s-ion  in  biisine'.-.  south  of  the.  Ay<-ek  .n'ov.  lu 

boundarv.  wa-  later  reflecred  r,,  an  KAhT.“v“*FBrn,ln«s: 
exi.'  iit  iu  ('iiuurla,  and  iiules-  the  '  .1’ H.  Wrok 

pri.seii’  .set-hui'k  ;u  the  I.'mted  c  p  K^'.lcpt 

States  is  ;-iioii  rectified  i:  can  f  n'.k.' fJro^  w-si. 

.'-(■areely  fail  fi.i  have  reiper.  us-ioiT.-  c  nTA  ret  Se  i 

in  'h.  Dominion,  'rnerc  ha.s,  p,  is  Tralii- Iii  Sepi.**’'^ 

mie,  been  .some  curtailment  of  re-  Kxport 

tail  trade,  although  only  by  com-  I'no'"’'-' 

paii.-on  with  its  heavy  A'olume  in  baiarre 

the  la.sf  ([uartcr  of  1936,  and.  as  ^tark  Market; 
wage:-  and  .salaries  are  geiierall.'  N.../.  20 


Business  Index 


I  pre'.i i‘..ill iron  ■cxi.-..|enl. 

Ill  NiVKSS  f  OMHTIONS 


( O.X.STRK’TIO.N 

Til-  .-.lowes',  of  all  iudiu-irial  acli- 
viiies  1p<  T-es|K)U<I  to  Ix-tlor  times,  .ipn- 
(slructii)u  nev erlhcle.ss  .shows  aii  in- 
crea.se  in  volume  of  al'out  2:5%  over 
ihe  pre-ieding  rwelvtr  months.  Em¬ 
ployment  is  a  r>rii'oxunat'-l.v  75%  of 
normal,  taking  Hie  .vear  1926  as  par 
for  'll  i.s  industry.  The.  Home  Im- 


T:,r-:  'O  bu.smess  ,  ppu  htiou.-  ami  ””  inuusi  y.  .  ne,  i.p.u.e  in¬ 

i' ahng  r.ist  with  agrieul'm-.-  On-  l-'ov euu-nt.  Flan  lia-  done  a  grr-al  deal 


42. T.I3, 624.6  p4 
84.7 
80,922  tons 
1  1 1,527  tons 
128  2 
2'„582,!p00 


■Halar.re 

Moi'k  Market ; 

.Shares  wis-k  cndirx 
No-/.  20 


"2.867,969 

25.111,689 


42,897,1)00 

.<3.141.712 


$3.7,57,463 

2,342,48.5 


.494.151,827 

70,240,47,5 


“  l.'iriii  -  \;'i  riiiuee.l  ;iu  e\i<.|l.-iil  yi'ii.r. 

c.  op'  Fip.i.i  ■■rolls,  ini;liiding  gTaiii,  tia.y, 

ax- or  p-oipiy  .1,,  1  toIpo.  'si,  biive  beon  nbiiml- 
vJ'h  ■'”'  I'l’''  [I'iees  have  l■l■ulainel|  .-it  sut- 
!i  H  i.-  fa-.'-.,-.  !--v.-l.s.  The  grow<-i's  .  f  fruil 
1.5  .5  .  Ii.'iv'-  givpil  .\i‘-l(l.s  and  .-.v'-iagi- 

j?,,*  :iu  I  Itu-  mark'-:  for  dairy  [U'o. 

3jg  d  il  l.  .  :iud  live;,|()i-k  of  all  kirnis  bas 
I  il' '  IP  -'i  pug  wit!i  Il|■|‘•es  sati.sfaelory. 
■  !  I  Tl.i.  a  III  ,i'  croi,  iii  Mauit':ili,.|  is  ri-- 
,a  M  poi'id  1-1  be  wortli  m  money  .$;,2,iioa,- 


I'.p  help  .small  contraetors  a-,  well  a-s 


OOO  of  Dominion  of  Canada  Trejudir.v  p  I  ^.j,.  .w.W'er  nt  i 

Immdhaidy'raThddc'A^^^  price,  and  w-e  wil,  also  hml'd 

and  adding  these  to  our  actual  ca.sh  ^  provide  conimun, cation 

lioldiug.s.  Hie  imrts'uitag'-  of  casdi  and.  betw'oen  (.he  central  cities  of  th(. 
treasury  bilLs  to  our  total  ti.abilitie.s  i  Province  and  the  mining  districts 
crea.se  in  volume  of  al'OUt  25%  over.’''’  IgpsI  yeai  il  wa.-  Ii.l  ,  -  - 

ihe  pro-ieding  rwelvtr  months.  l-lni- '  SFFl’KITIKS  I  nrCC-LomerCCI  Jraclc 

iK)nnar'\aktng'^thA''v'i'ar*'HC’6  *  a'^r  pa^^  lueluiiiiig  the  Treasui .v'  Balls,  we  Treaty  Has  Become 
f.pr  .his  imius.p-.  The  imuie;  Im- '  - Important  Issue  In  Canada 

(continued  from  p«ge  d 

tuanulai  turers  of  hou.sehold  fixture.s  "  ‘  toTes  -Ti-p  amount  of  over  $32,000,000  I'nis 

,  _  Ul  »  .  .  a  vear  ago-  an  increastT  of  »2,(88..»i2,  , _  j 


a  year  ago-  an  increastT  of  »2,  (88..»i2, 
which  you  will  note  i.s  nearly  all  in  i 


3-2  9  9m(i,  <■  ■iipiparcil  with  .$2.5.liot,i,0oo  la.sf  j 
yi-.-jr  .bi'-  t.i  im-' •■a.se  lu  vii-ld  iiud  tiur 
:!  I’l  kit  ,^l•ll■.■■  .  It  i;;  tile  l.est  jia.ving  ‘■rori 
'  '  I  •  b  111-  . .  ..r  Ir.i. 


,  !  I'l  "1  w  liea' 


-I'  I'l'  II  p'-ri'vl  "f  1(11  y'-iir.'. 
'.it' -111- wan  thi-  r' .slip.'  weri-  i),pt 
■  I  MTV  larg'-  all'll  rel'.irniiig 
;  i.li  iii-i  iiiiut  Ilf  drough'-.  'i  hi- 


arid  tho.se  re.s,.on.s,ble  for  the  eoncep-  i./ nearly  all'  ‘‘'P  l’'-efei 

an  1  c.nrrying  out  "f  Ibi.s  ,  nuvturing  vvipthin  two  y.af.si«nce  the  mam  competitor  being  tbe 

’PM-  wotdhj  of  tbc  hl.-h(‘.s  (ommend’i- !  J  wim  ti  ipTiulle-d  $11,750,146,  a.s) , ‘’(I’ungly  entrenched  bacon  industr.' 
Ijlwier’  b'iA^idplpp*\Tmi  .''piupareil  wiHi  $9,424,887  a  year  ago. '  of  Denmark.  Sales  of  .sawn  limber 

to  30th  Ch-f(pt8-r  ani'punt  to  lb,-  sub- i  '  att'’uti'm  at  >  planks  and  boards  reached  a  total 

f-tantial  .'Uim  of  $li,000.ooo.  *!'b'-  ‘vol- !  point  tb.-it.  m  '<e.evinp:  $25,000,000.  These  and  other  sale.- 

ume  .if  ..on.-"ru'-ti-.n  work  rout ra.;t.-.l  'A’  LV.,  i  through  increased  com 

for  l.m  unfinisheii  i.s  "p.ici.lerably  mamtiximug  a  ,sH-ong  Uqu.l  l^sltiom^ 

m'.'rc  ihi.n  last  year.  tMO'bOOo" ii."‘folal'  lllbilities  to  the  |  no  gotvd  rea.son  for  sup 

I’ROfU CIS  public  we  .sliow-  an  increa.s'-  in  cash :  1’*^®*'°^  chat  the  United  States  will 

Fiodueilipn  m  newsprint  re-ieh.-d  a  “"'I  availalde  .short-term  se- :  be  given  the  full  advantage  of  im 

n  J  iiiplh  in  lune  wHu  out nipt  lo ' ''"rities  iif  $4,800,000,  oi'over  .53%  of  penal  preference.  Even  though  Hie 


iioii.  Th"  total  amount  of  loan.s  made 
under  this  I-'lan  by  all  the  Bunks  u[i 
to  30th  (k-f(pt8:r  an.!')unt.  to  Ihe  .stih- 
ftantiut  sum  of  $11,000,000.  *!'he  vol- 
(luui  of  i  ons' riii'tr  in  work  eoiitrac;teil 
I  for  l.ut  unfinish'-  '1  i.s  '  ipiia  i'leralily 


I  ni'.'rc  than  last  year, 
lur  '  1*41*1:11  I'ROfUCTS 

FiiiducHon  m  news[irmt  reach'-d  a 
Up  w  high  ill  June  with  au  output  to 


ihe  value  .if  some  $l  l,0(i0,()()0.  I’rice.s  1  *he  ainmiiit. 


British  tariff  i.s  not  as  high  as  that 


■nil re  I’roviii'T 


sIpeakitiL'  liigher  lhan  a  year  ago,  i/’Ot'C'  -N-'v  24  lOi,  i-enu.  .\'.y. 

I  1  •  *.1.  •  \\  hf-iit  Ndv.  21  'N4>v.  $1.12  Winniituki 

met  ('liJintS  tiro  Ifutkins  thoir  proptir- ,  uumparFd  with  rorff-spunding  periu  i 

aU(»iLs  Wh-  another  ^;(Kjri  ('hristmas  ’  yf-ar 

trade.  One  ('notiUi aKintr  feature  has;  - - - 

-  Hepburn  Government 

Britain’s  Rosy  Trade  Has  Good  Surplus 

Picture  - 


•u  lit  ;ls.‘mhp.do<» 

?  'i(‘  :i  \  ‘  r  :  i‘’i  i  l'>r  luii 

r.ijj  lo  1!*o1  ua- 
.'ili'i  Mm  laiu<-sr  I  ri>|i  rt'i’oiNl 
'’\«.«'v  »r  ini'-ih 

wiih  llii.'s  tp. 
pflHlU'-Mil  U  Vi’r,\'  S'O  lOiW 
•  tf  fouii  an*!  Mill'  It  liv»  s?o<’k 


of  n- wsprint  havo  incrcasi;  1  by  $5  to  i  Municipal  ■securitic'.s  not  exceeding :  of  other  nations  who  have  had  ciis 
$7.50  P'-r  loll  larg'-ly  oif.-et  liv  m- 1  *'«''•  value,  and  other  Bonrl.-i.  I>e- tariffs  so  much  longer  and 

ei-easi-ii  '  (psts.  It  IS  iuicn  stiiiK  tl)  note-  ,  I  cannot  therefoi'o  make  so  man' 

tliat  the  market  for  new.sprint  has  re-,  ^‘'8,  .as  $4,093  pi a  preferences  it  is  doubt 


li'z'i:.:  i  \ivy  s'Miotw  *  ST0(  K  M.iRKKT  ;  ly  in  psei  unties  of  a  '-cry  early  na*ur- 1  higlily  developed  manufacturiu,” 

-!i'i;i.ie.  .,f  f'-i  ii  ;iu-i  iiiu' It  iivest'p'k  I',,,  | he  iii,'.i  iw  )  or  Hir-e  mouih.sHiy-  _  country  and  will  make  a  [loiiit  t  f 

1  ’ . .  .'bipiie  I  piul  III'  .'laug'i'i-i-'-d  tipeip.  [pixs  Ik"  u  a  |)i-rsl.sleul  weaknes.S(  ('.4L|i  liOA^S  getting  more  favorable  treatment  o 

*1  (/M'lui.st  (ii?i)OD4.]  (it.  I  )it  f.sti-  st<»(k  iHark‘‘t.  l>oth  in  thn  f’all  laoan'=;  at  $0.1  are  down  manufactured  products  in  the  Brh 

ll'AVI.  ■r.rA,n?,.'A^''  ■''^‘"pT  ‘"‘‘‘G'UK  $1,607,987  as  .om  pared  with  a  year ;  market.  Tn  the  pa.st.  ,'ear  l  :iu 


.’Ue'^.s  iioiii  .’mric'iitM 

Ml  t’.*'  I'T'A  MH'*  'tf  Sit  sl'iltulwu  ;»n 
•K  ftii*  I  wi 

$1  S  !  ID  lyFpi.: 


itrxk.s  fyf  .all  kin«i.s  t)  lovvor  lovcl.^jaco  •  n,  roric’Ct  i.m  of  fttock  market;  j  i-*'  j 

H.  ilp.ni,  a;  any  liiup'  .sin.-  the  slump  of'  e.ou  liU(,m:.  ,  Kingdom 

o  192',',  .s'liceiilat ion  was  iifi-.  Ixptli  iu  Ipoaig-'  to  F.'o'-inci.'il  Governments  "utl  and  pKidueta  ot  iron  to  Hu- 


nahility  of  Hi"  various  jiuriie.s  t,-)| 
•late  to  agiee  upon  i eoi ganizalion 
■  if  the  company  undt"'  anoiiirr  ’u  i 
«uch  as  the  ('umpanics  f  ri'diloi  s , 
Arrangement  Act  and  tin.-  Winding 
Up  Act. 

The  Financial  Times  reaches  a 
class  of  people  «ho  urn  Interested 
and  able  fo  hiiy  iiivestiiieiit  secnri. 
ties. 


Eoudoii.  Fiaiircs  released 
b,'  the  Hoard  of  Trade  for  the 
first  ten  moiitiis  of  1937  dis¬ 
close  the  rosie.s*  [picture  Brit¬ 
ish  liiisiness  ha.s  expeiieiiced 
in  eigin  yt-ars.  TIh-  imiprove- 
rnetu  was  21  per  ceni  over 
1936.  with  eveiy  branch  of  do- 
nie.siic  in(lu.stry  sharing  m  the 
rise.  Empire  countries  played 
an  imtmrtant  role  in  boosting 
ihe  iiiqpppi'iant  figures. 

D'lring  the  ten  montli.s  Bri- 
laiu  exiportcd  dJ  4!'7,880.379 
vvortii  of  gtpods,  an  advance  of 
.U  86,(100.01)0  over  a  .similar 
|i(  I'iod  la.sf  year 

.-Al  Ihe  same  time  imiports 
uioimted  t(i  € 837,9 ii',. 508,  al¬ 
most  T  1  ."('.ooO.OOo  iu  exces.s 
(if  Ihe  lO.'M  figures. 


An  operating  stuplus  .-■’■  j.i.  p,,  ,,  .  ,|P,ii 


of  $9,313,938  for  the  fiscal  year  tnid-  ■  II  'ill  <;mi<  |U’ '  i<d1  i 

i  ing  .Alarcli  31,  is  shown  iu  [uililic  . . .  il 

accounts  for  Dntario  as  issued  by  : ' ''  to'"i" 
j  the  I’rovinc-ial  Trea:sury.  A  reduc- 

j  tii)n  in  the  gross  debt  ot  .$33,098.  ' 

I  18:5  w'as  announced.  .  -uiii.  v'.:i 

The  surplus  was  forecast  by  I'rc  ,  ,,,■  ,,t 

•  niier  He[)burn  at  the  last  schsioii  ■ -i  i  .  :p-i  l  .i  ii  .-- 
I  of  the  Eegi.slat lire.  Uevcmies  to-  i:  ■  '  ■ 

1  tailed  $80,488,439  ami  •  expetidilui  (  .-,  .  'r.in'  ■  -  o" 

.  i-ncliiding  direct  relief  of  .$13,27"-  ■  '  '  . . .  ip'p-nu- 

057,  totalled  .$71,171,501.  j; 

Hevcnucs  iucludcd:  A'anous  laxi-,-.  ' ',!i '  -i,,.  -p-  mp'-: 

.$4!'. 230, 352;  royalties,  dulii-.-  .oul  i-pn,,,.,.  poup-ii  i 

I  dues.  .$2.31.5,!il8:  liceiK  es  .-iiid  ..i  ,  i ',,,„iii icu-  oi  ijp|i-i„ 

I  mils,  $12,332,526;  fees,  .$2,318.21";  .M.ip  i.iiii  i 'i-oviu'  ' .- 
flues  uiid  I'enaliies,  $23.5. ::66;  piii  -iii  i  ■  r.i.  •  o:  , . 

I  fits  from  ir  idiiig  activili(-s,  incluil  ’I'b-  !n i-'-.i oi-k  oi.lii 
'  iug  b'luor.  bi-'-r  ami  wim-,  !'.5"0.  "'"'m'’.  "f  'b'-  ’ 

I  OOO;  agi'iciilt.iire  and  [iiiblii  douiaiii.  ,  ,  ''''' 


'ii:pi  u  iiiauv  (.bill  -  .1.  1 1.''  pIiipiu  111  pu,.  I  nite  1  Stall-,  iinil  ('aiiada,  luuli.-pt  $fp,967.42;!  sbo'V  a  .sligh.1.  incroa.se  i  amount  of  $l!p,000,000.  I'heso  inclild 

■  r:iiu  ti  ll  UP  Hi--  iii  puiti-  of  it  iini,\  neidi  il  tb"  adoption  of  regu- 1  of  $267, OOP.  and  Igian-s  to  Oitie.s,  ;  ed  pig  iron,  steel  ingots,  vnllin-' 

[lb  111  .1  :  pi'i'l  IP- '(ib'i  ')||.  ■,(;ii  th.iii  I:.i()i-y  polirii  .-j  h\  Tlie  ( lovcrnmout  ofiTpwii.-.  and  M  unicilpalilies  at.  $6. 47)8,- 1  mill  products  (one  rhillion  dollars'. 


’  )ii  .  .  a  1'  t  h.p  IP  laiop-y 

H"  tu"  pi-i-ii-ii  tlir-  |■nlle.•l  Stale.-,  a  i  I- list  I  tiik"  ihat!,5.i4,  a  rniiKU'  reduction  of  $108,000.  'farm  implenierits  (slightly  over  on. 

■  ’bai  '0.  p.m-  T"  b.  ih"  i  rmi-ip.il  'a'l.'  .  lo  briiig  A.ldir.g  log-lhci-  oui-  ca.sh  holdings. ,  dollarsi.  hardware  and  cut 

a  weak'  iPiiig  of  lb.-  '-Mu'tute  },23..-,  1 7,.5".5.  our  secuntv  boWmg.s.  ,  (*]  ’{600001  niflchinei-v  (itI'I 

(  p.-oiial  :,n.|  Hvhpp.h  apidly  bi-oiig!,'  m. -unties  of  $r,4,.-.;.9.7‘J6.  aud  our  quickly  realizable  ^'''  '  »K"t.0.00I.H .  niadimeiA  todd 

IP  -Hill  pai  l  :,  .,11  kmd.T  to  miirli  l.pv'cr  Ii-k-I  .  'rtic  loans.  $1 8,59’_‘, 1 30.  we  ,got  a  total  ofl*'*^  machines.  electric  vacuum 
aoii  ]  !i,'irvi-  '  -iiiiaiiou  api'cars  lo  Up-  f lal |l■lllIlg  out,  $0i’i.46'.),3p'. I  of  casli  and  ie.4.lilv  realiz-  cleaiier.s.  sewing  muchinos  and  t.vpc 
v  r-,  -i.b:i;in  p,ii,i  wIt;).-  uo  oii..  .  au  foi.-casi  laui-li  ,-ib|i>  us.so-t.s  an  aiaouni  .-qual  t'.>  67.46.  Writers  $4,680,000)  and  automohile- 
9  'I'l  !  Ill’  iiiijiro'.  i-.iii-ii'  ;u  |•ru'‘■.■:.  i)iero  i:--  no  [.i-p-icnt  .of  our  total  lial>il.iti<-.-i  to  Hie  and  parts  <$2,400,000).  Fa.nada  also 
kiuii  "1  .iipiiipi  'Ua!  iiiau'.  \alu;iip|'  ■  I'lp-k:,  .m-  i-ul.ii'.  i,h.,i  \.  ai'  Ih"  '•("•'■espon  ling  |  sold  slightly  over  five  niilHon  worth 
i.p:  .  SOI-  limy  h' low  "ii;i|  wnuid  o:-iiiiaiiiy  figiiic  wa."  69."5'<.  of  chemicals.  It  remains  to  be  .seen 

.I'l-  i"’' f  1-  '’'l'"'  I'l  |{|{|-;\’|'  l.o.VNS  whether  the  (met  between  the  Unh 

l-WORlltl'F  OIIT.DDk  ,,,  Maiiagoment  Kingdom 

Il  og'.t  fi".’  I’lii  1  iiicliision-  Ilia'  I  iirii'c  at  upp-  u,  i.,;  atib  to  repon  Halt  ('urreiit  "’’H  affect  this  trade. 


■'■'  t  I"  ■■'b  kiiio  "f  .iipiilpi  lUa!  many  \alu;iip|'  ■  I'lp-k:,  .n'-  I-iil.li'.  i,h.,i  .\.ai'  Ih"  '•("•'■espon  ting 

’ll  'll. I"  I'P"  .'me  ■'■llijiy  lip  low  "Ip.-p'  would  o:-iiiiaiily  figioc  wa."  69."5' <  . 

Mb,", "‘"r  m  khivnt 

. iiiipuii'i  will:  I  \40l{\ltlpF  Ol  I  I.DDk  |,  |,i,,„-,iny;  I.)  111,.  MaiiagoiiTent 

cm  cl.)  a  II  ogp.-t  fi'-.’  ■|•tll  (  piicliision-  tlia'  I  iirp-i'c  at  up.-  p,  i.,;  atilc  to  repon  Halt  I'urreiit. 
ip-ul' m  ..'■  ■  ba.l  lia;  v.‘-  ma.v  look  wiHi  .-ciiiip-  i-oulal  I.oaip  •  al  $.‘..5, 1 68,477.  <-omiPai''-d  with 

miip-ii  I'l  i-iiipipluin  .-11' '  f-pp-  in< asi-il  au-O  opm.-  ii'  iifit  $;pii.'-’l  T.i'l’o  a.  ycai'  a-s".  .sh'.P'V  an  iu- 

III  'Jpi'-lri-'-  ;,r).|  111'-  uIpIi-  bii-iU'  .s'.  I'll'  '"ur  l’..'iul;  oi  sj.iii-  p  rcasc  'pf  $  1.95". 7.38.  op-  almo.-:'  $5,000,- 

all  :il.-.ip  p-i-poilc'l  of  111"  low  latci  pip-voiliug  on  'ti'i'.T'  000.  'I'his  in  .'ipilc  of  Hii;  fact.  Hint. 


1  reuse  of  $  1.9511.7.38.  op-  almost  $5,000,- 
0(10.  'I'his  P-:  111  .'ipile  of  Hie  fact.  Hint. 


lousi  owing  to  I  h"  vi'i  y  small  (  rop  iii  AVes- 


I  $.$3.5.22.9 
$178, XT'. 


I '-liii' u"  r" '.  I 


ln'-'-.liii-k  ;u>lil":'i\  111  iii-f:1e,|  by'  .-'iiislii'  U-  a  lui'gi-  pr  .ii'ii'l  u 

iiipm.;  of  ’111-  IiuIp'-’  S'u’i  I'li.s  'p.-jok's  .1  ..  p-l  .  'I'ii'-  iiioiii'-s 

;ii'\  b\-  .4:'  "IP  p'  I  ill  up'  oil  ,-util'-.  ' ’a  iiaO:-'' a  baiif.  'pu-  gioA.i 
.PUP  ;|iii.  f:ii'  .sli-pni'-tits  ’-1  ;lii  ..till  gi-p'W'mp.  m  wli.-i'  upru-.-i 
I  .S'-j1'-  ll.-l'i  1  8'  P  "'ll  i|  1  8.'.. 11(111  ' U'-UlHlV  l.'^■l;l",l.  .lll'l  I  -■'■" 


|»r  Mxirl  iirii  fi>  ;j 


rn  I'aiiaiki,  mo'  loaii-:  to  grain  i  u.s- | 
-ii'r-;  .-IIP-  "\i-u  li-.s-.  Hia’)  Hii-y  wi-ri- 
US  '.  'I'Up-  lol.'il  ;pci'i  .i.'e  'll  '",ir- 
II.  I.puu.'  of  all  Ihe  '■aiiailiau  Banks- 
u  Si'i-'  -".'"il.  r.'llT  (la-'  fl.cui'c ' 


Stop  ndvertisiiiR  and  you 
let  your  business  run  on 
momentum,  and  momen¬ 
tum  is  a  jrradua!  move  to¬ 
ward  a  dead  stop. 


) 


THE'Fir4>a«aHirTiM^  Montreal',  mvEMB^'ze,  1937. 


IMPROVED  YEAR 
IS  REPORTED  BY 
IMPERIAL  BANK 


A  Stocktaking  of  Canadian 
Business 

I  roni  the  November  Letter  of  The  Canadian  Bank  of  Commerce 


Deposits  Increased  By  $7,500,- 1 

000  And  Cash  Position  Acrain  '  AI j(i-auuinin,  with  harvesting  oper-  decrease  of  19  per  cent,  helow  the  voiume  aooui  Pf  '  >11. 

Shows  Betterment  '  I  a  lions  completed  and  with  the  peak  corresponding  period  of  193€  and  > 

dnows  tsetterment  ,  «rtivitv  tn  mn«t  slightly  below  the  prevtous  two  twelvemonth.  Increases  were 

-  I  seasonal  activitj  over  In  moat  yg  ^  conservation  stens  have  shown  in  each  of  the  four  ninin  rn 

PROFITS  MAINTAINED  [.'ieT^marks  ThT  tr^of^^'a^other'  sle  dlatriSs  to  per-  tegories  of  construction  iresiden.ai, 

-  '"““•'S  tnc  end  or  another  ,  Katisfaeforv  esranement  to  the  business,  industrial  and  rngiiieei 

Total  Assets  Are  Shown  S9  120  spawning  ing)  and  were  most  marked  m  the 

s,  ,r,vr:=  ^  ^o„, 

«.500,000  Al  Th,  .ccomp.„me  chan  depict;,  the  ";*JJ,Cihe“suTt/th”.°eJo»'  „„nooK  ..  Ih.i  .N.  v„l- 


PROFITS  MAINTAINED 


An  increase  of  over  •$:.,aOO.onA  in 
deposits,  a  further  iniprovcnient  in  li¬ 
quid  and  cash  pixsition,  and  a  slight 


'  atiada  covering  the  fiscal  year  end¬ 
ed  October  31st.  1937.  Ratio  of  li¬ 
quid  a.ssets,  exclusive  of  call  loans, 


llBiace  1939,  the  voltima  for  the  past  i  fnrppf  IITinPP  fll  AM 

■  •  I  twelvemonth  has  been  barely  more  N|rr|  WilKHN  r\  /I  |v 

ntMamn  :  ^^If  of  the  standard  year  I93r,  TtnilULt  *  linil 

'"***^*^'*  In  recent  months,  however  there  fP  A  DDDAITCB  U/YTll 
'has  been  an  improvement  which  tin;  •jj  |  |\\/ V lil/  flllll 
.aggregate  figures  for  a  loncer  pe- 

I  riod  do  not  reveal.  Tlie  v.dnc  o:  AMIMflP  DCyiCinKIC 

I  construction  contracts  awarded  di.r-  liJlliUA  Au  f  lOil/lllJ ! 

Commerc*  ing  the  twelve  months  endin:;  Oc  in  ' 

——————  her  was  approximately  40  .pn  retif  _  _  .  .  1 

ir  cent  below  the  *he  volume  about  2.'.  per  .en:  Preferred  Stock  Given  Partia- 
iriod  of  193€  and  '“P'cater  than  tiiat  during  ihe  pm  ed-  pating  Rights  Up  To  10% 

he  previous  two  twelvemonth.  Increases  were  Of  Net  On  Common 

rvation  steps  have  shown  in  each  of  the  four  mnin  re  _ 

le  districts  to  per-  togorles  of  construction  iresidentai.  iqi?  pnOD  YFAR 

escapement  to  the  ’”*s*"csa,  industrial  and  rn.giiieei  itto/  I  tAK 

■  It  must  be  re-  ond  were  most  marked  in  tlie  - 

er  that  1936  had  o^ntral  Provinces  of  Ontario  and  " I'^o  changes  in  the  provi- 
he’avy  run  of  sal-  Quebec  .A  favorable  feature  of  the i  .sion®  artnehtng  to  the  preferred 
results  this  season  ''nuiedia'c  outlook  is  that  the  vol- ^  ,|jg  scheme  of  arrangement- 

in  either  of  the  ume  of  wot  k  confrat  ted  for  bur  tin-  .  I 

and  1933  Ilalihul  finished  at  ihe  beginning  of  this  No- 1  ‘^’'-eotors  of  Generali 


Nannfactaring 


$23,317,506  depression  and  recovery  In  ^  "than  n  elthr  of  "  ume  wo,  k  contvat  ted  for  hut  tin- !  ”  r"  ^  seneme  or  arrangen 

'^>and  ms  nllihul  I  finished  at  ihe  beginning  of  this  N^  \  rT\^  T 

An  increase  of  over  •$7.,aOO.OOO  tn  ’  .  i  landings  this  sgason  have  been  20|  member  is  estimated  to  be  anoiit  35  "  ■  res  Rid.  for  the  elmi 

deposits,  a  further  improvement  in  11-  Wining  I  pg,.  above  last.  :  per  cent  greater  than  a  yea:  ago  lion  of  accrued  dividends  on 

•luid  and  cash  pixsition,  and  a  slight  phenomenal  development  of|  Mannfactnrlnff  *  Railway  farloadings  !  senior  stock  was  approved 

gain  in  the  profits  are  the  chiefs  Canadian  metal  mining  during  the!  auuiiK.  u  g  ,  n^^bpc  of  cars  of  revenue;  holders  at  the  special  genera!  m 

points  of  interest  in  the  financial  Past  four  years  (at  an  average  an-l  As  the  result  of  a  .series  of  pro- 1  Canadian  railwavs;  ing  held  In  Montreal  this  -a-eck 

.statement  of  Ihe  Imperial  Rank  of  "ual  rate  of  lncrea.se  over  10  per ;  gresslve  increases  since  1932  the!  ^lav  he  taken  as  representing  a  large  ,  The  plan  nrovides  that  in  lici 

'  anada  covering  the  fiscal  year  end-  deserves  special  notice  This  I  volume  of  manufacturing  in  Canada;  gpcjlon  of  domestic  wholesale  and  arrears  of  dividend-  nn’the  - 

cd  October  31st.  1937.  Ratio  of  li-  development  was  due  in  the  first  in- 1  during  the  twelve  months  ending  I  foreign  trade  The  gradual  rise  of  cent  preferred  stock—which 

uuiil  a.ssets,  exclusive  of  call  loans,  stance  to  the  stimulus  given  to  gold- i  August  last  i.s  estimated  at  23  per  ,i,ese  carloudings  during  the  past.Mav  1st  193R  Avhen  ihJ  ru.ua 

to  liabilities  to  the  public  shows  a  mming  by  reduced  operating  co.sts  cent.  above  1926,  with  a  rise  above  five  years  is  the  result  pf  a  progres-  again  '  becomes  cumulaOve 

'.T5'’Der"cen7Tom  "uTLc”  ronV  '  OF  REPRESENT ATIVE  FAfTORS  IN  PHTSIPAI.  TOI.EWE  OF  movement  of  .some  factors  off-  amount  in  J49  a  share,  holders 

white  cash  ritioT  ..n  11*^1  lU  SINESS  IN  CANADA,  1920-1037  (1020  -100'  «ftting  a  retro^ade  movement  of  ^  receive,  for  each  one  share  of  , 


white  ca.sh  ratio  ts  up  at  16.3  per 
I'CDt.  from  15.5  per  cent. 

\et  profit  for  the  year  of  1967. !i77 
‘  nmpares  with  3962,813  for  the  pre 
vioiis  period.  After  dividend.s  at  (he 
t  egular  rate  and  deductions  for  writ¬ 
ing  off  bank  premises  and  an  amouni 
teserved  for  contingcncle.s,  which 
together  amount  to  the  .f250.0("r 
written  off  hank  premi-scs  a  year 
ago,  the  balance  of  profitj?  remain¬ 
ing  is  $17,977  compared  w'ith  .*12,- 
>tI5  formerly,  making  the  balance 
forward  $638,032,  compared  with 
$620.05.9. 

Total  aasets  arc  $159,667,419.  an 
increase  of  $9,120,158  in  the  period. 
Keposils  are  increased  to  $132,198,- 
089  from  $124,616,919.  The  deposits 
i'caring  interest  at  .$91,207,988  arc  j 
increased  $4,661,515.  while  deposits! 
by  Oominion  and  provincial  gov- 
'■rnnieiits  are  *8,727,210  compared  | 
with  $1,874,886  a  year  ago.  Non.-in- ! 
lerest-bcaring  deposits  are  $32,252.- 
'lOit,  coniparod  with  $33,195,560.  ^ 
Other  rhanges  in  the  liabilities  are  i 
of  a  minor  character.  j 

Cnsh  Holdings  Ip  $2,50(1.0(8) 


finished  at  ihe  beginning  of  this  n,,.  i  by  directors  of  General* 

vember  is  estimated  to  be  ahoiit  35  Mares  l.,ld.  for  the  ellmina-’' 

I  per  tent  greater  than  a  yea i  ago.  lion  of  accrued  dividends  on  the! 
’  Railway  farloadings  |  senior  stock  was  approved  byj 

;  The  number  of  cars  of  --evenue  i  holders  at  the  special  genera!  meet- 1 
1  freight  loaded  on  Canadian  railways;  ing  hold  In  Montreal  this  week. 

I  may  he  taken  as  representing  a  large  ,  The  plan  provides  that,  in  lieu  of 
I  section  of  domestic  wholesale  and  arrears  of  dividends  on  the  7  perl 
foreign  trade  The  gradual  rise  of  cent  preferred  stock— which  as  at 
these  carloudings  during  the  past ,  May  1st  1938.  when  the  dividend* 
five  years  is  the  result  pf  a  progres-  again  becomes  cumulative  will ' 
Siva  movement;  of  .some  factors  off-  amount  in  $49  a  share  holders  will 
-setting  a  retrograde  movement  of  receive,  for  each  one  share  of  nre. 

,  others.  During  the  twelve  months  j  ferred  stock  held,  the  right  to  nur- 
1  ending  October  last  total  carload-;  chaso  2>3  .shares  of  emumm,  stock  * 
Ings  were  9  per  cent  above  ih^t  at,  a  price  of  $1  a  share.  At  current! 

tho  preceding  twelvemonth.  Meta  he  I  market  levels  for  the  common! 
ore  wood  and  wood  products,  live  ;  gto.-k  of  91^  to  10  these  rights  arei 
j  stock,  merchandise  in  less  than  car- 1  about  $:2-*23  a  share  to  hold-, 

I  lots  and  miscellaneous  fre  gh,  re- of  the  preferred  stock  1 


PAID  t)» 
CAPITAL 
A  ND 

P  E  S  *  P  V  g 
$  5  000  OOf 


SUCCESS  CANNOT 
BE  INHERITED 

Tfiat  IS  why  many  successful 
business  men  are  naming 
our  Company  as  Executor, 
or  as  one  of  the  Executors 
In  their  Wills,  as  they 
realize  that  our  experience 
is  invaluable  in  the  conser¬ 
ving  of  resources  and  pro¬ 
per  management  of  estates. 

Our  officers  v/ill  be 
aiaa  to  talk  these 
mahers  over  with  you. 


,  corded  increases,  while  grain.'-'.  co.tI 
I  .ond  coke  declined.  For  example. 


The  principal  change  in  the  pro- ; 
visions  attaching  10  the  preferred 


ores  loaded  In  the  Ea.stern  division ;  .,t„ck  .a  new  feature  of  he  pier, 

I  rr\e<^  .4  9  rvo**  qtipI  m  fno  \\  f'at-l  -  xjg.i1 


I  rose  by  42  per  cent,  and  in  tbeyveat- 
I  ern  by  30  per  cent.  The  decline  in 


.submitted  to  .  the  general  meeting, 


>  "Montreal-  Trustt'  eoMPANx^ 

;  5i'l -'PLACE'  DlARMiK,  MONI’Rf  AL 

"sirherpert?  ‘fi;?:/'  '  'no'f  A 


pad  Ganota!  Mj.-j  •  3«r  v  .  <  v  . 

■  ■■•'  :  ■  -  _ ■  ,  '  y  /.  .  j 


!  grains  and^theVr  productV'load:;;,  In*  t  at  ^  O, 

■  ihe^^tvestern  division  was  as  much  -In-  ...: . 

,as  31  per  cent  .and  ,  able  on  ibe  common  stock  -  a  ier _ IZZZ-. 

'pet  eint  for’  Western  t'anada  ond '  '77  ^'‘’'■'’^'7  >oor.=  will  '>7  'Voru*'  Refined  Copper  Stocks 

^  -  «•  ,4-x  flist ribiiteij  pro  rafn  on  ihp  oro-  of  tii^i  ^  u  ■  i  Tvr  a.  o  _i 

o,,  Ar.  HM  No.  Uurdensom. 

-shall  not  be  entitled  .veai,  i,  was  stated  ih.at  in  the  first 


On  the  request  of  another  .share 
holder  for  a  review  of  the  co,ti- 


"  Refined  Copper  Stocks 

Are  Held  Not  Burdensome 


■(  l.to  inci  ease  iii  V  ? 


'■,■nme^lts  are  *8,727,210  compared  [  I  II  II  I  llll  llll  III  offset  to  some  extent  by  an  increase ,  1  .veai .  1,  was  stale,!  I n.ai  in  me  tirsi 

with  $1,874,886  a  .vear  ago.  Non.-in- '  I  11  II  I  ||||  llll  III  j  in  M’estern  live  stock  of  20  per  cent.  I?  7"  ’  '**' of  the  year  s.ale.^  in- 

,erGsl-bearing  dcposit.s  arc  $32,252.-:  J  II  ||  I  ||||  |l|l  |||  Miscellaneous  freight  originating  in*' cumulative  diMdends  at  .6^- 1  creased  15. lo;:  over  1936.  or  lU'c 

'i9ii,  coniparod  with  $33,195,560.'  flllHIIHI  llllllllllllllllll  IHIIIlll..lllllllillllllllll  IIIIHHI  llUllilllllllllll  HIIIH||  ,  the  Tia'gtern  division  increa.sed  bv  3'’  annum  and  the  part lelp.-it ing '  over  1933.  Profils  since  llial  time 

Other  changes  in  the  liabilities  are!  per  cent.,  reflecting  mainly  the  large  i ‘^7*7^7  provided  for.  .Vo  div alend ,  have  im  reased  by  tooc'.  i,„r,ng  Ihe 

of  a  minor  character.  j  buciion  *  x'olume  of  manufactured  products  1  declared  nrjyear  plants  of  the  lonipaiiy  had 

I'nsh  Holdings  I'p  $2,500  0(8)  .All  Indexes  relate  lo  volume,  not  value.  Exports  include  non-monetary  i  3, distribution  It  is  to  P***”  shares  .lunior  to  the  pre-  been  kept  in  splendid  (onditlon  and 

gold  and  re-exports  of  foreign  produce.  Each  series  of  columns  rerord.s  ,  u.  honed  that  In  snite  of  the  smaller,  ferred  shares  iinle.es  all  accrued  |  ihe  efficiency  of  the  plants  today  i.s 
*i  r’9l6  n"  •  n  inr^cVe^or*9  nV^I 1929-1937  in  sequence  (12  monihs  ending  August- i  ^rop  surplus  to  he  dispo.sed  of  for '  ^'7*^  cumulative  dividends  at  the  ,he  highesi  point  since  esiahlish- 
7n  ihl  ;krtod  (  1  the  balance  of  the  season  general ;  ^  !  men,  of  the  company,  i.ast  .vent 


III  in  ihr  poriod.  Cash  hnldinRs  have  j  /•  rne  naiance  or  rne  season  sinerai, 

grown  lo  *23,317,596  from  $29.818,- ;  and  later  by  the  premium  on  gold  in  1  summer  Recent  developments,  how- 1 

869  a  .tear  ago  (.'ash.  and  security  j  terms  of  national  curremey,  and  in  |  ever,  militate  against  a  continuance]^"^  P*"®^  .  7^  ,  .  ...  *  crued 

biddings  and  other  quickly  realiza- 1  the  second  instance  to  the  Increased  '  of  this  progress  The  condition  of*  7®^  oe  not  a  <  -  . 

hie  assets,  ineludlng  call  loan.s,  total  I  deimind  for  base  metals  at  higher*  the  Oriental  market,  as  a  re.sult  of  I  X  „  panv 

>196.469,362.  or  67.5  per  rent,  of  lia-  prices,  culminating  this  year  in  an !  hostilities  in  China,  and  a  decline  in  7®^®  f”'  be  twe  e  ^  dared 

Idlitles  to  the  nubile.  Notes  of.  and  ronnrA  ..lOn.ii  gii  Tngtnr  !  (X„  nrwuvi  iraHA  nroinc  tn  hichor  !  August.  wus  about  1~  per  cent.  n)„n-. 


hilitlcs  to  the  public.  Notes  of.  and ;  all-time  record  output  of  all  major  |  the  Britl.sh  irade  owing  to  higher;  Au^ist  was  anout  cenv  n  „a-  Parmenl  Fx-nlelneil  mi'tsta' 

lieposifs  with,  the  Bank  of  Canada. '  metals  other  than  silver.  In  the  ag-  freight  rates,  have  brought  about  a  of  retaP  '  On  a  question  7^.^  SSer  mtere. 

Ihe  principal  c.'xsh  items,  total  $12,- ‘  pregate  80  per  cent  above  1926.  For  proposal  to  cut  prodnefion  by  25  per  h^r  ohnin  und  dennrf  a®  'o  the  reason  whv  ir  was  re  '  ,er  dc 

711.653,  compared  with  $9,696,914  a  the  twelve  months  ending  August  cent  I  sales,  chiefly  by  chain  and  depart-  as  ,0  the  reason  why  ir  was  re-,  ter  dc 

'-9rago  dirt  nearly  4  million  S  o^^utfe^T  of  I  High  ocean  freight  rates,  caused 

turren,  inan.s  have  grown  by ,  pold  were  produced,  or  11  per  cent. '  by  shortage  of  shipping  tonnage,  to-  .  PP  em  er  s  .  P  stork  to  clear  up  preferred  arrears 

nearly  fen  per  cent,  in  volume,  the ,  above  the  previous  f welve-month.  1  gether  with  a  .somewhat  overstocked  |  ,  j  '  pVrvininori  i,n*  tho  romnanv 

lotal  now  standing  aj  $55,168,477. |  The  output  of  copper  was  481  mil-i  British  marke  liave  prevented  a'  foreign  'I'rade  '  ^  not  have  sufficient  surplu.s  rfsin, 

eon, pared  wiih  $59,217,640.  an.  in-liiion  pounds,  an  increase  of  17peri  marked  revisal  of  the  lumber  trade;  Tor  the  tw-elvc  inonrhs  ending  ,0  civc  nreferred  sharphnlrt-i*"^"’'  * 

'■i  ca.se  of  $1,950,837.  Ctill  loans  are|cent..  or  nearly  double  the  output  ]  in  Easiern  I'anada  On  Ube  other ;  September  lofal  inipnrtf  had  a  value  common  share,*  as  *  Cv 

*omewltat  lower  and  there  Is  a  ;  of  1929.  while  that  of  nickel  was;  hand,  pulpwood  operations  continue  i  of  22  per  cent  and  a  vohime  of  9  per  required _ and  that  the'"’''l  vf 

>liglil  decline  in  loans  to  municipali- ,  nearly  210  million  pounds,  an  in- ,  active,  both  for  Ihe  manufacture  of!  cent,  greater  iiian  during  tlie  falen-  .  '  imount  that  could  be  askedi""** 

•le  and  other  local  government  |  crease  of  30  per  cent.  Head  at  408  i  newsprint  and  for  the  export  trade  I  da r  year  193*;  'I  'dal  export.*  had  a  .',7  phareholdcr's  to  meet  these  re-*  Sear"  ' 
.igeneie,.  I.nans  to  provincial  gov-j  niiliion  pounds  showed  an  Increase  |  In  wood  pulp  For  the  twelvemonths!  value  13  per  eenr  higher,  bn,  a  vol  _  ’  _  '  _ 

o’-iiments  are  moderately  higher,  of  11  per  cent.,  and  zinc  at  355  mil- i  ending  September  the  prcnluctlon  of .  nme  6  per  cent,  lower.  In  Urm.*  of  '  _ _ _ 


to  an;,  dividends  other  than  file,  said  !  ton  ’month.*  of  the  year  sale.*  in- 

fixed  eumulative  dividends  at  TC^- 1  cj-casd  15.10^  over  1936.  or  6C'r  tons,  fiom  I  I  (.,>„()  m  .  optemne;  . 

per  annum  and  the  partielp.-iting' over  1933  Profils  si.uce  Ilia,  time  7  a,*  diseniiragm.g  as  tlte  liare 

dividends  provided  for.  .Vo  div alend ,  i,ave  increased  by  tbocj,.  Dnr.iit  Ibe  ^H^^htrrr^tai i's'i! 
shall  at  any  time  he  declared  or]  year  plants  of  the  .otupauy  had  rained  ;.oek*  in  O 

paid  on  sliares  .lunior  to  the  pre-  been  kept  in  splendid  (ondition  and  ,i.„  -,,0 

ferred  shares  unle.*s  all  a,crned,,he  effi,  lency  of  the  plants  today  ,.s  7,m,mn  ,u  .hdv  vvnrh 
fixed  cumulative  dividends  at  the  a,  ihe  highest  point  since  establish- 1  highe*' 

rate  of  7Cc  per  annum  ami  all  par- jnicnt  of  the  company,  laisl  yen' ,  si,lce  December.  .1929.' With  a  -Lee- 
,lcip<M,,ng  dividend.*  on  the  pre- 1  826.5.900  was  spent  on  nlniu  mam-  nioufb  lag.  stocks  .should  i.e  eo* 
ferred  shares  then  outstanding  ac- 1  (otiance  Emm  ilm  inierim  down  as  output  recodes.  .\lnreov,.r. 

crupd  up  to  the  last  day  of  the  next  Hjpnts  for  the  yo;ir  to  d.ito,  indtea,-;  Ortohi'i-  level  of  refin^o 
preceding  financial  year  of  the  com-  ,,f,ns  ;.re  ihat  earnings  for  ihe  rur-|the  highest  of  the  past  13  monihs,  is 
pany  shall  have  been  paid  i>r  <le-.,.ent  year  wilj  he  approximately  hploy^,  ,,,p  ^1^. 

clared.  $1.19  per  share  on  * ommtin  slock;  of  209.790  ton.* 

$1  a  share  Pa.rment  Explained  outstanding,  after  depreciation,  boml!  phe  status  should  he  li<*ticred.  i*  1 
On  a  question  by  .a  shareholder ,  interest,  income  taxes,  etc.,  and  af- ;  if  p  jg  no  more  than  main, ;iined,  the 
as  10  the  reason  why  ir  was  re- 1  ter  deduction  of  the  annual  pre-  low-cost  producers  would  he  so  sir 
qiiired  for  preferred  shareholders!  ferrc'd  dividend  reqniremem*  iiatoil  as  ,0  report  -worth  while  p*-**- 

,0  pay  $1  for  the  bonus  common!  -  fits  even  though  19.38  consurapljon 

sioek  to  clear  up  preferred  arrears,  i.n'i  *Tn  rrrPOR-rs  off  from  the  pre.sent  rate  a.ml 

ir  vn*  explained  iha*.  the  company.  '  *'  tho  domestic  price  dips  to  about  In 

dill  not  have  sufficient  surplu.s  rfwin,  ,Tohn  -- .\cce ruing  to  presrn'  .  from  Ihe  prevailing  It-ceni 


sales,  chiefly  by  chain  and  depart-  as  10  tho  reason  why  it  was  re-itcr  deduction  of  the  annual  pre-  low-cost  prodneers  would  he  so  sir 
mental  stores,  for  a  similar  period  qitired  for  preferred  shareholders !  ferrc'd  dividend  requiremeni*  uatoil  as  ,0  report  worth  while  pm- 

ending  September  was  7  per  cenl.  ,0  pay  $1  for  the  bonus  common!  -  fits  even  though  19.38  consurapljon 

htghor.  stork  to  clear  up  preferred  arrears,  i.ot4To  rm*ORr*  . '’9**s  '^9  pre.sent  rate  a.ml 

Fitrofffii  'I'rad*'  '  *'  ^^'plalned  iha*.  the  company.  '  tho  domestic  p'-lce  dips  to  about  In 

,  ,,  dill  not  have  sufficient  surplu.s  rfwint  ,Tohn  — -  .\cceruing  tc  pr**rn'  .  from  Ihe  prevailing  It-ceni 

cu.nrpm^!er  Preferred  sharehoid- '  ^7tatoe'^?‘57f'er°e'ig7c’oM’mHB"!7nclud-  I  nfniinnl  quotations.  In  this  cornier 

lOTa!  uupirr  ii.uj  ‘  fij)iy  paid  commaTi  share?  —  as'tnji  Cuba  and  Areenfina,  thla  :  tlon  U  fihould  be  rpcaUeri  that  cop- 

of  22  per  cent  and  a  volume^  o.  .  per  legallv  required — and  that  the;'"’"!  l.lKO.Onp  huahcls  by  the  ,  per  .neraged  onlv  9i,l  cents  a  pound 

cent,  greater  iban  during  tlie  cairn-  . . :  "cii  c'  Novemh*!  Thi.*  figure  com-  1  „  _ '  ,  _ . _ 


imount  that  could  be  asked  1 


'Ith  about  (".(liV.noO  bushels  la*, 


in  1.936.  a  year  of  fair  profits  for 
low'-cost  proilncers 


Iban  a  year  ago  lion,  one  of  5  per  cent.  Under  tho |  neweprlnt.  Increased  17  per  cent.'  1926.  the  volume  of  exports  Is  con-' 

Ibe  pri.uripal  change  in  the  hank's  yftnnilus  of  higher  prices  the  pro- ;  over  the  previous  twelvemonth,  and;  .slderahly  higher  that  that  of  im- ^ 

iir.-est  nients  in  bonds  Is  in  the  hold-  diictlon  of  silver  rose  29  per  cent.!  the  export  of  wood  ptlJp  12  per  |  ports,  namely  113  as  compsrod  with 

iiiea  of  Dominion  and  provincial  is-  to  215^  million  fine  ounces,  the  high- 1  cent.  '  .86.  as  may  be  seen  from  our  chan, 

liis  niaiiirln.g  in  less  lhan  fwOjest  since  1930.  Including  minor;  Hsheries  !  hut  It  is  not  ihe  less  evident,  as  not- 

'enrs.  i.lie,se  aggregating  $  1 1 .759.146, ;  metais.  , ho  total  value  of  metal  pro- 1  i.  u  i.  •  i  ed  In  oitr  August  I^etter.  tbn,  1m- 

I  'linpare'l  with  $9,424,887  a  year  ago.  j  ductiou  for  the  twelve  month.*  end-'  Although  the  fishene.s  are  not  r*- |  ports  have  recently  been  increas- 
I  ho  I'rii'uenf  bonds  maturing  after:  ing  A,igu.*t  was  approximately  $325'  Pfosented  In  our  charts,  doielop-;  ^  greater  rate  than  export  * 

1  —o  years  are  up  ahout  $500,900  to;  million,  or  about  $79  iiilllion  more  i  ttient,.s  in  this  industry  during  the  view  of  the  mnlraetion  In  wbeiu 


I  00  (  i-iiiueiif  bonds  maturing  after  :  ing  A,igu.*t  w 

I  vd  years  are  up  ahout  $500,900  to;  million,  or  al 

*  is  . ■,■13. .500  The  total  of  security  i  than  for  Ihe 

II  ilding*  I,-  $54,559,726.  compared  j  Thi.s  period, 

lib  ■^lol.iiSS.S.TiO,  neak  of  base  n 


security  i  than  for  Ihe  calendar  year  R)36. '^t  t.w-elvn  months  must  be  taken  ;  , 

compared  j  Thi.s  period,  however,  covers  um  i  *07  account  In  our  stocktalong.  I  he  1  eonditions 

I  peak  of  base  metal  prices  reached  In  I  oatcb  of  the  sea  fisherle.*  for  fhe^  vests,  the  decline 


hipnieut.s.  .as  an  inevlfaMe  resii’t  of 
narkpt  eonditions  and  noor  hn'- 


vests,  the  decline  In  this  depurlmen, 


f\>l!owliif  are  comparative  figures  the  spring  of  the  current  year,  and  i  ttvelve  months  ending  August  is  es- !  trade  has  off.set  to 

I  I  be  pa.st  2  .vears;  with  the  lower  prices  now  ruling  it  f'mafed  at  about  4  per  cent,  abov  ”  i  some  extenf  the verv  sal isfactorv  rate 

i.iABU.iTni,*  Is  unlikely  that  even  If  the  volume 7*’®)  7®  previous  correspiindlng ;  increase  in  oilier  siajile  export.* 

‘7*’  9f  output  continue.*  to  increase  the  especially  in  rc- ,  increase  tn  Import*  tiowrver, 

ir- l  ir.  iiiat  on  B.o.(4.776  «.no.66.7  total  value  for  the  calendar  vear  Will  I  J'®®*  been  Considerably  iinhealtlir,  *’rn  in  view  of 

,  -  - -  equal  fh, 8  figure.  Statistic.*  of  the ; ’’‘P”®';  ton"  a  year  ago,  owing  in  present  ruhsiant'a?  favorable 

2,378.a8«  1,7153  584  output  Of  non-inetalllc  minerals  for  *  f®"*®  ®  balance  of  merehandi.-ie  trade  (oier 

enriis,  or.-  ,  Prov  ’  '  fhe  twelve  month.*  ending  August  I  ''a'tio  is  about  7  per  cent.  fo’-  the  t-wetve  monthsi 

- last  us  compared  with  the  prevdoiisi  greater  borne  dec  me  occurred  in  ' 


TELEPHONE  TALKS 


Yes,  Mary  •  •  • 


THE  WATSON  FAMILY 


l.lABIl.ITni.' 

19a: 

i9;i6 

$ 

$ 

V  In  toroliUt^on 

B.O.(4.776 

6.110.665 

i  .  pn«it«.  rlr  .  Dom. 

^iovl 

2,378.S8« 

1,763.584 

I  *»  nn?its.  oti'..  Prov 

<  .OVtfl 

G.348.r:6 

3.112,302 

I’ubliu  Tjppo.^ltp.  non- 

■nfrrrpt  bra-ing 

02.262,890 

33,195,560 

T>(!positN,  hearing 

r  frt-rpt 

9!,207,9RH 

86,546.473 

102,198,089 

124.616,919 

»»iir  othrfi  h»“t.  banfv$. 

1,867,941 

1.469.463 

1  ‘uo  hariLi  niitfi’dr  (*'a$i 

8.105.438 

1,683,774 

4.673.269 

3.1. 52,237 

142.916.183 

133,879.821  1 

l.Fi  ti*.*8  of  4.  roo It,  rlr 

906.888 

871,174  : 

*  apttalgtO'Tk,  paid  up. 

7.000.000 

7,000.000 

Kcsrrvr  Fund . 

8,000.000 

8.000,000 

f »  \  drrlarf*d  and  unpaid 

1 76,06  •> 

1V6.211 

I'  .t  1,.  ll»l.-ir„  o 

638,08.8 

030.05.: 

16.814,398 

15,796,260  I 

159.667,419 

1.50.547.261 

4  i.*KTS 

198*. 

U*86 

» 

J 

‘lOid  h'^ld  m  Canada 

'.20 

'•6ti  j 

*uh.  roin  held  in  < ‘ati 

2.7.18' 

.'►fiH.oOS  { 

v  otrt.  of  Hank  of  Can 

1,634.189 

[1. 167.07''  1 

nepobita  with  Bank  of 

1 

*  angdu  . 

8.090.466 

V  rttfts  of  other  Chartered 

Banka 

8o;,yo.'» 

aiu.O'io ) 

f  '->ro«{»n  Notfj* 

106,212 

82.601  ’ 

18.406.679 

Ul.356.879  : 

l*pposit  lor  acrurltv  of 

notof* 

ROH.IHH 

4H4,S8, 

i  ho4^u*i^  on  other  banka 

6.466.453 

5.1.:0.639 

(>ur  bv  other  rhartered 

hank* 

bl9,3iu 

615,30.: 

">•  from  banka  elae 

'A  hrre . 

2.616.932 

3. '.•07.50.* 

33.817,506 

20,818,869  j 

1  »om  and  P.-o' .  2-yea^ 

honde 

11.750. UG 

9.424,887 

l»om.  and  Prov.  over 

1 

t  wo  yrara 

38,5a;i,50l> 

38.070.448  ; 

Muniripal  MH*urHje$ 

M6:.,U9 

3.857,865  1 

'  Mhor  Ri'curjMoy. 

110,!>31 

235,650 

d4. 659.726 

.'.1,588,850 

'  h'I  loanr  m  i  A'laoa 

6,166,161 

(.7.4.151 

1  oane  lo  l*'‘ot  iiioes 

">.967.42;: 

5,700.058 

'THH3  1  1  M  iinic»piilUnf«. 

fi.  - 

6,4D8,.i4t 

6.566,145 

18.,51>3.13l 

20.040.204  ; 

arfoni  joanp  Hj  l  attada 

55.168.177 

r.0.2 17.640  , 

\«m-ninri}t 

9:18.769 

2.58.271  , 

i;..ni  --.U'.*.** 

260. 06t) 

;;81,8'J8  : 

•  ior(yiii:.'4 

•1 1 2 .2  *'» 

:i.V2,y66  ; 

'tink 

(i.OOO.UOO 

*J.II0II,('II'1 

. ■'••rrs  of  i 

!);o;  888 

871.174  ; 

<  h. -a,  'l.A 

121. -xf 

.1  1  (.126  . 

1 

Mi  i..o,;,.i  ;.26l  | 

liicr)‘aM'  In  (  iirrciit  l.onns 

lu  (liM  ii.-,  ing  Ilic 

rc!*(*i  1 

at  ilu'l 

.iiiiiiial  iiii'ciin.g  ot 

llic  bank,  held 

111.)  wccl.  ill  'I'oidnii*.  U,  '1'. 

•laffray. 

twelve  month.*  show  that  coal  regls-  Atlantic  Coaat  fisher- 

tered  an  increase  of  7  per  cent,  and  I  f®"  ^7  mo.sl  market^  was  in  the 
asbesto.s  one  of  48  per  cent  It  Is  ' 

probable,  llierefore.  that  the  total'  "»’/<*  23rd  October  (about  a 

value  of  Ihe  1937  production  of  all  i  month  before  the  close  Of  the  sea- 
.,r.in..T-oic,  ...111  ho  0,  0-  Tino  — .niir.,.  1  •*  111)  atnounfed  to  1,443,820  case.*,  a 


The  Importancii  of  Ihe  (leanng  of  this; 
mining  development  on  cmplovTiient 


estimated 

I,  II  m  tiering 

'I'he  teioid  prodlielion  up  tci 
cent  months 


the  previous  twelvemonth  of  16  per 
i-eut..  in  spite  of  irinpora.ry  setbacks 
due  fo  labor  disputes  in  some  indu.=- 
trles  The  licavy  iDdu.siries  as  a 
group  .sliowed  Ihe  most  marked  ad- 


A  large  proiiorfinn  of  Imports  Is  ne- 
fessary  for  the  supply  of  raw  mate¬ 
rials  and  capital  goods  required  for  , 
production,  and  it  is  also  clear  that  * 
these  very  Imports  help  to  create 
the  purchasing  power  abroad  need¬ 
ed  for  the  further  devetopment  of 
our  export  trade 

Tourist  entries  lu  I'aiiaila  t.u  1936 
up  lo  the  end  of  .Xiigusi  are  e.*tini- 
ated  at  14t/o  per  cent  more  tliiiii 
last  year,  and  would  no  doubt  have 


..n.  Vuu,. 

^.jehtrr  Mary^  xvav*,  Distaa’’’ 

ll  b«*«  Mot'’*'*'  insDTf 

an.t  eve  a...';';!  . .  V 

level  Watv,.-.  V"”  '  •  . . . 

IK.I"  ^.er.callv'-""""' 

..alUTo'-"''"  .  .  ,l.e 


Mao- 

.Uafl'io  .  htodol  in 

ll.o.is'l  “  '  ■  lo  <  al 

,„i,.aea  au>  inev 


'  '  I  InU'  <  ' 

...  n  nun  D"'  _ 


if  the  lumber  tiade  In 


i  vance  wTlh  an  increase  of  28  per  ,  ' _ '  '  _ _  i,..,  ,ho-a  .,ni 

re- 1  .  >  .  been  even  .grealei  (i.aii  mere  not 

'  cent,  w'hlle  the  output  of  aiilomo-  ...1 i-,  «i..vT-Tvi 

In  ,  ,  .u  J-  been  labor  uncertn Intie.*  m  ttiei  ni 

.  biles  for  the  twelve  months  ending,,  .  ,  ,,th.-„,i  nf  rv,>ii,v 


well  over  half  the  C.ineadin.n  output 
w'us  noted  In  our  ,9ugil.*t  r.efter.  The 
cut  foi  ilie  12  inonllis  ending  Sep¬ 
tember.  at  over  3.999  million  board 
feet,  was  25  pei-  cent,  .greater  iliaTi 
for  the  fiievloiis  twelvemonth,  and 


September  recorded  a  rise  of  noarly 
2.1  (ler  cent,  over  the  previous  cor¬ 
responding  period  Reference  has 
a  h  eady  been  made  to  minin.g  .'ictlv- 
ity,  wliicli  has  been  reflected  in  mel- 
alhugical  operations,  and  to  lum- 


'  ted  Slates  and  an  outbreak  of  polio 
myelitis  In  Ontario  durmc  the  sum¬ 
mer  .As  there  was  at  'east  ,i  pro¬ 
portionate  increa.*.’  in  •  'peridilurc. 
!  the  value  of  flit*  D  ade  n;  ly  be  con- 
,  servalivel.v  e.*Min.'ifed  a  .*293  mil 
**  than  in 


'  'SS^'v 


lion,  or  only  '’16  milMon 


4.1  per  cenr  above  1926,  the  oeptirn-  pending  upon  agriculture  for  their 


berin.g  and  newsprint  Industries  de- ,  \ear’l'»2 


her  tigure.s  revcrtln.g  to  a  htghe.  likewi.se  refieol  the.  r.mpiov  iiiciii 

level  after  some  recession  lu  the  laic  (-(,n(Jition  of  it.*  various  branches.  For  I  [;  wili  ne  noted  Dial  •he  r:.*e  in 

'  ■  example,  the  quantity  of  meat  pack-,  (j,p  emplojTnrnt  level  ha.*  in  general 

increase  in  i-iirrent  loans  is  also  en-  ,,q  has  been  considerably  above  that  |  put  quite  kept  iiace  with  ttiai  of  the 

couraging.'  said  vir  laffray.  "in  rif  the  previous  twelvemonth,  whliej  physical  volume  of  Imsiness.  hut  if 


Fmplov  incut 


riP  r:.*e  in 
in  general 


7  V 


Uiat  it  IS  a  direct  resuiT  of  Improved 
business  C/OiuIItions  Taken  as  a 
whole,  we  coiistdi-r  live  balance  sheet 
Indicates  Ihat  your  Bank  continues 
to  grow  and  to  nialiilain  a  strong  1 


ready  lo  take  on  new  desirable  busi-iun  even  steeper  decline 


tiuiir  piodiiction  has  greativ  declln- j  should  be  borne  in  inind  that  this 
eii  employment  relate.*  m  the  num- 

(Tinstnictiiin  her  of  employees  reportid  and  does 

,,,,  1  J  .  ,  bet  take  into  acconn’  cither  the 

Ihe  marked  rise  In  -o^shoction 

from  1926  to  1929  was  tohovved  by 

an  even  steeper  dec hne,  and  a  -  now  renrescru*  ,  i.-irger  amount 
tlioiigh  some  progress  ims  been  made  .vorRitig  lime  and  w.igcs  per 


j  ^  _ _  ^  o  .  I  K,  *  ^  working  (mu'  iwnl  w.ist's  per 

,070.44«  !  . .  eniplover  rh^tn  (iiir'ni:  Uio  drnr<»fi' 

■ss  Lumber  and  Pulpwood  Cut  r, 

ss  To  Be  Curtailed  In  Maritimes  Z’\ZZ.. 

- - -  sufficient  I'l  so'v.  ilu'  pres,*. 

.^61;. 14.7  M,iritinio  Bureau  Th*  Financial  Tima.  Ulg  proiilei  i  of  unempioymeut  in  TtiC 

047”:754  ;  .Satin  lohii.  -It  is  staled  In  quar- 1  Corporation  will  run  abici'  a>ci-  l.arge  cities  espccinil.v  m  I'.iosc  in- 
,2i7,*i4<i,  fers  usually  vv*'ll  informed  that  the  age.  The.*e  operations  wil!  be  t  en-  dtistries.  siicli  n.*  con;  :  1 'tr  llnn  and 
!  cdi  of  lumber  and  pulpwood  In  New ;  tred  in  north-eastern  .New  Brunswick  transportation,  whit  l*  liav'' md  be-no- 
xvJcJHn ;  Brunswick,  this  season,  will  be  some!  but,  on  the  other  hand,  the  <'iit  in  fitted  as  greativ  a.-  oiliV!.''  froui 


Warren  &  Greene  l.s  New 

Firm  Of  BoruJ  Dealers 


In  Victoria  Coimfy  it  is 


goncral  luaiiagcr.  ilrew  aiieiitjoii  to  reports  from  the  United  States  are  Of  cnur.se  nil  th'ts  may  be  altered 
lie  .III  r. -as*'  in  cun  cut  loans  of  to  the  effect  that  the  demand  for  |  by  clianglnK  conditions  in  the  tnter- 


Toronto  Bureau  Ttie  t':r 

T'orrmto.  l-oriiif 
firm  of  bond  •loalcr'- 
as  M'arren  A-  (irceu*' 
this  vvoek.  TTiP  tit  111  v 


>'  kn.i'vii 
r.  Ii-miici  d 


bring  buck  <>onditlon.*  to  at  least  ^  ^ 

normal  especially  In  liie  matter  of  *** 

frolglit  rntos,  But,  as  things  are  at  •' 


'.  cn,  Wil 
(1  A  I! 
irio  Silk 


Uv  in  cniK'ni  loans  of  to  tho  effect  that  Iho  demana  for)  by  chan^MnK  condifions  in  the  inter-  Hrp^u*'  •>  i  'irt.ouficn^ 

vr, ,099.9119  or  'I.|c,.  lo  ;>55, 168.477  as  pulpwood  in  the  United  States  is  national  area,  and  a  straightening 

romp.-ni'd  will,  $,'>0.217.63:i  a  year  destined  to  ea.se  off  this  season.  nut  of  matter.*  of  moment  among  3.,y  '  g[  I'd-orji,,  'Or-ic-i  \ 

iL-o,  in  .spite  of  a  *lrop  in  loans  to  .\  survey  of  the  situation  In  New  the  nations  and  cmTallment  of  war  ,g  ro,,nprl'v  *.7  y  ■  c-i  vvii 

..•raiii  cusl,omprs  owing  to  tlie  small  Brunswick  would  seem  to  Indicate  nctlvltlca  might  .-ery  conceivably  ‘  ’  ■>  ^  .j 

■  rop  in  the  West,  and  as  agaiii.st  a  that  in  the  Restlgnuche  district,  in '  bring  back  <>onditlon.*  to  at  least  ‘u  rnr,  r.  -’v  of  <  <  “  mik 

lotal  iiicroa'!  *'  iij  ciincnt  loan.*  ot  all  northern  .Nevv  Bnin.swick,  the  larg-  normal  especially  In  liie  matter  of  ‘‘,„a  ?  c, 

■  anadiun  banks  from  October  31st,  ost  cut  In  the  province  will  be  made,  frolglit  rales,  But,  as  things  arc  at  ' 

19.36  to  Scidenibcr  39th.  1937.  of  consequent  upon  a  contract  with  the !  present,  tlis  outlook  for  the  lumber  ’  . . 

For  Ihe  same  period  the  Ontario  Paper  rnmpanv,  whilst  at  i  Industry  in  this  lumhcrlng  province  rifEESB  rnoDiTCTio.x  of  n.c, 
biink  -  <  urreni  loan.*  imueaped  9  !%,  present  it  would  seem  that  ihe  cut  i  Is  not  so  bvlghl  as  it  was  last,  sen-  Vsneouv-m  .  \oc'.  9i;n:  a  rv 

,111*1  I'oi  ilic  .vear  10  October  31*t.  of  pulpwood  for  the  plant  of  the]  son,  Whnf  11  wTII  be  in  the  future  |  v.svd  federal  rsport  Bnti.'l*  Cejui.-.bta 

!9::;,  Miev  increased  ''..S'",,  indiral-  .New  Brunswick  Inteinullonal  Ibilp!  would  he  a  mailer  <*f  gu.  us  ''■9'‘k , -.h^t  r.ec  ,^nrt 

iig  that  1!  bad  fully  lualntainfd  it.*  Uompuny  at  rinlboiisle  ,N.H  ,  and  that  j  but  present,  indtcalions  po  r.i  to  9  v.jT.n’r,'’ p -f-  rn'in'i-i-.  i-i*  ■’■b'x's*  »• 

|iropop*ioii  of  ai-iivc  business.  '•'I  ij;.*  for  the  Unth*irst  Power  and  Paper  substantial  reducCi'ii  in  the  cut.  t!7.9n9 


bank's  *  urreni  loan*  imueased 
,111*1  I'oi  ilic  .vear  u>  October 


riTEESR  rnODlTCTKl.X  *>F  n.c, 

Vsneouv-m  -  VoC',  U.-.n:  ‘o  a  ri 


uturo  I  v.scn  federal  report  nnt'.'!* 
W’ork  produced  (t'tS.il'l  i>  -'ind* 

'  .-hf.cso  la«t  v*o’-  iv-irtl*  ■•*> 
10  9  i.nr,  fn  rm-i-.  i-t* 

1.  ttT.OfUl 


.1,59*'  and 
■''hc<*s>  s' 


Low  Nipht  Rates,  on  alt 
hut  short-haul  calls,  begin 
every  evening  at  seven,  and 
apply  .411  DAT  sindayI 


THE  FINANCIAL  TIMES,  MONTREAL.  NOVEMBER  26,  1037. 


Ilf nfipo  I  or  in  part  under  a  new  trade  agree-  -“ix  pence  pn-  lumdi cd-weight  seri- 

HUNuLRrURD  jElj  h- 

and  the  Luited  States  would  soeiu  to  workiiiK  i*>  it'c  vitini>nt  with  our  G^\ - 
nP  K  f  DrMmTC  IM  '  Indicated  In  a  cablearaiii  from  frnnn'iu  to  ri  tain  tin-  preferom-e, 

KcAL  ISC.IlKirllj  111  I  Sir  William  C.  Lobzoit,  chairman  of  '''d'l  eciatc  jour  views.  • 

the  Imperial  lYult  t'oiiiicil,  t\hieh|  The  National  liinneis  ^^**^*' 
ro  ADniMATION'  embracevs  Great  Britain.  Canada.  .\us-  '’'•itain  has  also  cabled  he  re- 

LU"UI\  J/llin  1  lull  *ralla.  New  Zealand.  South  Africa  Presentatives  of  the  Nova  scoUa  up- 
V  V  exporting  areas  I''‘’  iff'vii'K  mdu.strv  a-s  follows:  ^ 


RECESSION  IN  U.  S. 
IS  HAVING  EFFECT 
ON  WORLD  OUTPUT 


All  Forms  of  Modern  Transport 
Essential  to  Business 
Efficiency 

HONORED  AT  TORONTO 


a.s  follows: 


‘The  National  Farmers  Union  is  tak- 


“\\>  are"  rcii.abiy  Informed  that  the  i''s  ‘'il  Possible  action  to  defend  our  Other  Industrial  Countries  Report  I 
Canadl.in  preference  of  four  ...hllllniis  Umpire  fruit  interests.”  Production  Well 

“  - - - - - — - -  Maintained 

jap  rishermen  Poaching  prosperity  in  Europe  i 
in  AJaskan  Waters 

(  September  due  to  the  marked  reces- 
A  Situation  In  Which  Canada  As  Well  As  TThe  United  States  sion  in  business  activity  in  the  Unlt- 
Is  Vitally  Concerned  States,”  writes  S.  L.  Miller,  in  j 

_ ’  I  The  Annalist.  "Without  the  Influ- ! 

By  MARC  A.  ROSE  ®“ce  Of  the  United  States  world  In¬ 
in  The  Reader's  Digest  >  dustrlal  output  would  have  uttalued ! 

.  ■  ■■  1 _ _ _ _ _ _  ;  a  new  all-time  high  record.  October  , 

yHE  Bering  Sea  h.as  become  an  for  further  expansion  of  Japan’s  j  buSS  "‘conSlf^ns**  w!S®tie  I 

armor  Tokyo  B.ay,  says  a ,  fisheries  Is  m  the  deep  seas.  That  I  ^.^crtlng  the! 


Toronto. — Warning  that  on  the  one  | 

aand  on  over-supply  of  facilities  In  |  *#•  m  aCCoOfCCo#!  wW  CoCwf  O 

the  tran.sportatton  market  and  on  - - - — — . 

[he  smn'dpJnt  of  Um  welfare^’orth™  ^  Situarion  In  Which  Cana^  As  Well  As  The  United  States  '  si 
nation,  too  slowly  toward  the  adop- ,  Vitally  Concerned  ^ 

rion  of  new  methods  of  transporta-  .  - - -  i  ^ 

flon.  for  the  reason  that  these  now  j  ,  Rose  l  ® 

methods  may  have  within  them  the  ‘ 

power  to  compete  with  some  other  '  *  - - i 

form  of  transport.  S.  J.  Hungerford, ,  ii'T'HE  Bering  Sea  h.as  become  an  for  further  expansion  of  Japan’s!  ""f 
chairman  and  president  of  the  Can-'  X  .-rm  r>r  TnVvn  r.tv”  n  fisheries  Is  in  the  deeii  se.as.  That 


IMPERIAL  BANK 

OF  CANADA 

63rd  ANNUAL  STATEMENT 

Year  Ending  October  30th,  1937 

Profit  and  Loss  Account 

I’ruhtj  lor  the  year  ended  30th  Oetober.  1037.  after  providing  for 
Dominion  and  Provincian  axes  . 

'  Stair  Pension  and  Guarantee  i  uiids . 

and  making  appropriations  to  contingent  accounts,  out  of  which  accounts 

full  provision  for  bad  and  doubtful  debts  has  been  made -  S‘Jf)7.07r.l'.' 

Dividends  at  tJie  rate  of  10%  per  annum..._ -  700.000.00 

*267,077  lf> 


chairman  and  president  of  the  Can-'  X  arm  of  Tokyo  B.ay,”  says  a,  fisheries  Is  in  flic  deep  seas.  Thatlp_,  “  ^  ^verting  the! 

■adlan  National  Itoilv.nj.s  .and  pre-  recently  published  In  Ja-'*f  *he  Japanese  have  P^i'f^cted  i 

sident  of  Trans-(  anadit  Air  Lines,;  n  ,<  ,  I  fhe  lloafing  cannery,  which  has'  ..Tna,.  t-ioi  mm.  tn  Wntiro 

declared,  at  .a  civic  dinner  in  ,  backing  the  provocative  words  1  ^^0.1  a  great  success.  It  was  so  effi- '  oernint  Poland 
his  honor,  that  one  of  the .  with  action,  a  fleet  of  un  J.apanese  eioiit  in  salmon  fishing  off  the 

most  Important  of  the  objec- ,  vessels  this  summer  strung  fishing  twi.^is  of  Kanudi.atka  that  the  shore  The' 

Uve^  should  be  to  brin.8  into  trans-  .gear  for  200  miles  along  the  coa.^t  canneries,  also  Japanese-owned, '  ^ef  in^tuences  working  to  change 

portaiion  affairs  the  proper  degree  ■  of  Bristol  Bay,  Alaska.  Incoinpara-  suffered  and  complained.  Where- '  .industrial  sltu.^  were’ 

of  co-operation  and  l  egul.ation  he-  bly  the  best  .«^raon  fishing  region  upon  the  governmoat  m.ado  the  i 

tween  the  various  foriiij^  of  trans- .  m  the  world.  Ostensiblj  they  were  t:horo  aiul  floating  oannerlos  t'on- 1  jn  the  uricus  of  orlniary  commodi- 
port  now  available,  or  which  may  i  after  ct-aba,  but  Alaskan  fUshonuen  t;oliilato  into  (xne  monopoly,  with  tics  which  were  particularly  pro- 
become  available  in  the  future,  suspected  the  Japnne.se  phui  was  to  ciiriailnient  of  offshore  operations. '  nounced  ‘^Iiarn  declines  in  security 
While  there  were,  of  cour.se,  obvious  stand  outside  the  three-mile  limit  ,hat  tune,  no  less  , ham  ten  '  nricef  hifso  ^wor 

difficulties  to  be  surmouutcd.  he  and  pack  salmon  aboard  floatin',  ,ie(  p-50.1  cannors  have  ^  prices  of  course  tend  to  reduce  pro¬ 
felt  that  all  engaged  in  transporta-  canneries.  upplied  to  the  government  for  11- i  mrand  curta" 

lion  work  of  .my  kind  or  charac- .  Despite  Tokyo  3  omclal  denial.-),  cense  to  fish  off  Ala.skaii  coasts.  tlons.  In  the  international  sphere, 
ter,  were  convinced  that  progres.s  ^e  Alaskans  were  right.  One  .Tap-  .rap.aiic.e  labor  hs  very  cheap  -i  they  tend  to  weaken  the  position  o  1 

can  be  made  and  eventually  a  pl.an  '  anese  mother  ship,”  the  Taiyo.Ma-  on  the  cannery  ships  get  J.’h)  ‘  the  agricultural  nations  Should’ 

worked  out.  I  ni,  was  seen  from  the  air  to  have  ‘  agricuiiuiai  luxl 


Written  off  Bank  Premi^ - - - 

lloaerved  for  contingenciea. - - 


jiuo.iHki.mi 

150,000.011 


Balance  of  Profit*  enrrieti  forward . . . 

Profit  and  Ixias  Balance  .31st  October,  1936  . . . 

Profit  and  I.o*  Balsnce  30th  October,  1937 


$  17,977.19 
620,0,55.53 


BALANCE  SHEET 

Liabilities 


„  „  ,  ,  ,  .  ,  ...  ‘  “'o  10  ii.nc  „  ui.iutii  out  of  whlch  they  feed  prtvsent  price  trends  become  more 

Mr.  Hungerford  pointed  out  that  fresh-caught  .salmon  „teiusolvcs.  said  .Mr.  Takasakl.  ( He !  pronounced,  and  .should  a  marked, 

•we  are  inclined  to  speak  of  the  spread  on  Its  decks.  It  wa.s  .seen  exaggerated  the  wages.)  Would  It  recession  In  the  volume  of  world  I 
present  as  being  a  new  ora  in  trans-  ag.am  h.ali-lo.aued.  judging  by  its  be  mutually  proflf.able,  Mr.  Ta- ,  production  and  inteni.atlonal  trade' 

-if.  nl  1 '  ^1'  '.mses  of  ,,,,.,ki  asked,  for  American  .and  .Ta- '  ensue,  another  period  of  exchange, 

7h^r  Lt^r  n’n-u-^^mnrvfH^  ,  sTiil  Oil  dock.  I  .anes  pa„e.se  capital  to  combine  and  oper-  depreciation  .and  Import  quotas  may  j 

of  ,  ;  n  ate  off  Alaskan  shores,  the  Japan- ,  be  .safely  predicted. 

ppAn  inin  '  -.n  frntn  tlmo  imniPTnn^ '  Dcpa.tmcut  observer.-  ,i  h  o  a  r  d  J,,  supply  ships  and  labor?  |  "As  yet.  however,  there  is  no  In-! 

which  S  cnnTn.  f  m  down  witiiin  100  .Yet  of  the  ,,,  Takasakl  never  hinted  In  any '  dlcatlon  of  a  decline  in  the  physical 

tiitnrA’’  *  I  of vp-sSfls,  lo'A  c.noug.i  ti)  ),p  represented  the  Japan- 1  volume  of  production  and  consum- 

Thr)'«nf.nLnr  ih-it  nrhii^  10611  t*fy  saluion  mLrf  ;ind  ovea  to  ppp  government,  but  knowinp;  theitlon,  outside  the  United  States.  A 

situatlan  may  be  considered  serious  ’  ‘'a^es.  relations  between  government  and  4-5Fr  decline  in  international  trade  i 

he  did  not  believe  that  it  was  hone- ‘  p.io-ogr.iphs  Another  hu.slness  in  Japan,  his  hearers,  fu  September  was  largely  due  to  a 

hiif  Hor'nros  that  within  fhetn  ,  cunncrj ,  aa;d  file  Coast  drew  their  own  inferenoc.  Japan  .597  drop  in  prices  of  primary  com- 


Note*  in  Circulation . — - - -  -  .  . . 

Deposits  by  and  balances  due  fo  Dominion  Government - 

Deposits  by  and  balances  due  to  Provincial  Governments - 

Deposits  by  the  public  not  bearing  interest 
Depoeits  by  the  public  bearing  intereef,  includiiig  inteiest 
accrued  to  date  of  Statement . . . . . 

Depoeits  by  and  balances  due  to  other  Chartered  Hanks-  in 

Canada .  . „■ . 

Depomts  by  and  balances  due  to  Banks  and  Banking  Cxirres- 
pondents  in  the  United  Kingdom  and  Foreign  Countries  ... 


.Aeceptancea  and  Letters  of  Credit  Duutanding — 

Capital  Paid  Up - - - 

Reserve  Fund . . . . . . . . 

Dividends  declared  and  unpaid . 

B^ance  of  Profits  aa  per  rtofit  ami  Loss  Account.. 


*  2,37S.936.3» 
6,348,274.5i» 
.12, ’262.890.04 

91  .’207,987.56 


J  1,567,841.47 
;i,  1 05,427.92 


$  7,000,000.00 
8,000.000.00 
176..365  48 
638,032  72 


6,1  k44. 77.51)0 


i;>2,I9S.08S.44 


4,673,269  3S* 


*142,916.1.32  8.3 
036,8,88 


15,814,098.20 


.ess,  but  declared  tbat  within  them- :  Guard,  had  "drift  nets  as  far  as  the 
solves  the  railways  have  undevelop-  eye  could  reach."  Crab  nets  do  not 


was  proposing  to  participate  in  fish-  moditles.  The  downward  trend  in  In- 
eries  that  exist  .solely  because  of,  ternatlonal  trade  of  the  last  four 


*1.59,667.419.38 


rd  power.,  of  adapution  to  mecU  Goat.  Says  Fr.ank  5V.  Bell.  Commis- ,  ^  Ykasa  '  nmn  h  eru  now  be  de  inlYly  aGrll 

:,rvSur“Smems  a^e  "ZT-  7!!  F''='herles.' sa>^’.4ar;-or^o^^^^^  to  the  lowering  of  the  price 

Tring  tT  udiaiY  the  wWcli  Japanese  have  year’s  fleet  suggested  the  alter-  level.  The  physical  volume  of  pro- 

li^nlw  conSion-  c-a^bln  chiseling;  they  have  not  lived  naMve  he  pns.siblv  had  in  mind.  '  duction  throughout  the  world  has 

vnu'Lc'  “o  rdevXpmeat  .  To  underst.and  the  angry  conster-  shown  but  a  slight  decline  from  the 

■■■ansDomtlon  in  Our  own  citizens  are  only  allowed  ion  on  our  Pacific  Coast.  re-Peak  of  activity.  Likewise,  the 

dzed  the  f.aet  that  the  airpfano  L  '  1°  Tnemher  that  of  all  fi.sh,  salmon  are  building  up  of  inventories  of  prl- 

with  u«to  .tav  He  drew  brief  at-  heD'een  ,,10  mc.sf  vuincra’ole  to  the  ntt.acks  ™ary  commodities  cannot  be  attrib- 


.,U^  the  f.act  that  the  airplane  is  ' 

with  US  to  stay.  He  drew  brief  at-  _ j _ _ .„i„ 


lention  to  the  tremendous  strides 


would  be  In  daily  u.,e  on  the  North  ,  f  The  .Japanese  ship.- 

.\merican  continent  that  man  would  ,  impassable  net.^  three  rcih.- 

iiave  been  classed  as  a  dreamer.  But  ^  f migration  lant^. 


' he  cars  have  been  made 


"Within  a  short  space  of  a  lihrd  inesh)  in  5  traps  seaward  from  thi 
of  a  century."  be  continued,  "avia-  I  harrier.  Tale  Is  a  murderous  salmon 
tioD  has  developed  from  nothing  to ! 

.ts  pre.scnt  amazing  proportions.  Its  *he  Japanese  stay  outside  ’ht 

accomplishments  are  marvelous  in  fhree-mile  limit?  Who  know.,? 
that  it  spans  both  the  continent  and  |  These  are  among  the  Umeliest  w  li¬ 
the  sea.,  without  limitation  as  to  ters  on  earth.  Once  a  month  in  ,um- 
liathways,  and  If  make,  ea.-^llj  acces-  mer  the  mail  steamship  pass'-,. 

Iblc  the  hitherto  inaccessibio  parts  0oa.=t  Guard  vessels  patrol  at  irre- 
I'lf  the  earth.  Considering  what  has  1  gular  interval.,.  Between  these  visi- 
hcen  done  in  such  a  short  sjiace  of  tatlons,  anything  can  happen, 
time  and  the  rapid  developments  TTie  .Ala.skan  pack  of  salmon  was 
that  arc  now  taking  place.  It  does  '  worth  $50,000,000  last  year,  built  up 
not  seem  unreasonable  to  expect  a  to  that  all-time  peak  by  rigid  con- 


certaln  dates  and  on  certain  days  imve  proved  that  to  our  4o  a  fall  In  the  rate  of  world  ' 

of  the  week.  E\-en  then,  they  may  and  we  have  repaired  our  consumption.  Rather,  the  rise  In  j 

take  only  half  of  the  schools,  per-  ravatre,  onh  by  dint  of  long  self-  stocks  of  primary  commodities.! 

mining  the  rest  to  escape  upstream  '  .  amounting  to  9G,  between  June  and  . 

and  spawn.  That  Isn't  the  Japanese  ,  1,  !  September,  has  come  about  more  aa 

way  of  fishing.  The  Japanese  ship.-  ’"'I'nioii  is  born  an  orphan.  result  of  a  bumper  cotton  crop  In 

laid  impassable  nets  three  rcih.,  ''i  .  enis  .scoop  out  hollows  for  fjie  United  States  and  of  the  expan- 1 
long  in  the  fish  migration  lant>.  ^'vjTvei  beu  or  a  of  production  of  rubber  and  | 

Then  they  set  gill  nets  (of  unknown  '  r*'”''  ‘I'"  metals.  Again,  lower  prioea  for  j 

mesh)  in  V  traps  seaward  from  Ihi  i,'”' the.se  commodities  may  have  infhi- 1 

barrier.  This  Is  a  murderous  salmon  'F  1''®  •''^•”’5,,  •'need  some  producers  to  hold  them 

trap  "  o'T  the  market.” 

Did  the  Japanese  stay  outs.de  Cw  ^’une  years  later,  they  - | 

three-mile  limit?  Who  knows?  jeappea.  m  great  schools.  ght  permit  the  Japan- 

tsaca  a.A  ’t)clr  way  pa.st  rapid,  and  fall.,  H,rAAtiv  r.AWafWA 


Gold  held  in  Canada. _ _ _ ■— — - — -.  J  719.06 

^ubaidiarv  Coin  held  in  C.mada . . . . . .  277,187.34 

Notes  of  bank  of  Canada . . . — -  4,6’24, 189.00 

Depoaita  with  Bank  of  Canada . . . . — - -  8,090,405.69 

Notes  of  other  Chartered  Banka . . .  307,905.00 

Government  and  Bank  Notea  other  than  Canadian _ _ _  106,211.91 

Depoait  with  the  Miniater  of  Finance  for  the  security  of  note  circulation _ 

Chequea  on  other  Banka .  . — 

Depots  with  and  balances  due  by  other  Chartered  Banka  in  Cana<la . 

Due  by  Banka  and  Banking  Correapondents  elaewhore  than  in  Canada . . 


1 10,930  64 


■ruMT  I'ctsi  .1,,'  e.se  to  Ship  directly  to  our  ports  the  I 

s.'met.mt'.s  (or  a  thousand  miles  up 

the  ,-tream  m  which  they  were  borii.  Although  we  buy  the  greater  I 

r.ie>  f.i.  uoth'.nc  atte.  thc>  Ua'O  „f  t.ie  pack.  It  first  has  to  be: 

salt  waUM-.  so  tnat  the,'  steadily  be-  mkeu  to  Japan.  We  migitt  permit 
come  thinner  and  weaker.  Arriving  brought  here  direct,  saving' 


time  and  the  rapid  developments  The  Ala.skan  pack  of  salmon  was  tneu  biithiil.ice,  the.'  .pawn  and  Japanese  the  cost  of  .freight, 
that  arc  now-  taking  place.  It  does'  worth  $50,000,000  last  year,  built  up  *  '  , '  u'C  tor  two  Most  of  the  swordfish  we  eat  comes 

not  seem  unreasonable  to  expect  a  to  that  all-time  peak  by  rigid  con-  salmon  tor  five,  some  other  frozen  from  Japan,  whether  you' 

vast  expansion  in  the  future.  tVe  in’ serration  measures.  The  Industry  kinds  for  three,  but  ror  ea<  h  van-  jjuo^  „r  not.  A  tariff  concession 
Canada  have  an  outstanding  example,  employ.,  17,500  men;  it  provides  half  ,  J’-'’''*®  ”‘S'd  ana  un-  on  swordfish  would  affect  compara- 

of  its  'alue  that  is  being  given  all  i  the  income  of  Ala.skan  residents.  Their  annual  arrival  can  tively  few  fishermen  here  and  very 

across  the  country  from  the  various;  pays  75  percent  of  the  Territory’s  forecast  almo.st  to  the  day.  ’  lose  jimg  invested  capital, 
centre.,  of  population  in  the  south  !  taxes  Salmon  alone  have  oroduced  **“'  ^  stre.am  with  nets  ,  Retaliation,  of  course,  is  possible. 

:o  other'vi.=e  inaccessible  points  In  '  a  ^Ird  mor^revenue  ^i-^hermen  say-and  Despite  our  own  big  pack,  we  are 


Dominion  and  Provincial  Government  direct  and  guaranteeu 
Securities  maturing  within  two  years,  not  exceeding 

market  value . . -  *il,7oU,146.3'2 

Other  Dominion  and  Provincial  Government  direct  and  guar- 

ant(8xl  Securities,  not  exceeding  market  value .  38,533,500.44 

Canadian  Municipal  Securitiee,  not  exceeding  market  value  ...  4,165,148.61 

Other  Bonds,  Debentures  and  Stocks,  not  exceeding  market 

value . . . . . . . . . . — _ _  110,930.64 

Call  and  Short,  (not  exceeding  thirty  days)  Loans  in  Canada  on 
Stocks,  Debontures,  Bonds  and  other  Securities,  of  a 

sufTicient  marketable  value  to  cover .  . .  *  6,166,163  58 

loans  to  Provincial  Goverrinicrit.8 . . -  5,967,4’23.02 

Loans  to  Cities,  Towns,  Municipalities  and  School  Districts  6,458,544.38 

Current  Loans  and  Discounts  in  Canada,  not  otherwise  included,  estimated  losa 

Non-current  Ijoans,  estimated  loss  provided  for - - - - — - 

Real  Estate  other  than  Bank  Premises . . 

Mortgages  on  Real  Estate  sold  by  the  Bank . . 

Bank  Premises,  at  not  more  than  cost,  less  amounts,  if  any,  written  off . 

Liabilities  of  Customers  under  Acceptances  and  Letters  of  Credit  as  per  contra 
Other  Aaeete  not  included  under  the  foregoing  heads  - - . . —  . 


*  l;'i.4)K.,t)78.6<) 
.31)8,137,96 
6,466, 4.5'2.Sfi 
6 1 9,. 304. ’23 
’2,516.932.’2’2 

S  23,3t7..5l).5 'Ml 


-  04,559.726(11 


*  6,166,163  58 
5,967.4’23.02 
6,458,544.38 


1 8,592, 130. '98 

55,168,477.28 
338,768.84 
'260,060. 1 '2 
372.’282.91 
(j,000,0(K).00 
9.36,888.3.5 
121,578.99 

*l59,ti07,4I9.38* 


•jur  unsettled  areas,  where  mining ;  all  other  minerals  combined, . -  "  catch  all  of  that  year’s  japan’.s  best  customers  for  canned 

and  other  developments  are  taking  sij)ppe,j  from  Alaska  since  ISti?.  I  ^"?  Dvo  years ,  salmon  and  canned  crabs,  nex'l  to 

ulace.  The  acc'^mplishments  of  the  j  jf  is  no  wonder,  then,  that  nro-  '  the  British  Empire.  Canada  might 

aviation  companies  engaged  iu  this  tests  poured  Into  Wa-shington  and  persuade  Great  Britain  to  join  us 

-ervice  have  been  outstanding  and  that  mass  meetings  on  the  \Ve:-t  Salmon  are  not  only  easiest  to  net,  in  refusing  to  admit  Japanese  can- 

I  understand  that  Canada  now  trans- .  Goa«t  passed  an^rj'  resolutions  l  liv  Tied  seafood  unless  Japan  kept  her 

ports  more  goods  by  air  than  any  I  ^011^+100  iioc;  rbf.'’nv,kiri-'<  of  1  fir-<i-  frest)  water,  ft  is  true  also— ;  .salmon  canneries  on  the  other  side 

other  country  in  the  world.  Whether. .  '  inteAiatinnal  m-J’  as  serious  ^^ui'PrDing  as  it  may  seem— that  if  of  the  Pacific.  Canada's  interest  is 


PHIPPS, 


R  r  .LVFFRAY. 

(rmeraJ  Matuit/f 


m  the  future,  've  make  the  most  of 
ho  opportunitlc.s  this  .service  offer.? 
to  develop  our  natural  re.sources  and 
expand  our  commerce  remaiaa  w'ith 
ourselves." 

"The  railroad.?  In  the  Doircni'jn.” 
Mr.  Hungerford  said  "have  t.jlt  the 


class  international  ro'w,  as  .serious 
as  our  trouble.?  with  Japan  over  im¬ 
migration. 


.-Salmon  are  not  only  easiest  to  net,  in  refusing  to  admit  Japanese  can-  ' 
but  are  best  to  eat  ju.st  as  they  ned  seafood  unless  Japan  kept  her  j 
enter  fresh  water,  ft  is  true  also — ;  salmon  canneries  on  the  other  side 
surprising  as  it  may  seem — that  if  of  the  Pacific.  Canada’s  interest  is 
too  many  fish  go  upstream  to  already  manifest;  if  the  Japs  get 
.‘^pawTi.  the  result  will  be  fewer  - away  with  It  In  Alaska,  there  is 


Our  State  Department  profession-  fDh.  mrt  more  .Arouml  these .  nothing  to  stop  them  working  fur- 


ally  deprecates  the  excitement.  It 
had  official  word  from  Tokyo  that 
no  licenses  were  issucl  to  Japanese 


ull  brunt  of  the  general  ilecline !  vessels  for  salmon  fl.shing  in  Hrls- 
n  railway  income.  In  1928  the  net  ^tay  this  year  and  tliat  none 
tevenue  from  railway  operati.')n.s  on  issued  at  least  until  ll*:") — 


two  T.asic  facts  we  have  built  our ,  ther  down  the  coast,  But  the  diffl-  j 
conservation  measures.  Fishing  is  '  ciilty  is  that  Great  Britain  is  touchy 
p'  linitted  in  Bristol  Bay  only  in ;  aboiP  Japan  and  eager  for  cheap 
siiecified  .i-eas  near  the  shore  and,  food. 

only  with  gill  nets.  Half  of  the  tish.  One  constructive  solution  would 
must  be  allowed  to  escape.  Govern-  be  a  treaty  to  Include  all  the  north 
rnent  ni'-r  w  ith  counting  machines  i  Pacific  powers  —  Japan,  Canada, 


AUDITORS’  REPORT  TO  SHAREHOLDER.® 

W«  raport  to  the  Shareliolderg  of  the  Imperial  Bank:  of  Canadat —  * 

That  we  have  examioad  tha  above  Balaiica  Sheat  aa  atliOth  October,  1937,  and  CMinpared  it  with  the 
and  vouftht^ra  at  Hrad  and  with  the  orrti&ed  returns  from  the  Branches.  We  nave  obtained  all  ths  informati>>D 

and  explanations  that  w«  have  required,  and  in  our  opinion  the  tranaactious  ol  the  Bank  which  have  come  under  our 
notice  Lave  bMo  within  the  powers  of  the  Bank. 

In  our  opinion  the  lialance  bhcet  diecluses  the  true  eemdition  of  the  Hank,  and  is  as  ahowTi  by  the  bO'  )ka  of  1.he 

Hank. 

The  above  Balance  Sheet  does  not  fnclu<le  wof^r  vhieh  baa  been  net  aeide  oj  the  Shareholders  from  time  to 
lame  for  the  purpose  ot  a  PcDf)ioD  Fund 

A.  B.  SHEPHERf).  F  C  A. 

of  Peat.  Marwick.  Mitoheil  A  C  •> 
W  D.  GLENDINMNC.,  C  A. 

roroatop  IStb  Nomber*  of  Gleodinomc.  Cira.v  A  Robsri.* 


'ae  Canadian  A\ational  systuin.  after  '  ^  keen  lallv  as  The  salmon  swim  pasti  Mexico,  the  Soviet  Republics  and  ^ould  protect  not  only  the  salmon,  |  25  cents  a  day.  effective  January  1.} 

:.»a>Tnent  of  operating  expenses,  was,  neaded  fishermen  ttere  not  rea.-.-  ^ubmurged  wiiiie  ttoard  in  a  iiar-  the  United  States  —  binding  ull  also  the  halibut  fisheries  which  S.  G.  Blaylock,  vice-president  and) 
*556,0'Xt.000.  The  Interest  on  the  p^red.  The  kind  of  nets  the  Japan-  ncarbv  cannery  pack-  parries  to  the  same  conservation  United  States  and  Canada  are  (  general  manager,  said  the  company 

.;ecurltle8  in  the  hands  of  the  public!  extent  of  iheir  oji-  .stream  re-  mea.sares.  Failing  to  co-operate,  successfully  rebuilding  through  a;  also  would  distribute  a  $50  Christ- 

vas  met  in  full.  Then  came  the '  e^'OTis  convinced  Alaskans  Oiai  ,,„rt.s  it.s  catch  dailv.  It  must  not:  Japan  would  appear  In  a  bad  light  treaty  which  gives  the  International  ]  mas  bonus  to  all  married  men  in  its  , 
depression.  Throughout  the  depre.s-  the  Invaders  had  not  come  mcre.y  ahead  of  the  number  of  fish  before  the  bar  of  world  opinion,  p^tillbut  Commission  broad  powers  j  employ  more  than  a  year  and  $35  ho-’ 


Investment  Trusts 


‘'onipiled  by  Jenk^,  Ov.yux'^-  A  < 


*BriMKh  TjTie  Investors  , 
Fund.  Trust  Shares  *  A”. 


.m  glad  to  bR  able  to  say  that  there  i  scientist?,  epont  time  in  Bris- 

:ias  been  a  markid  improvement  in  tol  Bay.  It  packed  606  ca.se.-  of  sai- 
’his  ca.sh  deficl*  situation,  that  do-  mon,  experimentally.  !>  wa.s  hack 
■!cit  In  193*3  being  51S,0(>(j,(j0O  les.s  again  this  year.  The  .fapanese  Diet 


fish  T’hev  were  taking  Worse,  the  to  the  Senate  that  f’anada  Pd  by  British  capital,  prepared  to 

Sshor^nets  lo-ald  take  "  'he  United  States  might  write  -  Pnter  the  Pacific,  and  catch  2,000,- 

ly  the  full-sized  lllmon  driven  t„  'u-w  international  law  hy  .lointly  de-  bW  P^'T'nds  of  halibut^  D  per  cent, 


ni  d  N.  J  .  H’jnk  Trust  . 


Apple  Growers 

Of  N.  S.  Fearful 

Losing  Market 

'C'jntmued  from  Page  1) 


I  operations  in  1937  were  to  he  niere- 
I  ly  part  of  the  three-year  ros'aarch 
!  program.  "Research,  with  101  ve:i- 
,  .sels?”  Alaskans  asked. 


the  average 
there  decrc: 
floating  can 


Anthony  J.  Dimond.  Altiskan  dele-  allow  ed  to  use  traw  ler.*;,  by  tbe  {(.i„m„.;jrilj- to  sus-  P.li'O'ttor  r«irii. 

gaf';  in  Congres.s,  thinking  along, tanadian  government,  jjn,ynient.s  on  national  debts  to-  " 

somewhat  the  same  lines,  tutriaiuc-  did  .sonic  diploniattc  work  in  r,on-  tailing  approximately  $  1, 250,000, Ono  ■  -'cio- Trust  Sh:.n- 

ed  ATinli  II  hill  on  .innA  IT  inct  ..  '  doii.  and  the  threat  'vus  averted,  for'  *  »* -  .  Cm-.in  liinio  ii  issue- 


ace  «  z^of  salmrjn  caught  1’-  a  '  d")).  and  the  threat  w-us  averted,  for’  official  .said  the  ’siispeu- , 

.cre'i<;e.r  stLdlly  w^ien  the  ’‘“cr  tho  big  Japane.m  fishius '  ^bc  I-'-e-'^ent.  But  when  will  some,  ,,„ect  all  Brazilian  guv- 1 

t  inneries  went  to  work.  If  ar>l>T)ared.  ^  i  other  nation  decile  to  strip  the  hali- ,  i,„nds  floated  on  hchalt  l 

,,,,,1,1  i.ntv  -mnlv  our  con-  Bti.stol  Bay  is  150  miles  acra:ss. !  b'Tt  hank.s.  l-or  that  matter,  if  we  ;  yj-  tj,p  federal  government.  15  state 


iHr  AiasKaiis  asKea.  .  unnlv  mir  mil-  j»a,x  JO  low  iJiiitJb  acruHs.  I  . /  •  . .  . . . 

The  two  governraentfl  have  been  ‘ rAirnlaiinns  tii  her  own  nille.s  long.  Here  i,s  a  body  !  buj'  "ff  Japan  in  t lie  salmon  fl«lier- j  .,u,}  17  yify  govern- 

)Ilte  and  punctilious.  Private  ‘  in‘,,n  fiuhArtes  she  would  rnit  ’-'ater  entirely  inside  American  '  bo'v  lonn  before  another  naTion  | 

Iscrect.  ;!-‘'he)les,  she  would  headlands  and  in  no.  place  600  feet’ »*as  to  he  bought  off?  . -  ■"  — ■ 

by  our  ,  *'‘T'  deep,  yet  if  the  three-mile  conven- i  ~  — 

''■Old. ' .  ^  it  hf-^  accepted,  most  of  its  10,- ;  Wings,  Limited  Announce  ' 

ipanf  sc  i  upv,,.i1  the  Japanese  would  destroy  ,t,„  i,i„h  ka-is  t  A  NeW  Northern  Route 


,  polite  and  punctilious.  Private  citl- 
!  zens  have  not  been  so.  discreet 
,  There  has  been  fiery  talk  by  oui 
I  people  La  -which  the  ugly  word 


salmon  fisheries,  she  would  not 
r.ecil  to  fish  in  our  wafers. 


t  'linndiaD  lriv«  utmunt  Kunil 
•r.^.  \r.Ui-.  1  i^iil  A:  '  A  ' 

* 

•  I  Ni,,  Voting 

•Nation  Wido  Si  ruritii***  ’B". 

•  I  (>.,  \  «jliiar. 

•  (  .S.  i  uiidn. 


Jons  in  the  early  months  of  the ! ’’‘tating  language.  The  "Society  of  ^ vcle  for  the"  red  .sal-  ,  ''Tiereabouts  of  the  salmon  bo- 1  A  now  air  service  that  will  enable , 

hipping  season  are  comsiderably  Oceanic  Fis-hing  Promotion,”  '"'dh  ...,  „robablv  was  an  exag-  J!'  juns  used  to  be  a  a  pim.scnger  to  leave  New  5ork  bo-i 

urtalled  to  give  the  English  grower  |  Us  offices  In  the  same  Tokyo  build-,  ™  lotion  but  thf  threat  i.rserlou.s  «ventng  and  bo  in  - 

'irst  chance  in  his  own  marltct.  This,  Ing  that  houses  the  Japanese  ‘  runs  would  not  'haie  Oiat  they  never  goi  Ihe  mining  fields  m  (  anaiia  s  far 

of  course,  has  already  had  its  effect.  I  mon  canners.  Issued  a  I'amphlet ;  "!  Oie  deeps  but  spend  their  north  in  time  for  dinner  the  next 

Meanwhile,  additional  cables  have  |  strongly  asserting  Japanese  right.s  j  '»  comparatively  shallow  wa-  evening,  was  announced  m  Montreal 

been  received  from  England  to  the  I  to  fish  any-W'here  In  International  ] Ar>nuAi-i-ntinn  we  can-  ^  1  This  wee.t. 

'■ffect  that  EngLsh  growers  are  waters,  and  ridiculing  the  conten-i  ‘  riAPn-sea  floating  can- Between  New  York  and  Goldfields, 

against  lowering  of  the  Canadian  tion  that  Bering  Sea  salmon  ace  ”  .  J  ^  "  KPumAn’s  labor  I'lws  u  'l  ^ .'®  lijinnlpeg,  I  hc  Pas  and 

preference,  pointing  out  that  the  fear  American  property.  i  wo,  ih^Tmuch  morc^  x^  *”  ‘o'  Tlon-a  distance  of  about  2,500 

IS  that  the  wining  out  or  reduction  Then  there  w.a*;  T  'Pakas.akl  "  eabl  make  them  much  moic  f  x  tiie  waters  of  Ala.ska  to  be  tlie  pro-  mllefl,~a  chain  of  airlines  was  form- 

or  So  pJS."  ^anaTrr  “  "  ,1  «  Japane..™!:  '‘“S™  ‘S  .V’"  Tr  H  7, "5  "if  •>' 

"•III  have  the  final  result  of  flood-  manufacturing  company.  He  ap-l  ’  .^Hon  !lrc^^^^^^^  made,,  %  hi  ,  .  a  ‘'"oT 

ng  the  English  market  bv  United  neared  in  Seatlle  e-irlv  this  veari  One  .suggestion  already  made  c,  protertion  of  her  salmon  liidii.stry  dltious  pornitt  a  weekly  service  will 
states  fruit  '  win,  n  lon^  mATnorsTiriiHi  whiAh  i,n  I DCgotlato  un  iiiteriiatioii.il  shall  extend  in  all  ca.<-cs  four  leagiuxs  be  inaugurated  between  Winnipeg  ; 

Mates  fruit.  _  ,  with  a  long  memorandum  which  hH^j^yn  agreement.  The  Japanese  ,,2  sea«ar,l  and  ahso  to  all  and  Flin  l-Ioii,  with  n  charter  scr- 1 

L.  .S.  Shipments  Growing  presented  to  a  meeting  of  American  j  willing  enough;  Dr.  Seiji  Konda  "juer.s  off  thi*  coast  that  are  le.ss  vice  for  pa.s.sengers  and  expre.ss  he-' 


States  fruit. 

r.  .S.  Shipments  Growing 


As  has  already  been  stated  In  I  salmon  fishermen  and  canners.  . __ .  .  ^  .  . .  ^  ^ 

these  coluniUB,  official  flgtires  show'  God  had  not  given  Japan  gteuT  ]  Agriculture,  proposed  in  August,  all  of  Uri.slol  Bay,  ami  the  halibut!  northeastern  Saskatchewan. 

that  despite  the  fact  that  it  costs  natural  resources,  said  .Mr.  Taka-  ,[,af  tlm  United  States  amU  bank.*;  to  tlie  soullnast.)  in  the  eii-  _ — 

$1.50  per  barrel  more  to  land  UuitedI  saki  s  document,  hut  God  had,  Canada  join  with  Japan  in  ti  ‘‘scicn- ,  forecement  area,  officers  of  ttie'  Vamp  InAP^acoc  Anri  RrknneAc 
States  apples  in  the  English  mar-  evened  up  by  endowing  the  Japa-jtjfje  jnve.sligation  of  ea.steni  i’aciii,-  Coa.st  Guard  or  the  Bureau  of  Fish- ’ 

keUi,  shijiments  from  the  United  nese  with  a  remarkable  talent  for  nsi„-ric.s.”  But  Japan  lias  nothing  erie.sm  may  hoard  and  examine  any  Announced  By  amelters ^ 

.State.s  this  year  already  equal  about  fishing.  Lvldontly  it  was  Gods  in-’ty  trade  for  any  salmon  conce:'..si"ii ;  vt-.s.sel,  and.  If  it  has  been  violating  1  From  Trail,  the  announce-, 

half  those  sent  forward  by  <  anadu.  tent  that  the  Japanese  .“"hould  devel- -  we  shall  merely  he  hiiyiiig  her  off.  fi.shiiig  regulations,  confiscate  it,  Ihs  iiient,  was  made  tliks  week  by  t  'on- 
Tbat  there  Is  something  more  than  op  their  liirique  talent  to  tlie  utmostj  ff  we  decide  to  do  so.  th'-ic  an  ,  gear  and  niercliaudise,  ;ind  fine  and  j  solldiited  Mining  and  8niclflng  Co. 
'umor  in  the  fear  (hat  the  Canadian  to  take  care  of  Japan's  millions  of.ho'vever.  .--oinc  i-elati'clj  inc.xpi.'i,-  iiniirison  its  owners  ami  operators,  of  Canada  of  a  general  liasie  wage 
preference  w  ill  be  affected  in  w  hole  ‘  people.  The  only  opporiuniiv  lefu.slve  offers  ""  might  mak'-.  Oiu  if  j,  la-.v  w-ore  upheld,  it  i  increase  for  its  7.500  employees  of 


of  the  Japatiesc  Department  ol  tiiaii  ItiO  fathoms  deep.  (Tluil  rnean.s '  tween  Flin  Klon  and  Goldficld.s, 
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waa  moro  than  offset  by  declines 
in  cattle  and  aheei>,  the  Index  of 
inspected  slaujrhferinR.s  declining 
iroiii  I,").')  In  U'lO.  The  production  of 
(•’•canicry  butter  and  factory  cheese; 
shov  ed  declines  greater  than  normal  i 
for  the  .season.  A  marked  gain  was 
.-Juiwn  in  the  e.vtmrt  of  canned  sal-  ' 
nioii.  tile  outward  movement  halving i 
lie, 'll  ,N.:i  million  pounds  against  6.6  1 
niiliion  in  .September. 

I  obaceo'  sliowcd  a  slight  decline 
m  her.  the  release  of  cigarettes 
bavins  hren  57S.7  million  against 
•'-7  tniilion.  Tho  recession  was 
Slightly  m-'irc  than  normal  for  the 
se.ison.  The  release  of  cicars  moved 
up  from  11.7  million  to  1:1.0  million, 
but  the  adjusted  index  receded  f.on 
67  to  64. 

The  manufacture  of  tires  was 
greater  than  In  the  same  month  for 
any  year  since  1931,  the  index  mov¬ 
ing  up  from  81  to  96.  Some  reces¬ 
sion  was  shown  In  the  boot  and  shoe 
indinstry,  production  receding  from 
1.9  million  pairs  to  1.8  million. 

or  the  four  factors  Indicating  the 
trend  of  forestry  operations,  only  I 
wooditulp  exports  recorded  . a  gain.  I 
While  newsprint  produetion  was  only 
once  exceeded  in  history,  a  decline  i 
wa.s  show  11  from  the  iireeeding 
inoiiili  after  seasonal  adjustment.! 
The  output  was  314, 594  agaln.st  313,-! 
o.M,  the  Index  after  seasonal  adjust-’ 
ineni  receding  from  304  to  188. 
Woodpulp  exports  amounted  to  1SS.4  ! 
million  pounds  against  1  t.'J.i"  million 
tn  September.  The  adjusted  index 
eonsequeiUly  advanced  from  SO  to  j 
107.  The  outward  shipment  of  planks, 
and  board.s  showed  a  marked  reccs-  i 
slon  in  October  from  the  high  level  ' 
of  the  preceding  month.  The  index  ' 
(implied  from  113.8  to  73.  tlm  total! 
sliipmeni  lor  October  having  been  | 


name 


Little  Recession  From  High  Level  Of  General  Business 
In  October  —  Sharp  Decline  In  Common  Stocks  And 
Some  Deflation  O*  Commodity  Prices  Mark  Down¬ 
ward  Economic  Trend  —  Banking  Position  Decidedly 


—  _  ^  ^  waru  C.CUIIUI1III.  i  rciin  —  oanKing  rusiiiuii  Lreciaeaiy 

29  JL  H  29  29  Favorable  With  Satisfactory  Financial  Background 


Operating  Profit  $3,250,000 
Higher  Than  Preceding  Year 
At  $23,271,723 

CASH  POSiri^  BETTER 

Of  Dividends  And  Extras  Paid 
Only  70  Cents  A  Share  Came 
From  Surplus  Against  84 
Cents  Last  Year 


HAS  BEEN  ASSOCIATED 
WITH  BANKING  FOR 
NEARLY  21/2  CENTURIES 


Barclays  Ba 

MONTREAL 

214  ST,  JAMES  STREET 


I'oroiito  Uureau  I'he  Financial  Times 

I'oronto.  —  liiteruiltiunal  Petroleum 
I  o.  ctirned  .?1.80  per  share  on  its 
comnion  .stock  in  the  year  ended 
lunu  ,30,  1937.  in  comparison  with 
81.64  ciirned  per  share  in  1936-36 
and  .81.48  per  share  earned  in  1934- 
;■).  Production  of  crude  oil  and  na- 
mral  gasoline  vva.s  higher  in 

the  year  ended  .Tune  30,  1937,  when 
act  operating  profit  was  .833,271,733 
as  (mniparod  with  tluit  of  $2i>,033,78() 
III  the  preceding  year.  Incrctiso  in 
income  from  invaistinents  failed  1,1 
offset  the  drop  In  profit  reiilized  on 
investments  sold  which  dropjied  to 
8236,307  from  ?1, 81 4, 500.  There  vvti.s 
a  small  decrease  in  proiHirtioii  of 
;)rofits  applicable  to  minority  iiitor- 
c.'-ts. 

.''ince  the  companj  coutimuiJ  it.- 
l-olicy  of  paying  extra  dividends  in 
excess  of  actual  earnings,  such  e.x- 
iras  were  paid  to  the  amount  of  70 
'■eni.s  per  .share  out  of  surplu.s  a.s 
i-oniptired  with  84  cents  taken  from 
■mrplus  in  the  preceding  year  for 
rhi.s  purpose.  Surplus  vva.s  reduced 
10  .841.668,659  from  .851,698.486. 

Income  nud  Kurplu.s  account  for 
ilic  ptist  three  fiscal  years  ended 
I  tine  30.  i,s  as  follows: 

l<»37  I9J(J 

«oovh  op.  pr,>f..  11,081,666  ’7,260,595  : 

l.'Sf;  lecb,  ex.  .sal.  329,691  299.760 

lleprec.,  depl.  .  4,970,961  4,531,700 

Vi.iort.  funds  .  .  2.518,291  2,395.354 


INDEX  OF  ECONOMIC 
CONDITIONS 

IN  CANADA 


TORONTO 

60  KING  STREET  WEST 


World  Wheat  Production 


!  COMMON  STOCK 
!  PRICES 


Bonal  frosts  in  Ar-' showing  an  increa.se  of  S3  million 
ianiHged  the  wheat  over  the  1936  liarve.st.  The  crop  i 
itry  to  an  as  yet  till- (  the  Dtinuhe  in  1937  at  349  ni  Ilio 
3t.  Ilovv  far  the  tin  bushels,  slio'vs  a  decrease,  hovvcvei 
s  oi  the  Argeintlue '  of  34  niillioii  bushels  from  the  19;: 
■om  300  to  337,  mil- 1  Ifve!  of  :’..83  uillions.  The  mcri  aae, 
have  to  be  revisesr  production  :n  the  continental  litiro 
troblenuitlcal  at  flic  lasin  cmiiitr;i  .:  this  vc.'ir  is  ccair 
.Mthough  .such  revi-  tinting  t,,\vu;  il  a  lower  volume  (  f  iti 
>cd  to  he  great,  the  ternnt  ions  I  trade  In  tlie  1937-38  .sea 
siderahle  portion  oi  .von.  a-,  compared  wtih  th.st  (  ■ 
ibtedly  afi'cePnl,  and  vc.ir  ago, 

be  faced  with  the  I'.inarii.in  wheat  in  .store  !oi  tic 
arketlug  low-grade ,  week  ending  .Vovcinher  19  amot  nte, 
be  extent  that  total  to  69,818.376  hii.sliels  eompareri  wit' 
ire  curtailed  in  the  73, 064133  in‘the  previous  week  .am 
ahere  country,  the  135. 1.')7,386  c  year  ago.  Stocks  on  tb 
ly  expect  to  export  latest  'late  included  15.766,666  I  ii:;h 
lable  surplus  than  els  of  rturuni  wheat,  f  tinad urn  w  lieu 
a  anticipated.  Nows  i  in  the  mifed  St.ifc.q  rotallod  3:i3I 
mage  in  Argentina  000  hirsheis  compare  1  with  2.4t'>.9fi; 
er  13  and  November  in  flu-  previou,.;  week  ti.nd  34,127,62 
marked  effect  in  last  year.  Whciit  in  rail  tr.  n.s' 
:i  inarkeLs,  with  amounted  to  5,044,4.37  luishel.s  con. 
five-cent  daily  liniif  ’  pai  ed  with  6,927,611  a  yem  ago 
'hese  have  been  llie|  wheat  in  tensit  on  llie'  lakcf  .i 
vithin  recent  weeks  gregated  2.728,747  bushels  again 
‘s  have  been  sen.si- ;  3.S00.447.  Slocks  of  fnited  State 
urelj  a  wheat  mar-,  wheat  in  f  an.ada  in  .Noveinl»cr  1ft  to 
tm  early  Oetolter  to' tailed  2,014,722  Imdiels;  la.<i  vc.i- 
lie.-it  iniirkets  were  (lu-re  was  none. 


BUSINESS 

OPERATIONS 


BANK  DEPOSITS 


Minority  in* 
proHt  .  .  .  , 

Less;  Fref.  divd.  , 
('om.  divfl  f< 


Winnipeg  I.D.B.  Reports 
Good  Progress  In  193 


''tirjj.  forward  ,  41.668,65^  SI. 698, 486 
l.urn.  pcT  .sh.  coin.  $1.80  $1,64 

•  oni.  t!iv.  $•  e;;.  pd.  i.  30  2.50 

Working  capital  is  up  to  $56,117,- 
:62  from  $55,548,318  while  iiivost- 
inents  not  included  among  current 
a.sseus,  ate  down  to  .839,517,780 
irom  $45. .568, 243.  Half  of  the  total  of 
iioa-eiirrent  investments  consists  of 
•hares  which  have  a  quoted  market 
'.iilue  and  which  arc  carried  at  cost 

•  >f  •$  1 8,495,005.  The  quoted  market 
laliio  of  these  shares  is  $24,621,637, 
.I.S  eoniiiared  with  $18,671,170  at  June 

i".  1936. 

While  w '(flung  capital  shows  hut 
light  change  the  proportion  of  cash 
II  total  current  as.sete  is  much  hlgli- 
I  r.  8i;i.340,l03  out  of  total  current 
a.ssets  of  .862.341,550  as  compared 
(itii  $13, 1121. 103  out  of  $61,326,471  in 
19:>6,  Invo.stineut.  in  bonds  has  been 
educed  to  .811,818.248  from  $31,882,- 
"20  while  receivables  tiuil  inventor-] 
c,-  are  practically  uncliiuiged.  In-i 
.i.srmeiii  in  fixeii  assets  i.s  slightly! 
higher  with  laud  and  equipment  car- 
:  ied  at  cost  of  $102,207,471  befo're : 
leditctin.g  depreciation  resrve  of 
'^74, 589, 423  tind  concessions,  rights,; 
(tc.,  carried  at  $54,771,960  before  de- I 
.liicting  amortization  reserve  of  $31,-! 
•:  12,503.  Capital  of  the  company  re-j 
main.s  unchanged  with  200,000  shares  j 

•  'f  preferred  .«tock  and  14,324,088: 

-liiirt's  of  cninmon  stock  outstand-j 
iiic.  ! 

t;.  Ilarrisoii  Smith,  president  of 
ilie  company,  states  that  drilling  of; 
new  well.s  ha.-;  been  increased  and ' 
that  preparations  are  hein.g  made  to 
extend  the  drilling  program  for  the 
i  if.-'uing  year.  In  file  past  year  the  ^ 
'•ompany  aeijuirc'l  a  concession  in  i 
'  (ilomliia  (-overing  SO,000  acres,  on 
whifli  a  test  well  is  to  be  drilled  | 
■.Idle  a  .him.thiO  acre  concession  has 
-ceil  .'.t'l  urerl  in  Meuador  ! 


VVinniprff  Biimu  Tlir  Kiiiunr 

Winnipeg  Tliii-  far 
tlieii-  liuve  eomo  to  Win 
new  industries;  ;:2  ri:-m.s  I 
cd  new  line.-;:  18  have  enlai 
prcTiil.ves.  These  figure:, 
polled  I)y  tlie  new  Indii.sti 
mitfce  of  the  Indu.siiiial 
nienf  board  here. 

The  new  lines  adoed  I 
li.slud  firms  include  iinpai 
niftire.  trailers,  woodenwi 
furniture,  grain  grinders, 
hoot;;,  oinp-ponr  fables  am 
garten  sets. 

The  ncvvcnmeis  IneUidc  .■ 
leather  .works,  .-iiorisweai 
fins,  fruit  lii-verages.  liatt 
conditioning. 

A  full  p.-iL-e  ..nnnimcnncr 
itig  Winnipeg  a.s  .ui  i 
centre  of  the  We.st  li-j.-;  li 
flared  lij  ilit-  Imard  foj-  m 
the  I'a.st.  “If  v.o  can  get  lb 
we’ll  pur  it  in  Chicago  am 
papers  too.”  naid  .1.  \I  i 
managing  .seeretarv  . 


Shipment.s  of  go!d  from  Canadian 
mines  were  greater  m  October  than 
in  any  other  montlr  The  total  was 
263.!9'0  ounce.-  against  :t54,30(i  in 
.September.  After  soa.«onal  adjust¬ 
ment.  however,  the  index  drojiped 
•off  from  213  t.o  238.  I'he  gain  in 
sliver  .“hiimients  was  loss  than  nor¬ 
mal  for  the  soa.son.  the  Inde.x  recod- 
in.g  about  7  points  to  90.  'rtje  exports 
of  ashe.stos  of  file  better  grades  were 
greater  than  in  any  other  October 
amounting  to  19,195  pound.-,  against 
18,800  in  Sei)ttnil>er. 

The  manufacture  of  foodstuffs 
showed  excellent  recovery  in  October 
the  index  moving  up  from  105  to  llti. 
The  manufactnre  of  flour  reached  a' 
considerahl;.'  higlu-r  level  in  the  last 
month  for  -a-liici'.  siati.stics  are  avail-, 
able,  the  total  liaving  hoen  $1.4  mil¬ 
lion  against  $1.!  million.  The  manu- ! 
faeturc.  of  sugar  has  fluctuated  con¬ 
siderably  liurin.i;  the  present  year,  a 
relarivcly  high  pijint  having  been 
retiched  in  Ocioiier  'J'lie  total  wti.s 
I'''7.ti  ;idllicii  pound.s-  against  91  ] 
iiiillioii  in  tlie  iircccding  month,  fhe 
mdo.x  III  oi-il  U]'  trom  ii,5  to  Hit 

Tlie  taiiu  in  iiog  slaugliloriiig.-' 


VIWITOIIA'S  Sll.VItll  OI  TIM  T 

VViiinipi-g  —  Output  of  >IIv 
fr  on  gol-l  liiiiiioii  .-iiicl  in  lili.-t-.r  c. 
eWt  in  .Vtanitobfi  l!i.sl  ani  .ic 

a  !o  791.|V;i  (me  oim.  i  s. 

3.' V,  1  7.‘'.  a.-cerJing  to  a  fe.leial  ”  -1. 
iiHr.v  I'.'vifiw  .if  The  Silvi-r  M  di 


Business  in  the  West 


VVeel.l.  Itrpfirt  of  llip  rnll.-lilllin 
<  reilK  Uei|-(,  'I'mMt  .9 dsoriation 


rt'ac'ic'l  Wiis  11 

,  the  hist  tw  o  III' 
II  other  words. 
I-' ilKUiilc  Index  - 


Uijain 


XKXM 


-il’e  orieri  ita  ux..;  -c 
^no  know  hew  ;c  enjcv  '.hzr 
•  o  these  cuiturec  cecpie  'O'- 
i^urio'^  is-  a  pcift  D*  ii'^'ing 
jel'initcly  adds,  to  oiedijfe  an: 
A ei!  being  .  .  a  .uce’cn c 

whisky  of  such  excellence  tha 
111  d!l  the  rcdlm  of  fine  importec 
Scotch  it  IS  unexcelled 


li’eg'  UI  v\  poll  ;-iile  .gtoceries 

ihoiit  till-  .-.aiue  a.s  la  .1  week.  Hard- 
", -ire  .-ale-  fair.  I'l'y  goods  tind  hoots 
am!  shoe-  f.ii'.iv  :;ood.  lletail  tradi- 
ralrl; ,  .ui'od.  Cui  i  eiii  collectlonr,  fair 
hut  old  accoiinl.-  I'loor. 

Moi»s<‘  Jaw  liol-j.salc  hoot',  atnl 
lines  sliow  iii'g  improvement.  Whole¬ 
sale  ami  r'hai!  iKi-dwan'  quiet. 
Wholc.sale  ,;7ioC":ies  fairly  good.  Ue- 
lail  .erocerits  I5nr.  Dry  goods  f.air. 

'  ollcetions  fairly  good. 

Siisl.iifoon  Wliolesa'.e  gioeerier. 
iairl.v  good.  Uanlvvarc  rather  >iuiet. 
Dry  goods  'airly  .good.  Hoots  and 
hoes  fairl.v  .good  Clasol'nc  and  oil 
'air.  Uctail  trade  showing  some  im- 1 
p»-oveiiient.  Colleclioiis  fair.  ! 

ralgiir.v  firocitries  eoiit!mi‘'l 

•  ihout  the  same,  with  turnover  about  j 
I'qual  to  last  j  ' ar.  Sales  of  w'hole-l 
;xlc  tiii'l  ri'lail  hardware  contlnuol 
to  be  of  :i  very  .sali.sfaetory  mituro, ! 
showing  (lUile  all  Improveuienf  over, 
last  year.  Dry  goods  and  boots  and 
shoes,  parlieiilarly  sea-sontiblo  linos.! 


oi'oleiniii  . . .  in 

ili'ca*  ItriTtiui  'i"-  1  nited  States, 
i:  is  :acvi;.i!i!e  '1:  i  .iiiudiali  c.indi- 

lions  will  s'lffo:-  i'  m  encour- 

agin.g  ’,0  find  th..'  ui'  I"  the  pre.sent 
time  productive  (iperation'  liave 
Ooiitiiiueil  at  :i  iovi  l  not  fa,'  trivm  llit 
niiiximum  reaciied  hi  I'.io  history  of 
tho  countr;. . 

In  i-xaminini.  tlie  records  ol  Uc- 
tohor  in  detail,  t  is  found,  liovvevcr 
that  after  seas.)ii.il  udjustnient.  many 
declines  ar.;  shown  : ;  om  thi'  prceed- 
ing  month,  fiffsetting  tlii-  dcvelrqi- 
monl  is  the  fact  'hat  many  items 
also  rccordi'd  ga'iis  over  the  same 
nionili  for  a  I'-nc  ix’riod  ni  some 
ease.s  extending  to  the  IS  ycar.s  since 
the  war. 

I,ead  production  and  zinc  expor's 
recordt-ii  .gains  oi  tlie  latest  month 
for  wliicli  statist '.es  .ire  rtvailable 
while  Ollier  factors  slmwing  the 
trend  of  iiiineral  i»roductiou  showi'd 
declines  from  tiio  preceding  month 
after  seasonal  .mljmstmeuf .  The  ex¬ 
port  of  nickel  w.a.s  greater  than  in 
any  otlicr  Octulier  in  the  post-war 
period  hilt  the  tul.iits’ed  index  receded 


OLD  CURIO 


Owing  to  reactionary  Intiiiem'c-s  on 
the  Doniion  and  New  I'ork  iiinrkels. 
Canadian  iiigh-grade  bonds  showed 


pretty  much  to  ncccssitie-..  Still  no 
rcdtietion  Iming  nuido  on  old  past 
duo  iiccouuts  hut  current  purchases 
being  taken  care  of  promptly 

Kdnipnfan  -  Wholesule  croeer- 
los  good,  fruit,  cetifeclionery  and 
tobacco  lines  fairly  good.  Autoino 
live  supplies  and  hardware  sales 
showing  Iiioreaso.  Itcady-fo-wciir 
and  boots  and  slines  fairly  good, 
sudden  cold  weather  boosting  sales 
of  winter  clothing,  furniture  sales 
fairly  good.  Cum ’it  aecounts  being 
met  quite  .-atisfaetorily  wiih  a  Mitlc 
heins  pa  hi  on  'dd  aeeour.'-; 


PETER  DAWbON  LTD..  GLASGOW,  SCOTLAND 
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useJ  fo  be  regarded  a.-*  normal  conaumption,  750.000, • 
000  buahela,  lie  aays  that  the  Pool  has  not  functioned 
to  Influence  world  markets  one  way  or  the  other  since 
]929.  But  is  not  the  market  still  Influenced  by  the 
developments  of  that  period  when  the  Pool  tww  func¬ 
tioning?  It  was  then  that  prices,  with  the  active 
co-operation  of  the  Pool,  were  raised  to  such  a  high 
lewl  that  Importing  countries,  declining  to  be  dictated 
to  by  exporting  countries  and  finding  themselves  econ¬ 
omically  imable  to  pay  the  prices  demanded,  sought  a 


‘Some  Canadian  Railway  T ruths' 


A  annual  siatenicnt  of  the  Do 

By  tv.  r.  JACKMAN,  B.A..  M.A.,  minion  Paris  Coiiipau.v,  Ltmitod, 

I’loirMor  A.f  T«n.p«rUitiun.  Ui.iver.It>  ,,  ;  shows  that  tlii,s  lias  bet'll  a  record 

.^ddrc.,  uf  the  Kiw.nl.  Club.  Klng.lon,  Nov,  l<.  t7  -  ^ ,  ,„adian  smuse- 

iALl.XG  with  the  t.aiiailiati  rail-  were  removed  from  their  office.  DoeB|llie  iiatuuii  uf  the  world.  I  he  P^ob-  enterprise.  Keveuucs  are  re 


DEALr.XG  with  the  t.atiadiati  rail-  were  removed  from  their  office.  DoeB|llie  iiatiiuii  of  tiic  world,  i  ne  Proo-  enterprise.  Keveuucs  are  rc 

5va.v  pKihlem  witli  the  jiurposc  such  conduct  tend  to  engender  eon-  lem  i.-^  what  in  do  with  i cdundant  ,  i2H.51-’.  which  i.s  nearlt 

_  "of  iiresentiug  aecuratclt  certain  fidence  In  the  administrative  control  railwu>  facilities  in  short,  how  better  than  last  year,  ami 

V.  .  .  imptirfani  facts.  ’  Professor  .lack-  of  this  enterprise  ;  There  i."  but  one  providi  the  country  with  a  more  ^4  ppp  j^bove  the  best  previ 

By  increasing  ,  man  took  occasion  to  refer  to  tlie  answer — an  emphatie  negative.  economical  railwa,'  semcc  than  record,  excepting  <>nl\  the  open 

(21  By  developing  I  address  of  S.  \V.  Pairweather,  duee-!  If  there  is  a  "eampaign  ti,  break  at  preS  -Ut.  the  case.  I  ipj.  year.  During  ihe  \ear  the  di 


.SUBSCRIPTION  PRICC:  In  Cnnadw.  *5.00  n  ’.nr;  *1.75  for 

•1*  months  In  G-.fnt  Britain  *3.00  a  year  Canadian  funds 
In  Ihe  Unit-cl  .States  *),50  .a  vear:  *2  00  for  six  tnonihs. 
Foreign  Subscriptions.  *5.00  a  year;  *3.00  for  six  months. 


Toronto  Editor  nlethods  to  reduce  the  bread  content  of  import  wheats  |  tor  of  the  Bureau  of  Kcoiiomics  of  the  ,  down  the  coiifidouce  of  ihc  people  of  The  Duff  Uoyul  (  ommissicui  said:  |  yj^pod  rate  wa.s  raised  front  '>f', 

-  and  to  utilize  .siibstltutes.  iCnnadian  National  Railway.*;,  in :  Canada  in  the  Canadian  .National  ‘'Excess  mileage  coupled  with  low  i  grj,  witli  ,n  bonus  of  C,  in  ai.,., 

-ear;  *1.75  for  .  eo  j  .  j  .  j  Kingston  some  tnonth.s  ;igo  On  that  Tfatlw av.s  ”  itrobablv  the  most  po-'liaffie  liciisily  lias  eontributed  i  4j„_ 

Canad.an  funds  hat  the  Canadian  Wheat  mdu.stry  needs  today  ts  Ur.  was  tX  factors  at  it  ic  il"'  ifinanc.ian  problem  .y. 

not  the  elimination  of  speculative  risk  at  the  expense ,  strongly  critical  at  those  "wlio  have  naneial  dereliction  of  the  company  under  consideration  by  this  Com- j  fjai  niugs  for  tlie  .UonireaJ  l.iglii, 


ADVFRTISING  Hats  Cards  on  application  at  all  our  offices  or  of  the  tax-payer,  but  that  the  World  Importing  coun-,  Iteen  trying  to  break  down  the  con-  to  meet  tts  obligationa;  second,  the  mission  ’’  If  reconimeiided  that  the ;  ^  Power  ronipany  are  agmiii 

Worn  any  r»sponsibie  AdvertisinR  Agency.  '  tries  shall  purchase  from  this  Country' a  larger  propop-  fidence  of  the  people  of  I'anada  in  above-mentioned  statements  of  tlie  proposed  tribunal  to  arbitrate  bver  .jjjjg  year  showing  remarkiiblo  gaiii.s, 

CARLF,  AnnRts.S:  "t- intimes  ' ;  w  U  Code.  1  tlon  of  their  Wheat  sunnlv  To  that  end  nrovlnclal  and  Canadian  National  Railways.”  I  Minister  of  Transport  as  to  the  In^  measures  of  co-oiwration  between  ^1,0  yiP,,,  moutlts  of  the 

UF.AD  OFF  ICK.  Montre.xi  LAncaster  02*1.  All  Depari  l  . ,  ,,  ,,  .  /L  ■  Professor  Jackman,  wbo  declared  efficiency  and  lack  of  morale  of  the  the  railways  should  be  empowered  ■  ended  October  tlicrc 

ToinnCTn  on  in  R  st  et  Charles  R  McCarthy  governments  might  well  direct  their  energ  s.  representative  I  organization ;  and,  third,  the  action  ‘  to  order  abandonment  of  lines,  ser-  was  an  increase  of  $t71,noii  in  stir- 

Ontloo  RepreUniaute.  ■  iccar  n. .  matter  Of  price,  a.s  ts  the  case  with  acreage  and  of  any  special  interest,  having  no '  of  Parliament  at  its  last  session  In  |  vices  or  facilities.  It  said  (section  p,„3  gf^pr  meeting  all  rliarges.  At 

LONDON,  ENG.!  95  Bishopgair,  F.  c.  2.  Davie,  A  Co.,  !  Other  factor.s.  Will  be  decided — in  the  futuiT.  as  It  has  1  affiliation  with  any  political  party  :  wiping  off  a  large  portuui  of  the  I  IfD  that  "there  developed  by  the  an- 1  jjjp  nearly  Hi  per  eeni 

RepreaentHfive,  |  ppp^  decided  iti  the  past— by  the  operation  of  the  law*  liping  the  mouthpiece  of  any  btisi-  railway’s  obligations  and  dissem-!  fhority  of  (he  Parliament  of  Canada  will  he  .shown,  on  the  eapital  sfock 

-  -  f  sunnlv  and  demand  If ‘the  world  can  be  encour- 1  “fowP-  submilfod  that  bling  Us  entire  financial  .structure—  the  tragedy  of  three  transcontinent- |  against  13.87%  last  year. 

Devoted  fo  thr  interests  of  the  mvc.ftiiifl  vuhlicin  the  j,  4-  h  there  was  a  vast  difference  between. ,  a  piece  of  political  manipulation  and  al  railways  (providing,  with  branch- 1 

belief  that  the  ronfidrnee  of  capital  is  essential  to  the  depend  to  a  greater  extent  on  Canada  *  on  the  one  baud,  telliii.g  the  truth;  financial  Infidelity  wdlhotit  a  par- 1  es.  over  four  thousand  miles  of  tin- 1  ^  (•  pratt,  who  has  been  general 


tabiiity  of  finance,  ihe  prosperity  of  industry  and  the  .  producer  of  wheat,  the  question  of  price  (and  of  profit  1  and  leaving  the  enlightened  public  '  allcl 


development  of  our  resources 

MOXTREAL,  FRID.W.  NOVEMBER  26.  1937. 


should  take  care  of  itf^eU 


[necessary  lines),  when  two  were  till :  manager  of  the  National  Breweries, 


Passing  Buck  To  Balance  Budgets 


Public  Eye  Is  On  Confederation  Charter  •!>  ecogniztnc  tm-  mcrcas 

"SHE  rovemmenf  ;-liil  aw.aits  the  official  word  from;  relict.  Mayor  K.ayitaul 


to  judge  of  the  faci.s.  .iiid,  on  the  As  to  the  -suggestion  that  the  Can-  the  business  of  Canada  required,  or  j  j^mited.  since  that  company’s  ineep- 
otlier  hand,  trying  to  break  down  |  adian  National  should  cease  fo  exist  could  support."  The  Duff  Royal  jjjoj,  resigned  to  become  man 

confidence.  From  hi.s  address  the  1  as  a  publtely-owned  and  controlled  ('omnilssion  considered  (hat  thela,-pr  of  the  Molsons  Bank,  .\loni 
following  are  excerpt.^  I  railway  system,  no  responsible  per-  enunfr.v  was  over  railroaded.  Is  therolreal. 

In  reality,  the  greatest  factors  I  .son,,  to  the  best  of  my  knowledge,  a  single  business  man  in  Canada  I  .y.  y  .y 


HR  government  ;-lill  aw.aits  the  official  word  from  j  relict.  Mayor  K.aynavilt  of  Montreal  has  been  :  are.  not  what  people  are  saying  out  of  the  hands  of  the  Canadian'  On  .Itine  ?nrl.  upon  request  of  ilte  ,  jjqo.OOO  the  building  on  the  soiill- 

all  the  provinces  .-^is  iiave  approved* -to  indicate  ^  He  would  revamp  the  j  about  it,  but  the  facts  connected  government.  Nor  has  If  been  siig- 1  Railway  Onimiltce  of  the  House  of  i  gifjg  ’  Wellington  street,  Toronto 


clors  I  .son,,  to  the  best  of  niy  knowledge,  j  a  single  nusmess  man  in  vanatiai  .y  y  .y 

sin-  public  demand  for  - Pi^o- 1  has' argued,  that  ownership  can,  ox-i  who  belietes  that  it  is  not"  j  Manufacturers  Mfc  Iti.suv 

.11  *^4  ^ confidence  ni  this  enterprise  I  cept  by  process  of  legal  sale,  pass  •••  -t-  ‘  anee  Conipaiu  has  piirrha.sed  for 

lyiiig  out  of  the  hands  of  the  Canadian'  On  .Itine  ?nrl.  upon  request  of  ilte ,  npo  ^[,0  huijrii,,^  on  the  sniitb 

_ .  _ 1 _ 1 _ _  1-nn. I  V,  ...f:  ,  .  .  . .  "  ' 


whether  they  will  all  agree  to  an  amendment  to  the 
constitution  to  give  the  Pomiiiion  Lite  right  to  intro¬ 
duce  unemployniciit  insuiauce  legislation  In  .laniiary 


city  debt  to  bring  about  a  reduction  of  the  interest  bill.  "  Ith  IKs  adniinistration  and  its  fl- 1  srested  that  anyone  would  buy  them,  i  ("omnions.  .ludge  I-Mllerton  at  that ,  fo,.,„prlv  occupied 

He  would  refuse  to  pitv  the  $426,000  a  year  which  results,  lait  us  tell  the  truth,  As  to  control,  no  responsible  man  ,  time  chairman  of  the  Board  of  Trus- ,  jjank, 

,,  ,  ,  ,  .  _ *’  .u-  briefly:  has  suggested  that  the  government  i  tees  of  the  ('anadian  National  Rail-i  .y.  j 

I  on  rea  las  et  n  i  o  ,  .  g  .  rp  ^  time  the  roads  included  shnnlrt  rpusp  to  control  its  nronertv:  wavs,  gave  it  careftilU  nre.nareil  At  tso  ...i 


se.ssions  the  Supreme  (.’oiiit  of  Canada  will  hear  refer-  Commissttm 


At  the  time  the  roads  included  should  ecase  to  control  its  property;  w-ays.  gave  it  careftill.v  pre.pareil 


•y.  y  y 

At  the  annual  meelin.g  of  the  Wind 


enccs  on  the  vabditv  of  cerfaiti  Alhcrt.a  .statute.s  niel 


i  „  of'  M,  I ,,,,  f.ts, w.  . ,  o  . . .  . . . .  A I  I  n  c  aiiii  uu  1  mecun  ,g  oi  iiicnitiu 

ton  .\nu  .ir  wouiu  avoia  tm  payment  ut  j  in  tJiis  .b> stem  were  taken  over  front ,  but  it  ha.s  been  suggested— and  I  en-  statement  eoncerning  the  admtnis- i  p0,„p,,py 

a  year  which  t.s  the  City’.s  guarantee  to  lake  their  pri\ate  owners,  in  1917-20,  thel  tirely  agree  — that  this  ptibHely-ovrn- :  (ration  by  the  trustees,  in  whirb  Iic'^ppp  Henry  .losepli,  h’.  I,  Wanklyn 


ihP  nomlmon-'  i.ow'ers  of  distllow'ance  ot  provincial  '-leHrlts  on  Ihc  Jaeque.-  Cartier  Bridge  «1  property  should  he  operated  said:  "Thero  ks  now  general  agree- !,v  j,  Dawes.  .1.  M.  .McIntyre,  Selkirk 

The  reTpp  This  local  .situation  .-tnei  the  nflttudc  of  Mayor  Ray-  '  ‘hr  amount  due  on  ;  jointly  with  its  private  competitor  ment  that  .  anada  has  too  much  rail- ;  rross  and  Herbert  Alokson. 

Uus  unatr  Mition  no  nt  thp  \ci  i.ir  ^  ♦  i  ♦  ,  f  •  t  r  ;  j  ><jmtuion  ftOverniueut  aroouiit  ft?  th^  iot«»rest:«  of  hoih  rompatiies' war  mileage  for  its  population  and '  _ _ 

live  power."  oI  Dominion  and  provincial  urse  nauU  referrerj  t-'  because  it  >-pica  or  propo>'  ^  000. OtMt.  or  a  total  of  ‘  the  nation,  and  that  this  Joint  1  that  the  problem  in  its  simplest '  I  "*  I 


laws  under  section  oo  ot  the  B-N.A.  \cl  The  re-'po  -  i  his  local  situation  and  tuc  nn 
live  pow'cr.-  ot  Doniuiion  and  provincial  Icgi-'-lat urxe  uuult  is  referred  (■'  beca'isc  it  is 


nation,  and  that  this  Joint  j  that  the  problem  in  Its  simplest  ' 


will  undoubtedly  be  in  the  fore  in  hearing-'  before  the|  >'rard  in  other  launicipalities- -and  put  forward  also  (lOO.  but  in  1936  the  funded  debt  due  operation  should  be  under  the  man-,  terms  Is  whether  1t  .should  be  reduc- 


rowell  Comm  s'ion  of  Financial  Relation'  and  i>roi.-  ’  ‘’5-  .-*ome  of  our  provineial  governments— wiUi  the  idea  to  tlie  public  was  $1,186,000,000  and  i  agement  of  a  private  company  ‘  ed  to  meet  present  requirements  ' 

'.biv  in  the  .,>mmi<=sion’s  report  amendments  to  tho  of  reducing  the  tax  burdens  of  tho.se  from  whom  they  |  “’i’  government  account,  y  y  y  only,  leaving  futuro  developments  to 

.tbiy  in  the  .  omn  ts-sion  .s  report  amendm.  nts  to  tie  p  mandates  and  to  whom  thev  must  cater '  contributions  was'  So  far  as  successful  railway  oper-  be  dealt  with  as  and  when  the  or- 

con.stilution  will  be  recommended.  The  vdiaio’i  ot  •  -  -  ,  j  51, !H8. 000.000.  or  a  total  of  o>cr  $3.- 1  atlon  is  concerned,  the  problem  is'easlon  arises.  .  .  ” 

confederation  i.s  very  much  in  the  public  eye  '  “  fucce.«sftil  on  election  day.  An  i  132.000,000,  It  will  be  seen,  there-  not  the  amount  of  freight  traffic  per;  'Y  46  46 

Whether  modern  Canada  has  outgrown  il.s  constitu-  "'1'  ‘7'’  noted  that,  a.s  is  the  ca.se  in  Montreal,  so  ts  it  fore,  that  the  liabilities  to  the  end  capita  but  the  ntinibei  of  ton-miles  The  fact  that  this  country  use.*  j 
tional  suit,  with  the  expansion  of  social  legi.slalion  and  ‘'^^er  fields  of  public  spending-therc  uy  :)^;  had  increased  by  about  $1.-,  per  mile  ( 

in  other  ways,  or  whether  as  suggested  by  some  highly  stigge.stion  of  redticing  expenditures.  .Mayor  ^  loan.*;  and  aavances  from  riP^ 

traineii  constitutional  authorities  the  original  docu-  Raynault  is  quite  willing  that  the  tax-payers  of  stir-  government  increased  from  Company, 

nient  would  be  quite  sufficient  for  all  the  demands  of  >  *'*’7inding  municipalities,  or  of  the  province  or  of  the  $i  I5,i)oo,(i00  in  1917-20  to  .$721,000.- ;  tlie  Duff  C 


legi.slalion  and  other  fields  of  public  spending-therc  of  1936  had  increased  by  about  $1.-,  per  mile  of  line,  that  Is,  the  freight ,  more  transportation  per  capita  than 

Bv  hio-hiv  IS  iio  .suggc.stion  of  reducing  expenditures.  .Mayor  ‘‘^.000  000  [traffic  density  As  Pre.sident  T.oree. !  almost  any  other  nation  is  precisely 

oy  sonn  nip,ni.  „Jitir.<-  tint  ttn  tnv  nnvpra  nf  ,!iir  “  aovances  from  of  the  Delaware  &.  Ilud.snn  Rairoad  the  re.Tson  for  demanding  that  com - 

original  docu-  Raynault  Is  quite  willing  that  the  tax-payer,  of  •  ^  the  government  increased  from  Company,  showed  in  the  report  of  mon  sense  ho  applied  to  the  redne- 


SCRAP  BOOK 


Tiny  Tini’  Pcisscs  On 
Death  recently  ended  the  catcci 
of  Harold  Dyolt  at  Hemp.siend,  Kiig 
land,  paid  to  lia\e  been  ilic  world'.' 
siiialle.st  lixing  man  Me  wju;  known 
as  "Tiny  Tim''  tbroughoiii  the  snow 
world.  At  the  time  of  hi.s  depth  :ii 


nient  would  be  quite  sufficient  for  all  the  demands  of'‘*’onaing  municipaiiue. .  or  oi  me  province  cr  »i  lo.not'.t'OO  in  1917-20  to  $721.000.- !  the  Duff  Commission,  42  per  cent,  of  tion  of  redundant  transportation  fa-;  j,p  w-eiched  oiilv  iwentv  four 

modern  life  if  a  mass  of  Judicial  Interpretations  had  Dominion  should  pay  more  in  their  tax  bills  or  that  OOO  in  1936.  and  the  interest  unpaid  the  total  mileage  in  Canada  carries  rililies.  riausportation  i.s  so  great,  pounds  and  was  iwcni v-i hrcc  in.-hes 
not  .1, storied  the  original  meaning  of  .some  of  the  [  bondholders  -by  forced  or  other  conversion^  should  "  Ts.""!'  '".a  "n  ‘if'o'l  b-  "’v  Palm 

clause-  this  is  for  constitutional  exnerts  to  decide  receive  les.s,  hut  he  makes  no  suggestion  for  cutting  '-.T  "  .  dxances  m- ,  ton  miles  This  Ip  dear  evidence  be  more  xutnl  to  Ihc  progres.s  of  this  [  ordinary  man’s  hand  and  c  luld 

ilau.e.-,.  Ihi,  IS  for  constitutional  experts  to  O.ciae.  ;  r>  creased  during  this  period  from  $4.-  that  the  real  problem  Is  not  the  country  than  that  our  national  sys- 1  fi.  eomfnrtahlv  ins, He  -i  iim  io  i,  ,. 

The  ordinary  citizen,  however,  consciously  or  uncon- [  nn"""  nn  spending.  oao.ono  to  .$.531,000,090.  .lack  of  freight  traffic,  per  caiiita  of  fem  of  i  ransportation  -  which  In-'  lacked  a  full  loot ',,1  liciii”  V 

scioiislv  is  inlere.sted  in  tjie  BN  A.  Act  Charges  in  j  ■''^rid  until  e.xpenditures  are  curtailed  there  w-tll  he  3  in  the  last  five  years  four  dit-  the  population  for  Canada,  in  this  elude.;  all  our  railways,  as  well  np  j,g  pjonnl,  'lii'c 

laws  aiid  new  laws  which  regulate  his  activities  in  so  ,  "'7  reduction  in  the  tax  bills  of  the  people  of  the  whole  ferent  administrations  have  been  in  respect,  stand.s  very  high  a.nong  n  ontinued  on  page  9)  ,  dw-arf.-Fxclipiiae 

manv  wav.s  are  based  on  powcr.s  delegated  to  ihe  no  matter  hov  they  may  be  pandered  to  by  - ,  - 

varioiC'  legislative  authorities.  ' spending  authorily  another,  as  budget  makers  management  has  been'  'PT^TT'r^'D  TAT  ThOD  T  T\ /T  Disappearing  Widgcls 

Citiren  tax-payer  is  not  greatly  concerned  whether  ^n'^f'svor  to  shift  burdens  m  other  shoulders  in  order  rhanged  so  frequently*  Would  the  E/jL/1  I  WIvl/lLl-f  I  WTVvJXVi  ,  The  New  Vork  .Stuck  Kxrliange 

his  taxes  if  he  has  to  nav  them  are  naid  to  one  through  the  melons  of  Kslaneing  Income  and  public  have  confidence  m  a  bank,  moving  swiftly  to  fathom  ils  widget 

nithoritv  or  tJie  other  He  is  however  vitallv  inter-  niitgo  What  ’thev  do  is  to  cut  the  .  ..st  an  insurance  company ,  .an  important  . ' - 1  mystery.  Deteruune.l  to  di.se, over 

.uthorty  r  the  other.  He  i...  ho  ever,  vital!,  nter  indiistriaJ  agency,  or  the  Canadian  .Alberta  And  Humanity  of  what  fne  province  has  suffered  why  the  small  cylindrical  wooden 

o.sled  in  the  total  amount  of  taxes  he  has  to  pay  and  -  -  -  -■  I’acific  Railway,  if  any  of  these  ,  from  the  .Iroughu  —  St.  .lohn  Tele-  carriers  used  in  the  piicumatic-tubf 

wbelhei  or  not  he  is  getting  the  best  kind  of  govern-  -p,  .  .•  A  J  MU  changed  their  management  so  fre-  Sy’t'e,  the  Social  Credit  ex-  m-rapli  .lotinial.  system  disappear  at  an  alarming 

ment  possible  He  knows  that  even  if  Canada  has- a  *  League  LIi  INatlons  And  War  quently"  The  administratiou  of  a!  "'‘o  has  come  from  England  to  -  rate,  the  Exchange’s  authorities  will 

.small  population,  three  people  to  a  square  mile,  her  -nuE  fai.urc  ..f  the  Nine-Pov.c  Conference  to  control  ;  j  m,'‘4,o.rm'’hr^“beHr Expensive  Words  post  notices  on  employcs_  bulletin 

.  .  I  I  w  upoD  the  Abound  results  vf  r)a»sf  *"  .Mmira.  nas  £;i\en  «i.n  a  u  boards  offering  a  reward  for  tie 

territory  is  so  vast  and  local  interests  so  varied,  a  i  the  ’illcgar  inva.sion  -t  China  by  .lapan  ha.s  been  ,,enence  and  upon  an  intimate  and  Interview  in  whieli  he  .sees  th-'  fu-  "<7r.is  .are  cheap  -  except  when  solution  of  the  mystery.  Th. 

division  of  legisIaUve  powers  among  a  nmuber  of  bodie.s  accepted  a.s  confirming  the  views  which  have  been  spceializi'd  knowledge  ,,f  the  vast  ‘“re  of  humanity  .iepcnding  upon  nse.l  l.\  ko.val  '  [9n'>’''’^''7ns.  T  ax- ,  ,1^^.  annual 

i.s  probably  the  best  system  of  government  that  could  held  bv  the  more  cvnical  as  to  the  powerlessness  of  .-anae  of  pre.sent  problem.s  Can  sue- 1  ‘h<7  struggle  in  Albert..  In '' !  .!!!,.•  o.  '‘nnisliing  widget.v  at  $l,9.i" 

,„v.  He  ,n,e, ..  ...e  ,™e  ,™e  ete  L-ip-e  e-  Ne.en.  t«e  o.  ’  "i'"'  7"“’’,’,';:  rcma,L“"  e„;;r,',e":;;l  i,.-  .J'';;.™''  irT : 

m  a  minimum  of  duplication  in  servl-.s  and  In  ihe  an.i  agreemen'.^  as  .a  pr.'ventat.ve  of  war  However.  '  in.lueiic^-  d-cbllo  ‘ha.  it  is  p.i.ssi-  Hn>i.i  .  om.ii,ssi..n  .  .  change  plans  to  sub'siitutV  •.al. 

mas'  fftic*ent  arwi  ctonomiral  .system  of  tax.ation  even  accepting  r-’ich  v'cws.  it  doc.s  uu*  follow  that  thc,fii(>;<e  ,tiangH.s  or  c  mu  oi  ■  hi..,  Mr.  Bytne  pla.-es  to,,  much  iiii-  Aluio.si  pi.ivci  tully.  i.inada  hopes  metal  widgets  in  the  ncai'  in 


many  waves  are  based  on  p, 
various  legislative  authorities. 


.authority  or  the  other.  He  is,  however,  vitally  inter- 
o.sled  in  the  total  amount  of  taxes  he  has  to  pay  and 
w  bf.Thei  or  not  he  is  getting  the  best  kind  of  govern¬ 
ment  possible  He  knows  that  even  if  Canada  has- a 
■small  population,  three  people  to  a  .square  mile,  her 
territory  is  so  vast  and  local  interests  so  varied,  a 


.Alberta  And  Humanity 

.'Ir  Byrne,  the  Social  Credit  ex- 


ipiii  o,  ..•am^pori.aimn  -  wnien  10-  440  lacked  a  full  loi.r  ..f  being  a 
elude.;  all  ...ir  railways,  as  well  ns  ^^11  a.s  Tom  'rii.imb.  hu-iorC..  b.v-; 
1.  oi.tinucd  on  page  9)  1  known  dwarf.-EvcIiaiigc 

L1-XX— v-i-N  T  T-%  r  Disappearing  Widgets 

JP  V_/ T^  V_/ J\/l  The  New  Vork  .Sioi'K  t  A.  Iiangc  i- 

moving  swiftly  to  fatlioiii  ils  w  iilgci 

-  ■  I  mystery.  Detertnme.l  to  di.se, over 

of  what  t'ne  province  has  suffered  *  vvhy  the  small  cylindrical  wooden 
from  the  iltoughu  —  St.  .lohn  Tele- 1  carriers  u.sed  in  the  piieuniatic-tubf 


graph-  lotinial. 

Expensive  Words 


syetem  disappear  at  an  alarmiti- 
rate,  the  Exchange’s  authorities  will 
post  notices  on  employes’  bullet  in 
boards  offering  a  reward  for  tin 


W  or.is  lire  ehcap  -  except  w  hen  I  ^  mystery.  Th. 

use.l  by  Ko.val  ['mmissnons.  1  ax- ,  ^  ^  ^ 

pay.  ro  can  tronilile  at  the  price  of  ^  v.anisliing  widget.v  at  $l,9nn 


’■ffic*ent  ar’ii  cronomiral 


•stem  of  taxation 


-S  OT  Cl  Mil  oi  . 


movement  in  .Alberta  lhai  it  is  po.sM- 
I  III.,'  Mr.  BytiU'  jila.-es  loo  much  ini- 


tii,  t,()iMi.<lii0  words  now  reported  to 
be  on  I  lie  record  of  the  Tiirgooti 
.Traill  I  oituiiission.  .  . 

.Aluio.si  pruycrfiill} .  Canad.a  hopes 


1;  lo  almost  ccr!.am  that  if  a  cen.sus  of  the  people ,  League  of  Nalion.s  is  or  has  been  without  value  in  |  l!  Sou.t  .-latemeut.s  ui.,.io  by  the  >'-’''taricp  111  the  Ihiug  in  which  he  Uu.i  tlic  Itoweji  (  'ouinii.s.siuii  "■'j' 


Trnstpi  s  iwhii-.a  tia.l  b,  ,  pul  in  of 
;ice  by  tile  l.  gi- l.it ton  of  F'.Tii, 
,•ou].^  not  lull  li.nc  flu  eff.ict  or  ,)«- 
.-^Tovirig  llie  conliijrrue  of  rtie  iiub- 
Ml  rtiL  ruilwav  .system.  Note  Ills 


were  taken  it  would  be  found  that  while  they  hold  in '  international  relations.  It  at  Ica.sf  scrve.s  to  reveal  j  \nnlsler  ..r  rr.iu.spo’-f  tn  tlie  House 
reverence  the  underlying  principles  of  British  institu-  what  such  relations  are  aiuJ  where  t?ie  various  '‘'7“'’“-"' j  " 

tions.  and  the  basic  clauses  of  the  constit.iiiori.  and '  stand  on  those  issues  and  di.'.pufes  which  lead  (.>  'Tar  j 

con.“ider  inviolable  the  guarar,’..cP3  containe-l  in  Us  The  work  of  the  League  of  Nation'  was  impre.!- j  Ok.  (■;iii;idlarv  .N.iiioua!  Boar.l  of 

prov-isions.  tlicy  would  say,  “if  some  claiiso.s  don't  work,  .lively  reviewed  in  a  ,'e<  ent  ra.iio  statemciil  from  ( itta-  'I'ru^rp.  s  iwhu-.v  [,.,.1  b, , pul  in  of 

you  governments  fix  them  up  among  yourselves’’. .  wa  by  the  Hon.  Mr.  Ttl-dcv  That  this  work  ha.s  licf-n  b  gM.itiou  of  lo.-pii. 

AVhatcver  changes  may  be  needed  can  of  course  be ;  targelv  futile  in  it.s  main  purpo,*je— iha’  of  prevennne  or  .!«- 

earned  out  only  if  the  question  is  approached  in  a  warfare  such  a-  ha.s  hrok.m  out  in  .Npain  a:-  well  a,-  ,.,ipvav  ..;vstpni  Note  his 

general  spirit  of  cooperation  and  givodwlll.  It  may  m  the  P'ar  East  lioc.s  not  Iry  any  means  overshadow!  umi,;.  ‘Ir  j?  l•onlml)Il  kn.iwle.lge 

certainly  be  as-stimed  that  the  majority  of  the  citizens  -he  '  ircumstanc  thar  the  L  agiie  has  been  a  clearing;  t'lat  ihe  rhrec  dirrcior.s  to  whom  the 
of  Canada  would  enter  no  protest  against  any  changes .  house  for  national  views  and  has  provided  an  oppor- !  ^‘7*’  [breetion  of  ibe  railway  w^is  en- 
dcsigned  to  remove  overlapping,  friction  and  ambiguity  tiinity  for  the  countries  which  .siib.seribed  to  the  Treaty  |  i,a\e‘ni,,Iie  no'^'real'  progress ^mwanl 
in  the  division  of  legislative  p,>wer3  and  to  aid  in  the  of  Versailles  to  record  their  changing  policies  andjtlir  iniprnvemenr  of  our  railway  gu- 
economical  an.J  effective  working  of  government.  attitudes  towards  one  .an.'ither.  Mr.  Ill.slcy  made  it .  nation.  ’  '  lufernally,  .  there  Is 

— — — - —  clear,  for  instance,  that  when  it  came  to  a  vote  on  ti'uch  .invest  among  Canailian  Na- 

The  Wheat  Grower  And  Speculation  impossible  u,  secure  p’r\.7"rS"'th?TrS’’me^^ 

,  any  «l'gnnient  ot  the  coimtnes  concerned  which  would  .urection  an,1  control  with  distrust 
r  xJ.-  ,LSSIN,x  the  future  o.  che  uneau  incJiL-tr^  ainJ  have  been  effective  in  enforcing  actual  intervention.*  and  su.snicion.*’  *‘Tn  addtion.  there 


x>lattfajeijls  bv  the  nDriancf  iii  uio  in  .  . .  *  -..a... ....  .v^.a  .  , 

if'  fr  iisuoM  tT.‘ the  ftniivp  believes.  Uhleh  I.s  somi.'lliiitz  4^it  un- : ''uncusc,  ami  clear.  I’rcMiiiiably  it; 
IIS  VpMl  27  nr;.,  wb^u  h..  f"B'tn.in  In  the  hiiiiiau  miml.  -  Ke-  cannot  escape  the  iluly  ot  havtug 


cost  for  vanishing  widget.,  at  $l,9.i" 
Unless  a  rlv.al  Nero  Wolfe  tui.-rge 
to  clear  up  the  myster' .  ilo  l  b, 
change  plans  l.j  substitute  iiubiiat. 
able  metal  widgets  in  the  mar  1.1 
ture.  If  the  now  uiilgel;,.  .-.vera! 
limes  as  expensive  as  the  ,'ilil.  >  i>u 
finiio  to  disaiipear.  there  may  bt 
strong  complaints  from  ihc  dm 
p.'iying  mcnihcrs.  N.  V.  Times. 


,„.!diui  Leader- Po.st.  .stciiograplier.s  wriie  ,loun  the  lust  ^  complaints  'from  ihc 

;  _  lallering  word  of  tlic  most  insigut  1-  .  ,  v  v  •r,.,,,  ■ 

o  7t<ni  vi.tnc.ss,  but  it  can  mo.',  cei-  PT'ing  mcml.cr.s.  N.  A  ,  limes, 

iminigration  Ur  lairily  iak<‘  it  u[ioii  iksclf  to  issue  .  ‘  y'  .'y  . 

l!  IS  rlotibtfiil  whctluT  liritisli  .-ei-  public  inforuialion  some  short  Long  *  rip.s 

tiers  are  available  111  large  numbers,  official  document  giving  it.s  reconi-  Three,  nr  four  liackmeii 
Briti.di  iiidii'.try  us  busy  today  ami  memlaiioii-s  vithouf  causing  bewil-  .standing  aioiim)  ami  boasiii 

British  a.griculMire  is  said  to  have  derriieut  to  the  most,  luiinfonned  long  taxi  trips  they  had  made, 

a  shoriage  of  labor  In  addition  the  reader,  “You  guys  are  talking  .about 


l!  IS  doubtful  wlictlier  liritisli  .-fi¬ 
llers  are  available  111  large  numbers. 


I^ong  Ta 

Three,  nr  fniir 


Taxi  I  rip.s 

iiir  liackmen 


economical  and  effective  working  of  government. 

The  Wheat  Grower  And  Speculation 

T'-vlSCUS.SING  the  future  of  the  wheal  industrv  and 


.  British  a.griculnire  is  said  to  have  derriieut  to  the  most,  luiinfoniied  long  taxi  trips  they  had  made. 

„  a  shoriage  of  labor  In  addition  the  reader,  “You  guys  are  talking  .about  noili 

rliat  .he  three  dire, .’ior'-  in 'who J  tho:  WHh  rale  Ls  rapidly  dropping  in  the  ‘Vhilc  the  new  Koval  Commi.s.siou  iug  a(  all.’’  spoke  up  one.  “I  wa.' 
'he  direction  of  The  railwav  was  cn  There  is  not  ilie  sur-  and  all  those  associated  with  ft  (ako  .standing  outside  the  Hole!  Kit/ 

•riisM.H  as  resoli  of  the  m*’''  a?!  Plu-s  population  of  a  few  years  ago.  ‘'i-eath  l.efore  plunging  into  the  f  arlton  one  niornmg  when  a  chap 

ha\e  made  no  n-al  nroL'ress'toward  evidenee.  C’anada  ought  to  comes  out  with  a  lot  ol  luggage 

the  improvement  of  our  rail  wav  su  Scandinavian  eoiiutries.  There  are  recall  1  hat  this  is  the  "eomniis.sion  to  and  directs  me  to  get  hm.  to  the 

'  th  "  better  .settlers  thau  ihe  peoples  ''^<1  commissirms,"  Whea  it  has  fin-  Queen  .Mary  in  a  hurry.  1  lirove  liini 

of  the  northern  countries  of  Europe,  ished  its  work,  the  country  will  he  to  the  pier  and  when  we  got  lliere 
an  ,  <4^.0, jpjj  and  .Norway  have  climates  ''xhaustod. — Regina  Daily  Star.  he  handed  me  a  $100  hill  ami  asks 


•ional  Ptnplovees  who  everyhere  ap-  nave  eiimares 

pear  to  regard  the  Trustee  method  conditions  much  like  Northeri. 

of  direction  and  control  with  distrust  Ontario. 


Lb.siN.i  the  fulwre  o.  the  wheal  industry  and  been  effective  in  enforcing  actual  intervention. '  and  siispielon.'’  “In  addtion.  there  “  time  for  Canada  to  consider 

tlie  Wheal  Pool.  .1.  H  Wesson,  president  of  the  p^P(if.,,|3j.iy  jj,  view  of  Japan's  determined  military  | ‘*5.  to  put  it  mildly,  serious  lack  of ;  problem  of  immigration.  If  ■we 


Saskatchewan  (Co-Operative  'Wheat  Producers.  Limited,  aggressivene-.s  i  agTeunient  among  the 

declares  that  .he  Pool  still  believes  all  speculation'  Therefore  wlion  there  ;.s  an  inclination  to  tlie  f<?eling  ;  !p 

.should  be  eliminated  from  the  fixing  of  price.s  on  food  ,4,^,  j^eague  nf  Nations  ha;s  accnmpli.shed  litUe  ii  '  of  ’ITiisieL  made  a  spec 


Trustees  ®‘7’l*‘y  spiice?  "< 


When  Tax  Is  F  air 
Every  sensible  man  knows,  of 
eoiirsc.  that  taxation  is  necessary 
and  inevitable.  There  can  he  com¬ 


be  handed  me  a  $100  hill  ami  asks 
me  to  got  eliange.  .lust  ilien  llu- 
warning  whistle  blows  and  ni.v  pas- 
■senger  tells  me  to  forget  ilie  change. 
He  (ells  me  to  )iiit  my  eah  on  llu- 
boat  because  we're  .going  m  Eiig 
land.  Well,  we  go  to  EnglamI  ami 


stuffs,  and  th.at  it.-  policj’  will  be  .-^o  guided  until  the  ajivthing  m  the  prevention  of  war.  it  should  not  be 
time  comes  when  this  can  be  done  He  eoritimies:  fnrgottmi  that  it  has  served  a  leal  purpose  in  inUicat- 

7  be  prospects  for  wheat  production  in  Canada  n„\v  far  the  nations  concerned  are  prepared  to  go 

and  Its  marketing  are  not  verv  bright  at  this  .f.  ,,  .u  t  . 

I,,...  Ti.„  .0,,.  ;  .u  ,  ‘,,.1.  in  iireserving  iieai  e  After  a  1,  the  League  was  not 

uiii*’.  Itic  situation  is  that  even  though  we  have  1  i-  1  •  <- 

a  disa.ster  in  this  country  following  short  crop.-.  organized  for  the  purpo.=e  of  declaring  war.  and  it  is 

'here  i.s  no  lack  of  world  whe:it  sij[:iplies.  In  .spite  difficult  m,  .see  how  anything  short  of  siieh  action  by 

of  the  criticism  that  was  levelled  against  the  an  cffectiv,'  majority  ot  the  nations  concerned  would 
fool'  tot  desrioying  markets,  the  Pool  has  not  ,  have  accomplished  aiivthing  in  the  Japanese  and  Span- 

iiinctioncTi  lo  influence  world  .markets  one  way  or  •  ,  ,  ,  , 

the  other  since  li*29,  so  that  we  eoiild  not  have  situation,'. 

destroyed  markets  since  that  time,  and  yet  Broom-  “'t'  League  ha.s  not  prevented  war  it  has  at  least 

hall's  latest  estimate  for  world  import  require-  revealed  ’z  hr  i’  i.s  not  safe  to  depend  on  treaties  and 
Micnts  IS  ififi  million  bu.shels.  a,  again;  t  what  u.sco  pacts  to  prcscM’c  peace. 

■o  he  ri.gardcd  as  normal  consumption.  7.50  millioi, 

bushel,'  V\'hat  will  be  the  situation  ne.\t  year  oi  ■  ■  •  - - 

Ihc  year  following  if  Canada  produces  .50n  million  ^  r 

otishel.' of  wheal  ?  Tin.' r:aij  be  quite  easily  at  com-  Curt  CommentS  OH  CurreOt  EvCntS 

pli.  bed  if  we  gt  1  sufficient  inoistuie  at  the  righ!  _ _ 

time"  -  '  ’  '  '  ' 

While  1!  can  be  leadily  understood  that  the  de.sire  of  ‘d  it.s  contraction  of  industrial  output  in  recent 
the  Poo)  in  serving  ils  members  is  to  secure  for  them  w'cek.s  the  United  .States  has  fallen  out  of  .step  with 
the  highest  possible  prices  and  the  largest  possible  world  parade 

margin  of  firofit,  it  seems  to  us  rather  unfortunate  that  ¥  *»  +  ¥ 

tbc'sc  In  control  piersisl  in  those  economic  views  which, !  But  after  all.  tlie  stock  market  is  only  a  thermo- 

in  .some  considerable  measure  at  least,  have  been  res.  meter,  or  barometer.  a;5  the  case  may  be — it  does  not 

ponsible  for  the  unsatisfactory  position  in  which  the  create  the  temperature  or  the  weather. 

industry  now  finds  itself.  We  can  see  little  .hope  that  y-  y.  y-  h- 


11  of  Trustees  made  a  specified 


aMviiimg  m  ,.ic  pr.-vemion  ..i  wm.  ,,  sn..,ii.i  noi  ill  his  .stfiteiiient  to  the  Railway  Com- :  .  -r-  •  ,  '•7';  j.c.T.,,.,- I, 

for^^ottpri  th^t  it  has  servod  a  loal  purpose'  in  indicat-  dune.  1,  1!)3S.  Tho  .Minister  Saskatchewan  s  Inals  m  exactly  the  proportion  in  which  ; 

ing  how  far  the  nations  concerned  are  prepared  to  go  ■  ^  luid  piihlicly  referied;  terrible  neriod  throug'n  wliieli  ‘  i  " ‘Irine,’  he  erie.s.  ‘lake  me  l.o  the 

,,  .u  ,  ^,|to  the  lack  of  morale  among  the:  '' me  and  upkeep  of  which  the  tax  us  .  , 

;n  pre.servmg  iwace  After  all,  the  League  was  not  Uaihvay’s  employee.s:  but  the  ( 'hair- ]  drought  areas  in  isaskatehewan  .supposed  to  he  eolleeted.  |mi/iariton.  wan  Mien  .11111 

organized  for  the  purpo.=o  of  declaring  war.  and  it  is  j  ni,an  of  the  Board  of  Trustees  .stat-  pa.s.sed  is  revealed  in  the  an-|  Iteader.s  will  note  that  we  have'  '  '  _ 

difficult  M,  .are  how  anything  short  of  such  action  bv  !  ed  that  there  were  “many  evidences  nouncement  Hon.  .1.  \\ .  Lstey.  Min-  insn]  the  word  “supposed.”  We  do  so:  -p  rr_J  All  frtcU  St-onra 

an  effective  maioritv  o‘.  the  nations  concerned  would  "t  .sound  morale''  and  “that  at  last  'Ste’’  of  Debt  Adjustment,  has  jusi  hec.ause  of  the  charge  heard  fre- 

,  .  ,  '  -L,  T  I  <3  '  (be  railwav  was  settling  down  to  ihe,  made.  He  says  municipal  taxes  to  i|ucntlv  in  recent  vears  that  a  large;  Lven  those  of  us  who  do  liillc 

have  ac.ompbsned  anything  in  the  Japanese  and  Span-,  pp^formance  of  il.s  functions  a.s  an  'he  extent  of  over  $20,000,000  are  to  percentage  of  the  revenue  collected  i  fishing  have  imagination  and  syni- 
ish  situation.".  j  efficient,  tran.-fportation  system."  .  cancelled.  This  affects  17^1  rural  from  pasoliuo  lax  has  been  usccl  for  i  CTiou^h  fo  undeistand  how 

Jf  the  Lfa;;iic  has  not  prevented  war  il  ha.s  al  least!  Not wii hstnndmei  the  fact,  that  the  irinnicipalities  and  local  improve-  other  than  hi?:hway  purposes.  The  .  H.  H.  Sattorlce  felt,  one 

revealed  why  i‘  is  not  safe  to  depend  on  treaties  and  Act  of  bad  provided  that  no  ment  districts.  In  addition,  relief  -nsolin.c  tax  is  correct  in  principle  ^ay  last  summer  when  his  luck  was 

rvoratc  tr>  rrr'ri»xtrt  rvi-,.  a  'TruRtce  sh'JiiId  b©  removcd  from*  liabilities  in  the  same  niunicipali-  and  fair,  as  we  have  s<aid,  but  it  out.  He  had  dropped  bis  work  on 

pacts  to  prf  -rrve  pr,i(  e.  _  _ ; _ _  „.;i]  hn  tvinnH  n.o  ir^  rv^rf ir*n  !  bi«  naner  at  VVabneton.  \nrlb  Dako 


er  to  these  inviting  trouble  with  -the  have  ,yio„  g^nse  and  equity  in  taxation,  i  itundim*' on  ih<‘ 

,  of  the  Board  ^’""'''’"[however  and  there  eau  be  the  other  ,  Jj;":;  j’V.erpool  and  anotimr  eliap 

pecified  denial ,  L  es..  method.  The  gasoline  lax  is  an  ex-  ;  ,.,„p,.g  „p  „0 


Saskatchewan's  Trials 


ample  of  fairness,  for  everyone  pay.s  j 
in  exactly  the  projiortion  in  which ; 
he  iKses  the  highway.s.  for  Ihe  build- : 


to  the  lack  of  morale  among  the:  terrible  period  througn  whieli  ing  and  upkeep  of  which  the  tax  i.s 


;n  pre.servmg  ficace  After  all,  the  League  wa.s  not  railway’s  employee.s:  but  the  ( 'hair- ] drought  areas  in  Saskatehewan  .supposed  to  he  eolleeted. 
organized  for  Ihe  piirpo.se  of  declaring  war.  and  it  i.s  j  m,an  of  the  Board  of  Trustees  .stat-  pa.s.sed  is  revealed  in  the  an-|  Keader.s  will  note  that  we  have 

diffiriilt  lo  .see  how  anything  short  of  siieh  action  bv  !  ed  that  there  were  “many  evidences  nouncement  Hon.  .1.  \\ .  Lstey.  Min-  ugp,]  word  “supposed.’’  We  do  so 

an  effective  ma  jotitv  o‘t  the  nation.s  concerned  woiibU  s'7'""‘  morale"  and  “that  al  last  'Ste-  of  Debt  Adjustment  bas  jusi  hec.ause  of  the  charge  heard  fre- 

.  t  u  I  .  fi  ♦u  T  I  c  !  ^ail^^ay  wa.s  «;eftling  down  to  i.he ,  niaae.  fie  sa>s  municipal  tuxc.s  Id  inionfly  in  recent  year«?  that  a  large: 


__ .  ^ . .  nsolin.c  tax  is  correct  in  principle'  ^ay  last  summer  when  his  luck  was 

‘  Trustee  sh')uld  be  removed  from  •  liabilities  in  the  same  munictpali-  and  fair,  as  we  have  said,  but  if  j  out.  He  had  dropped  bis  work  on 

I  tire  nor  suffer  any  reduction  in  sal-  ties  will  be  wiped  oul  to  erases  to  be  fair  when  any  portionl  his  paper  at  Wahpeton,  North  Dako 

ary  during  t.lit*  term  for  which  be  i  the  extent  of  -^20,000.00^  to  of  it  is  diverted  !o  general  uses.  |  la,  for  an  afternoon  on  bis  ta\orite 


Inside  Stories  of  the  Street 


( o-nperative  effort  in  wheat  growing  oi  marketing  can 
aci’ornpli.'*!!  il;-;  de.sirable  <airii.“  .so  long  a.-'  it  '.s  pre  airneil 
iiiai,  .’’pf'cnlaliorj  ran  be  eliminated. 

In  :l.s  very  nature  the  gnnving  of  wheal  aiway.’  has 
hren  .and  alw.ayra  will  be  speculative.  Thi;j  would  be  lin; 
1  a:  e  ;l  there  weie  no  other  factor  than  Ihe  wealh'o- 


was  appointed,  unle.ss  for  assigned  i  $24, OOO.onfj.  The  total  amount  to  That  simply  means  that  one  section  lake.  He  was  sure  that  a  little  luck 
^|._A  Gftmm^nfg  ftn  Ciirr^nf  Fv^nfe  cause  and  on  an  address  of  the  Sen-  be  wiped  out  by  the  Government,  j  of  the  piibiie.  the  motoring  seetion,  at  fishing  would  cleanse  hi.s  mlod 
V-UII  V-Uifiiiicm>  on  v.urnsn(  House  of  commons  of  '  an-  the  municipalities  and  Ihe  mortgage  is  being  especially  taxed  to  raise  of  worries,  and  he  might  foreef  Irate 

. . —  - ■  '  — ■■■— 1  j  ada.  (hi.s  pledge  of  Parliament  was  companies  is  $100,000,000.  There  I  funds  for  the  use  of  all  Ihe  people. —  suKscribers  and  even  Hie  hill  collee- 

In  its  contruetion  of  indiislnal  output  in  recent  "od  the  three  Trustce.s  ’  could  be  no  more  striking  evidenee  Windsor  Dally  Star.  tor.s. 

,  u  ....  _ _ _ _ _ _ : _  But  he  had  almost  no  luck.  All 

week.s  the  Ln.ted  .States  has  fallen  out  of  .step  with  ,  -  ^,0  0  ,^,,,0  „veIve-pound 

the  world  parade  -jT  *  J  f  _  _  ^  i  wall-eyed  pike  and  a  dozen  or  two 

V  <*  +  If  lyXSI/dS  CiTOT^lSS  OT  th£  |  seven-pound  bass  No  wonder  hi 

But  after  all.  the  stock  market  IS  only  a  thermo-  f  3J  WV  W  Vr  !  9/ ^  KJ  r  W  W  W  |  was  getting  di.sgiistod.  He  had 

meter,  or  barometer.  a;5  the  case  may  be — it  does  nol ,  _ _ _ _ _ _ _ 1'  <9hont  made  up  his  mind  to  go  hnine 

,  ,  ^  I  when  he  felt  a  mighty  tug  on  his 

create  the  lemperatun-  or  me  weather.  I  pf.,,p|,'  ,  lo  e  t,o  •the  in.'-uie”  frank-  in  bu.-.iens.s.  but  they  feel  confident  been  uncovered  in  the  northwestern  line.  He  pulled  in  steadilj  and  was 

if.  if.  if.  if.  jy  3f|r|iit  ihip  ihcy  consider  tho  puliij  '*'■*'  they  are  in  abettor  iiosition  than  i  seeiion  of  Hie  Province,  but  they,  surprise  fo  see  ,a  gnod-.sized  wooden 

VA  all  Street  has  been  accu.sed  of  untriendlmess  to  the  ,  '  ‘  and  paper  iud.istrv  I  “  “asis  cask  appear  on  the  .surface.  When 

.  '  ‘  order  lo  meet  them.  ;  ttiai  would  assist  the  .average  specii-  pe  cot  the  cask  ashore  he  learned 

government.  But  then  the  government  has  been  pretty,  \  \m  ni  Canada  today  is  - -  :  lyp.r  make  a  lilMe  money  out  ot  ".pat  h.ad  happened.  Through  riieei 

rough  m  its  treatment  of  Wall  .Street.  MIPKOV  I.MI.A  I  111  a  stronger  posi-  Quebec  mining  and  brokerage  in  iL  luck  his  hook  and  hail  liud^iropped 

if.  .,.  if.  If  j  tion  than  ever  lie-  leiests  v.orc  eager  to  he  "  iHi  Pre  -  I  through  tlie  hiinghole  of  Hie  cask  a- 

The  Wall  .Street  Journal  carries  an  adveruaenient'  ‘2’“  '  particu larjy  to  ^  ,^0 

calling  attention  to  a  gmat  opportunity  to  have  “voiin  i-i-'uat.on  and  ai  ises ,  .Ns  riH  11  nh  week  as  an  event  mg  .1  di.sappoint.ng  knack  of  finding  ,^,,,0^  ,4,00^ 

calling  aLceiiLiori  to  agr-,11  o()})orcunity  10  nave  yoiiTifp^,.,,  ,li0  m  wtiieli  tlic  lead-  MHH  L  given  u|)  mainly  lo  new  low  levels,  even  on  j  ,  h,,uh.,a  in  iim  miH  r  ii  .•  ■! 

offices  cari>eted'  .  Things  piu.st  really  be  dull  on  the  ;  iiig  i omiiaiiies  have  workeii  together  mining  interests.  ,  1,01'S  OF  a  small  ( urnovor,  liro-  i  ,  gi,  .1  » .  .  .  ti  ■  t  **:  •* 1 

Blrcet.  '  to  trv  and  find  .some  basis  that  wonici  'I'he  local  -Street  has  hern  iiielined  ;  I-NQrilHE.S  kers  repoiT  that  they  are  ;  ’ ^  'veig  lei 

5.  .  X  :  tend' to  greatly  improve  the  position  ;  to  the  view  that  Premie,  Duple.ssis:  receiving  a  I  no  Ic.sH  than  twelve  poun^^^^^ 


hren  anu  alw.ayrs  will  be  speculative.  I  hw  would  be  Hi.;  The  Wall  .Street  Journal  carries  an  advertiaenient  ’ ‘ 

1  a:  e  ;l  there  were  no  other  factor  than  the  weather  calling  attention  to  a  gieat  ojiportunity  to  have  “your| 
an.i  t-heie  are  many  other  factors  bearing  on  both  offices  cari>eted' .  Things  mu.st  really  be  dull  on  the ;  iiig  eompaiiies 
j.rodiiclinn  and  con.rumption  in  deciding  what  the  direct.  '  to  try  and  find 

icturn  to  the  grower  rmall  be.  The  only  way  to  ebmin-  y  v.  •  if  ;  tend  to  greatly 

ate  speculation  in  wheat  fanning  Is  for  the  government  I'remter  Abernart  .sngge.sts  to  I'reinier  King  that''’*  the  indiislry, 


Wliile  the  markets  have  been  show-  ; 


it  lay  on  the  bottom,  A  fish  inside 


ate  speculation  in  wheat  fanning  Is  for  the  government  I'remter  Abernart  .sngge.sts  to  I'reinier  King  that' 
to  Use  the  tax-jiayers’  money  to  protect  the  grower  his  imeniployrrient  insurance  plan  is  O.  K.  if  he  can 
against  loss.  If  a  juiaranteed  price  per  Jiushel  will  not  work  it  out  so  tmatit  will  not  co.st  anybody  anything 
ir.sini,  the  “more  abundant  life"  then  the  logical  .step 'no  coiitribu!  ion.s  from  employers,  employees  or  even 
woulii  be  to  giiai'.'intee  the  nurrdier  of  biisbel.s  to  tiie  ta.\-|;ayer..  That  we  pre.sume  1,-  .Social  Credit.  But 
acre  And  it  is  not  difficult  to  imagine  the  effect ,  if  .Soei.-'.l  (Ircdit  can’t  be  made  1.0  work  in  .Alberta. 


;  tend  to  greatly  iniiirove  the  position;  to  tlie  view  that  I'reinier  Diirde.ssis 
i  of  Hio  indiisl ry,  and  make  it  (loH.sihle  '  lias  been  trying  to  safeginiia)  the 


mg  a  di-sappointing  knack  of  finding  ,4,00^  ^^.10-0 

Kl'l’N  1)1,-  u  !'  ■  ""  *‘’9  hashed  in  the  end  of  Hie  cask, 

1,1)  IS  01'  a  small  (urnovor,  liro-  ui  ,  t  .  •  , 

IMinUfES  kers  re)v.rl  that  they  are  ;  ”‘7?  ^'“"7  hlaek  ba.s.s  that  weighed 
receiving  a  lot  of  no  Ic.sH  than  tw-elve  pounds.  I  |,io 
qn.ries  from  larger  investors.  The  hahly  had  gone  info  Hu  eai-k  when  it 


to  meel  mitside  develoiimeiil s.  One  Interests  of  Hie  Province  of  Quebec 
of  the  gre.'itest  advantages  arises  ;  to  the  liillest  possible  extent,  and 
from  the  lac’  Hiat  Hie  iiidiislty  is  iioi  I  als,)  ha.s  liail  in  mind  lo  proteei  Hie 
eoiit roiiled  .,.  Ill  any  long  or  :diori  inve.stor  who  may  he  aeipiiring  an  1 


nterests  of  Hie  Province  of  Quebec  uniiiiries  are.  being  made  with  a  view;  a  minnow  and  had  slaved 


>r  e.stal)li.shing  a  position 


1,0  j  there  through  the  years. 


iiiarkei,  and  Hie  m.ijorit.v  of  them 


If  Hint  story  liad  heeii  iidu  11.'  bv 


with  a  \  lew  of  lindiiig  slocks  j  Printer,  wed 


That  we  pre.sume  1,-  .Social  Credit 


acre  And  it  is  not  difficult  to  imagine  the  effect  |  if  .Soci.-'.l  (Ircdit  can’t  be  made  t.o  work  in  .Alberta, 
on  agriculture  if  careless,  unscientific  and  inelficieTil  why  try  it  out  on  a  national  scale'.' 
farmers  were  to  be  guaranteed  the  same  profits  as  their  -n.  .y.  .j; 

neighbours  on  the  ground  that  they  were  entitled  lo  be  ,  Ji  was  well  that  A.  Kirk  Cameron,  president  of  the 
protected  from  speculative  risks.  Montreal  Chamber  of  Mines,  .should  tell  Premier  Dii- 


ij,,.  Iiosition.  and  that  Hiere  is  a  iiniteii  iiiteiest  in  Queliec  tiiiniiig  iindertak-  that  will  yield  a,  fair  refiiru.  and  can  1  flpiilits  about  il.  But  wlii'n  it  conies 
ti'oni  in  ileaiing  willi  Hie  major  ings.  The  Street  feels  that  nnieli  of,  lie  put  away  for  .a  long  period.  .As  to  us  froni  an  eriiior.  a  man 


IiioideTii.H.  Ill  I  'iimidian  cirele.s  Hiere  !  Hie  mining  legislation  is  in  the  ro'o- 
is  an  eager  di.-no.silion  to  pay  Inhiite  ces.-,  of  lining  worked  out,  and  Hiai 
t.'i  K.  1  t  u'b  1,.  Ihe  new  head  of  Hie  Hie  IJiiebee  Government  will  lend  all 
li!t,eriiaiion;i;  I’aiier  ( 'orniiaiiy.  Kiglil  its  streiigtli  lo  help  try  and  iilai  e 


Hie  milling  legislation  is  in  Hie  jiro- !  a  lesnlt  of  Hie.  decline  many  inter- I  '''ho.-e  position  m.-ikes  it  utterly  iin 

ce.'.-,  of  being  worked  out,  and  Hiai  ;  esis  figure  tliaf  stocks  <•.•111  agjiin  be  I  possible  fur  him  lo  imliiige  in  oven 

Hie  ijiiehee  Government  will  lend  all  freelv  iioiight  and  pul  away  for  a  Hie  slightest  iintiiiHi.  v  hal  can  wi, 

its  sti  eiigth  lo  help  try  and  iilai  e  substantial  lurn,  cs)»eeially  over  the  do  hut  offer  it  to  you  in  all  it;-  pris 


along  Mr.  <  iilbuj  has  personally  kept  the  mining  industry  on  as  .siiiind  a  next  year  or  two.  Most  of  the  peo- |  tine  purity,  especially  when  he  sav 
very  eloselv  in  touch  with  all  devol-  basks  as  possible.  The  mining  inter-  pie  writing  in  .seem  lo  incline  lo  Hie  he  eiui  show  ns  the  liiin.gliole  in  H 


On  behalf  of  the  Pool  Mr.  We.sson  wa.shes  hi.s  hatuks  ples.si.s  at  the  Institute  of  Mining  and  Metallurgy  dinner;  opments,  and  it  has  been  found  Hint  i  osts  feel  that  they  can  always  go  lo  view  rhai  the  setback  is  nol  likely  to 

of  all  I'cspon.sibility  for  the  un-satisfactory  prospect  that  tbns  week  that  less  than  10%  of  the  capital  Invested  he  i:;  e.agi  r  m  eo-operate  with  the  ;  the  Premier,  and  if  they  have  some  last  long,  as  nobody  si  i  nrs  lo  havi- 

a  bumpei  Canadian  crop  next  year  would  flood  world  in  Quebec  mines  has  come  from  within  the  province.  *  anadian  eornpuiiic.s  in  every  cou- 1  constriieiive  jilaiis  are  sure  lo  h.ive  'li  l•o\er'■ll  wliy  ii  evei  liappeued. 

,  ,  .  ,,  •  _ _ _  ■  1  ■  1  .  i.  stiuclive  move  Willi  Hie  ebanga' '  accorded  them  immediate  and  eari'  lu  a  lar:;e  (,,Meiii  Hie  lee,  nl  selbaek 

markets  and  probably  result  m  bargam-sdle  prices.  ,  r  Quebec  .s  valuable  mineral  re.sources  are  to  be  pro-  ..onddioiia  m  Hie  United  .Slate.s :  Mil  attention.  The  Governiiieni  m  vmII  .iiw.avs  he  looked  back  o.  on 
In  referring  to  BroomhHll'.s  e.stimate  of  world  import  ,  perly  developed  It  is  advi.sable  that  home  capital  should  1  .,0„  interests  recognize,  that  '  eager  to  help  in  every  way  to  build  Hie  Sireei.  as  thi'  "nivsiei  i.ms  de 

requirement*  of  495  000.090  bushels,  aa  agatnsr  w-hat  *  be,  educated  and  foreJirn  i  sjut-al  encouraged.  ihei-i-  nm -i  i>p  certain  Huetuat ion'  I  up  the  big  mining  field*  HuH  ha\e|e|inr  " 


lit-  rjyi  show  ns  llu*  in  tin 

'‘xnrt  erntrf'  nf  tlio  luirrol  slave*' 
rauln\iK‘*c«  siiinlir:  Lines. 

Dip  riiLiiifi.tl  I  lint'!-  i’  jmbli;  H'.'l  a  I 
Ci-n-  Sirp.'i  'VVul.  .\lon».r;.l.  |.’  Hu* 

Mrjpl  rr.il  I  lllftllt  >;)]  Tir*^**  Pllbli  .fiin* 

Gompony,  L$ipiJ«*fl  MontrruE 
MtiUiiiier,  Daviti  n»jrn^M« 


THE  FINANCIAL  TIMES,  MONTREAL,  NOVEMBER  26,  1937. 


HINTS  TO  INVESTORS 


Brazilian  Traction 

f  have  tlOO  .'>harc!i  of  DrcuilUni  [ 
Trai'twH  buuflht  at  ahoiit  13  and  • 
fvhrn  I  read  the  pa  pern  about  Bra-  \ 
'.it,  f  mas  about  rvadi)  to  sell  out  j 
next  dap  at  the  market.  J  moulds 
appretHate  t/nur  eommenl  on  the  | 
situation. — "M.  O.’’  | 

The  imnieiliatf  reaction  to  the  re-  j 
cent  Varp-as  aoup  in  Brazil,  follow- 1 
ing  almost  iinnediatcly  as  it  did 
iinnoimcemcnt  of  the  aims  to  estab¬ 
lish  a  Fascist  bloc,  with  several  of 
the  South  American  republics  named 
as  prospective  members  thereof,  was  | 
th.it  the  first  step  towards  this  end  j 
had  been  made  in  Brazil.  It  is,  of  j 
course,  still  possible  that  Brazil  may 
align  herself  sooner  or  later  with 
tlermany  and  Italy  as  a  Fascist 
state,  but,  in  the  meantime  we  have  j 
the  word  of  the  new  dictator  that  I 


T  NQUIRFES  from  suhseribers 
1  in  irpaid.  to  their  invest- 
meiits  and  problcm.'i  arc  in¬ 
vited.  Answers  arc  based  upon 
ii’fonnation  whU'h  THE  FIN- 
ANCIAL  TIMES  believes  re¬ 
liable,  fair  and  unprejudiced, 
but  beyond  the  exercise  of  care 
in  securing  such  information, 
THE  FINANCIAL  TIMES 
cannot  assume  responsibility. 

Inquiries  must  bear  the 
signature  and  address  of  the 
writer  in  order  to  receive 
attention.  .  Answers,  thought 
to  be  of  public  intcrr.st  will 
be.  published.  .  Stamped,  ad¬ 
dressed  envelope  or  postage 
should  accompany  all  inquiries. 


Uie  word  of  the  new  dictator  that  I  . —  appears  to  be  a  generous  return  in*  '  ®  jouowmg 

his  ^nis  are  not  Fascist,  and  that ,  a  share  from  SI  a  share  in  January .  the  light  of  the  substantial  earnings  * 

the  Coup  had  as  its  objective  the  of  this  year,  conversion  of  the  “B" !  coverace  for  dividends  the  strerurfh  '  P%ckle  Crot 


Buslnesa  for  the  first  half  of  1937,  |  ti  rely  in  the  voting  powers  attach- .  and  k-.ss  spectacular  of  the  two.: 
accordingly,  doubtless  was  running '  ing  to  the  two  Issues.  The  comifion  When  the  trend  of  the  industrial' 
ahead  of  last  year  but  Indications  stock,  which  rcpiesenti  only  about  market  turns  definitely  upward  the ; 
j  point  to  a  reduced  volume  of  sales,  11%  of  the  outstanding  capital,  car- 1  Fanny  F'armer  sliare.s  should  show 
and  lower  profits,  for  the  second  :  I'ies  full  voting  power  for  the  holder. '  slightly  greater  appreciation  due  to 
half.  By  reason  of  the  difficulty  in  I  The  voting  trust  certTicates  were  .sovcrnl  underlying  factors  that  | 
estimating  in  how  far  Increased  j  Issued  under  the  terms  of  a  voting  might  affect  the  market  without  en- ' 
sales  during  the  early  part  of  the  trust  agreement  which  provides  that  hancing  the  security  underlying  the  1 
year  have  been  offset  by  the  prob-  voting  power  thereon  is  vested  in  :  ghare.s.  From  the  standpoint  of' 
;  able  decline  during  the  second  half, certain  individuals  wh'.i  were  ap-  yield  we  might  suggest  that  the  ' 
and  with  costs  also  an  unknown  fac- ;  pointed  to  administer  the  trust.  In  class  "B”  .shares  of  Loblaw  would 
i  tor,  it  i.s  impossible  to  make  any’  other  words  the  share.s  represented  be  more  suitable  than  the  Class  ‘‘A  ’ 

1  intelligent  estimate  of  earnings  for'  by  the  voting  trust  certificates  will:  shares 
I  the  current  year.  It  appears  safe '  be  voted  on  one  block  in  accordance  j  sf.  i(,  tf, 

j  to  assume,  however,  that  they  will  with  the  views  of  the  administra- 1  a  j  j  -r  u  u'  o 

I  be  shown  materially  in  excess  of  the  ‘  tors  of  the  trust.  *  Add  1  o  vJii  Moldings . 

;  $1.60  a  share  dividend  requirements'  ^  53O0  to  invest  and  I 

\  on  the  common  stock.  Mines  —  Loblaw  —  Fanny  j  have  been  thinking  of  huying  fire  , 

At  current  market  levels  of  around  Farmer  shares  of  Imperial  Oil  and  five 

I  30  Moore  Corp.  common  provides  a  .  i  shares  of  International  Petroleum. 

I  yield  to  the  purchaser  on  the  $1.60^  ITlo  the  '^ttrartirr 

dividend  rate  of  5  1-3  per  cent.  This  { .i,.-  t,  , :  so  much  so  that  it  woubl  almo.st , 

appears  to  be  a  generous  return  in*  '  seem  as  if  it  might  not  be  a  safci 

‘  the  light  of  the  substantial  earnings  /./  s  no  investment.  So,  I  shmtld  like  to  have  \ 

coverage  for  dividends,  the  strength '  'your  opinion.  /  already  have  five' 

!  In  surplus,  working  capital,  and  1  shares  of  each,  having  paid  21)-%  foi  , 

!  cash,  and  the  position  of  the  cor- 1  Imperial  Oil  and  32  for  InU  matio- 

'  poration  in  its  field  on  this  conti- ;  J  ’*'"■*  mil  Petroleum.  I  also  hare  10  shares 

i  nent.  There  is,  of  course,  the  pos- i  Y^tures  at  2.  ^  ^  j  j  do  if  : 

sibillty  that  existing  conditions  in  ■  i  9r  or  wait  until  Spring  as  I  am 

I  the  business  world  are  heralding  i  ^‘^way  .going  South  for  the  Winter. — "On- 

i  another  major  depression.  While  ^  loou  ivmoflfa  at  .so.  ^  tario.’*  1 


'T  lY’"^  /‘tl!  oojeciiye  iiw  oi  l.us  year,  conversion  oi  me  "B”  coverage  for  dividends,  the  strength'  '  your  opinion.  /  already  have  five 

•solution  01  the  economic  problem.s  stock  became  profitable.  Up  until ;  surplus,  working  capital,  fnd  fOO  Suscoc  Gold  at  3.9o.  ,  ^  ^  29.-j  fo, 

vvith  which  Brazil  has  been  faced  the  end  of  hist  yefir  $510,700  of  the  I  cash,  and  the  position  of  the  cor-'  Conmururn  at  1.80  imperial  Oil  and  32  for  Intematio- 

during  recent  years  !  .sued  .$1,717,400  of  ••B”  stock  had  '  poration  in  its  field  on  this  conti-:  200  Sudbury  B^nat  o.OO.  Petroleum.  I  also  hare  10  .shares 

There  has  been  to  date,  no  off.-  been  converted,  leavmg  $1,236,700,  nent.  There  is.  of  course,  the  pos-  i  t'enfurea  at  2.70  ^  ^  j 

irlh^^onHnsTon  oi't-standing  as  at  De-  «ibiHty  that  existing  conditions  In !  ^00  Dar^n  at  .59_  J  xoait  until  Spring  as  I  am 

H  ^nv  oe  on  '  ^  7  'V Conversion  con- i  the  business  world  are  heralding  i  ^teway  at  .20  ^  Winter. --On- 

dictator  contemplates,  any  action  tmued  into  the  current  year  and  ini  another  major  depression.  While  ^  1000  Wmoy  a  at  .35.  fario."  I 

which  would  be  to  the  detriment  of  March,  around  the  time  of  the  last!  the  great  niaioritv  of  financial  ob  last  two  were,  I  knew,  high- \ 

foreign  capital  in  industrial  or  pub-  annual  meeting,  it  was  reported  |  servers  and  economists  see  in  the  speculative  when  I  purcfwised]  Regarding  your  sugge.sted  pur-! 

lie  utility  ficld.s  in  the  country.  If  ihat  a  further  .$200,000  liaci  been  i  present  situation  merelv  a  temnora- :  J  under  the  impression  ,  chase  of  5  shares  of  Imperial  Oil 

there  is,  therefore,  no  government  |  turned  in  leaving  approximately  ry,  if  .sharp  check  to  the  recovery  others  would  appreciate  in  ,  and  5  shares  of  International  l^c- 

interference  in  the  operation  of  ;  $i,u40,000  outstanding  at  that  time. ,  there  are  some  who  exnress  the  ■  Price.  Some  of  them  did  and  others  troleum,  you  state  in  your  letter  that 
Brazilian  Traction,  there  would  ap- ;  a  dividend  rale  of  $2  a  .share  an- 1  fear  of  a  new  malor  recession.  ■  ^  missed  my  chance  \  you  already  bold  0  .shares  of  each 

pear  to  be  a  possibility  that  the  re-  ■  riualiy,  or  better,  would  m.ake  con-  i  v  at  sa  '  with  them.  Should  I  hold  or  sell  any  <  of  these  securities  and  also  10  share.s 

rent  political  coup  in  the  country ,  version  of  the  “A"  stock  profitable. !  ^  of  these.  !  of  B.  A.  Oil.  You  fail  to  state,  bow- ; 

might  actually  work  out  adva,nta-  b’or  ibc  year  1936  eartiing.s  of,  Fraiser  Voting  Trust  Do  you  think  it  advisable  to  .sell  j  what  other  investment  holdings  j 

geously  for  the  company.  This  is  |  Moore  Corp.  were  reported  at  the  fhiv  r  the.se  shares  and  put  the  money  into  \  have,  if  any,  which  makes  it  j 

on  the  premi.se  that  the  new  system  i  highest  nnnk  in  thn  histnr,,  nf  tha  .  fhw  yenr  I  bought  OQ  voting  ^  rX  cX,,  ■  rather  difficult  for  us  1o  make  an  I 


Brazilian  Traction  there  ^vould  ap- ;  a  dividend  rale  of  $2  a  .share  an- i  fear  of  a  new  major  rece.ssion, 

pear  to  be  a  po.ssibility  that  the  re-;  nualiy,  or  better,  would  m.ake  con- i  v  J  Z 

rent  political  coup  in  the  country ,  version  of  the  “A”  stock  profitable.!  -  ^  ^ 

might  actually  work  out  advanta-l  t’or  tbc  year  1936  eartiing.s  of,  Fraser  Voting  Trust 

geously  for  the  company.  This  is,  Moore  Corp!  were  reporte.i  at  the'  r  n.«.„7, 7  so 


geously  for  the  company.  This  is  |  Moore  Corp.  were  reported  at  the  fhiv  r  the.se  shares  and  put  the  money  into  \  have,  if  any,  which  makes  it' 

on  the  premi.se  that  the  new  system  ,  highest  peak  in  the  history  of  the  timZV  Farmer  or  Loblaw  '  '‘ather  difficult  for  us  I0  make  an  I 

of  government  may  possibly  result,  company,  net  availalile  on  the  com-  WZXLYZnJuZZriZ  4  '  ii  a H.’>  '  intelligent  recommendation  in  this' 

III  an  earlier  solution  of  the  coun- 1  mon  stock  after  all  clm-pes  anO  39  /or  f/icm.  At  that]  a  a  ni  ,  ,  1  connection. 

t  ry's  economic  problems.  preferred  dividends  being  couiva-  ’V  bioker  they  ''  these  three  oil  stocks  represent 

It  appears  difficult,  however,  to  j^nt  to  $3  12  a  share  This  00111-  ^1'^^^  F  o^bovc  60  be/orc  |  S^scoe,  Coniaurum,  Sud  ry  Basin  •  (-.Qn^nrioji  stock 

-scape  the  conclusion  that  recent  pared^vith  $2.1 8  a  share  car^d  on  holdings,  we  would  be  inclined  to 

political  developments  in  Brazil  have  ,  (he  common  for  1935-  $1.14  a  share  f**'J^*’  16  and.  as  you  may !  stores  are  worthy  erf  retention.  Dar-  recommend  against  the  acquisition 

uigmcnted  the  speculative  element:  for  1934-  and  27  cents  a  ihare  for  I  am  not  feeling  very  hap- \  win  is  develi^mg  the  old  Grace)  additional  share.s  of  Imperial 

which  has  at  all  times  attached  to  :  1933.  -p^j.  ^h'g  vear  1929"  oa mines '  about  it.  Is  there  anything  in ,  nuhe  m  the  Michlpicoten  area  and ,  qjj  or  International  Pete.  There  arc 

rhe  slock  of  Brazilian  Traction. !  on  the  common  wem  cquivaleTf^i  ‘  available  on  the  market  tod  ly  quite 

Any  intent  towards  the  establish-’  $2.54  a  share.  Dividends  were  in- i  drop  in  the  price — '  underway  for  several  monti^  number  of  sound  investment  com¬ 
ment  of  Fascist  policies  in  the  coun- j  aueiirated  on  the  common  stock  in  ^  50  «/fer  /  bonphi  it  b7tt  \  Production  has  ^een  around  $20,000)  stocks  which  at  prevailing 

trv  may  be  denied  by  the  Dictator, ,  April  1920  on  an  annual  basis  of  i  ^ view  of  the  informa-  monthly,  although  October  recovery  markets  offer  attractive  yields  and 

,  ‘a  a.  a._  a  _ oo  an  annual  nasi.s  Oi  l  r  xxToa  rt/^um  CQ  Oau  ac  a  rA«n  i  of  . .  ..  a  ,  a'  . 


fcjveryming  consiaerea,  nowever,  ■  were  paid  in  1933*  50  cents  naid  in  L  ^  o.  r  t ^  syiua.iL  pivin..  I  iireweries,  uonsoiiaaica  HaKones. 

we  would  be  inclined  to  question ;  December  1934  on ’account  of  onera- I  o-sks  what  fit ock^i  \  a,re  geological  bets  in  tlie  Patricia  j  Products,  Moore  Corpora- 

whether  it  would  be  good  policy  for  i  tioiis  for  that  vear*  a  share  paid  for  investment.  \  district  on  which  diamond  drilling^  Penmans  Limited. 

\’ou  to  take  a  loss  on  your  holdings!  for  1935  and  1936*  increased  lo  SI  60  ^  A}wther  point.  Could\  was  carried  out  earlier  thi.s  year.  Dij  “Hints  to  Investors"  page 

under  existing  market  conditions.!'  ^  share  January  1937  i  whot  difference  there  is  During  the  past  summer  the  I  in  last  week's  issue  we  discus.sed  the 

Without  a  doubt  the  unfavorable;  Balance  sheet  no<sit  ion  nt  Y^f’^nion  .stock  of  Fraser ,  Iset  for  gold  shares  has  suffered .  .surrounding  Imperial  and 

slock  market  situation  wa.s  a  con- !  f,f  jast  vear  was  imiiressive  mirnlnx  *  voting  tiust  rertificatesf—  considerably,  althougli  in  recent  jaternational  Pete,  and  more  par- 

iributorv  factor  in  the  break  in  the!  being  shown  at  $^54^1 6^^  i  "’eeks  a  better  tone  has  been  in  ueularly  the  relatively  high  yields 

past  week  or  ten  day.s.  Hence,  it  working  capital  at  $3,733,093.  Cur- :  The  market  decline  in  the  Fraser'  evidence  due  to  the  higher  price  for  offered  by  the.se  two  .securities.  In 

would  appear  likely  that,  with  any  I  rent,  assets  of  $4,906,713  were  equiv- *  stocks  has  just  about  reflected  the  j  S'ctld-  .  ,  ,  ,  .  ■  „  ui,..  '  may  have  overlooked  thi.s. 

temporary  recovery  in  the  market!  ulcnl  to  4  times  current  liabilitie.s '  action  of  the  pulp  and  paper  group:  A.  switch  from  mining  stocks  i  we  are  attaching  herewith  clipping 
which  might  take  place  between  |  of  $1,233,620,  ca.sh  and  marketable  ■  as  a  whole.  It  was  rather  in  the !  Darwin,  Gateway  and  Winoga  to  of  this  reply. 

now  and  the  end  of  the  year,  this,  investments  alone,  at  $1,585,987'  nature  of  things  tliat  this  group!  such  stocks  as  Fanny  Farmer  Gan-  jn  connection  w'tb  International 

security  might  reasonably  be  ex- 1  being  at  ji  ratio  of  li-,  to  1  to  total  '  should  be  somewhat  harder  hit  than '  Shops,  Inc,,  and  Loblaw  Groce-  p^te.  there  is  an  additional  speeula- 
pected  to  participate  therein.  In '  ouj-i-pnt  liabilities.  F'ixed  asset.s  i  the  majority  of  other  securities  in !  fcrl®®  stock  would  repre-  tive  factor  m  that  the  company  op- 

vicw  of  the  added  speculative  cle- i  were  depreciated  to  the  extent  of'  the  course  of  the  recent  “bear"  mo-!  sent  a  definite  change  in  inves  -  crates  in  the  .oiith  American  repub- 
inent  attaching  to  the  stock,  how- '  43^^,.  j  venient:  thi.«  in  view  of  the  fact  that '  ment  policy  from  highly  speculative  hes  of  Colombia  and  Peru.  The  re- 

ever,  it  seems  to  us  that,  unless  you!  Management  and  direction  of  the  the  “pulp  and  papers"  havdng  been!  issues  to  what  appear  to  be  J”  Brazil,  with 

are  inclined  to  gamble,  you  may  be  |  corporation  i.s  recognized  as  being!  widely  accumulated  on  speculative  ;  dividend  paying  stocks  which  should  the  ^fect  it  has  had  on  the  market 
well  advised  to  take  an.v  reasonable;  particularly  strong.  ;  account,  was  more  vulnerable  when'  assure  income  but  which  are  not)  for  Brazilian  Traction  .share.s,  has 

profit  that  might  be  offered  within,  Krorii  the  nauu>  of  the  company’s  1  the  turn  in  the  market  came.  1  subject  to  such  wide  fluctuations  m  given  rise  to  the  fear  that  similar 
the  next  few  week.s,  with  the  , idea ;  products,  operations  reflect  ^ve^  The  rapid  and  substantial  rise  in !  price.  Both  Fanny  Farmer  and  ,  developments  might  take  place  m  j 
of  waiting  until  the  outlook  for  the  ;  closely  the  trend  of  general  business  ,  market  prices  for  the  pulp  and  pa-  j  Loblaw  shares  being  the  more  steady  other  .South  American  coiintne.?.  , 

country  becomes  somewhat  more  i  conditions,  particiilariy  in  the  U.  S.  i  per  .stocks  that  took  place  between! - — —  —■  -  . 

clearly  defined  than  it  is  today,  i  where  by  far  the  greatest  proper-'  the  Fall  of  1036  and  the  Spring  of  I  «,  ^  f  ; 

*  *  -V  ‘lion  of  sales  volume  is  .secured. ,  Ihi.s  year  had  a.s  its  basis  the  wide!  ^  CZiinOtilCltt  MxCLlltVCtV  1  TUthS 

Moore  Corporation  !, _ ,!  change  for  the  better  in  the  .statis- 1 

.A  A  J  •  I  J  t  *  w  ZZ  TZ  I'  tical  po.sition  of  the  industry  which  ,,  .  ,  .  .  ....  ..  .  .1 

I  have  be^n  advised  to  buy  some,  fnVeStment  Yields  'bad  developed  as  a  result  of  the*  (Continued  from  Pago  S>  I  ized  his  s  atciucnt  thus;  .  but' 

..hares  of  Moore  Corporation  com-  .  *#c  vcotf/tcfic  J  lecuo  business  and  industrial  recovery.  ‘  mher  fMciltties-should  be  op- down  to  thi.s:  are  we  will- 

moii,  which.  I  am  told  w  good  both, - - - ' :  In.side  of  a  year  there  was  a  coni- 1  I  rated  as  economically  as  possible.  'h'l  view  that,  this  rail- 

tor  rctioui  and /u-oapwfs /or  incrcn.so  :  .ntocks  !  nlete  reversal  of  conditions  of  sun-!  ..  v:  s  !  'be  vicinity  of 

nt  valii.r.  I  understand  the  company  \  s,,rnR-.  -’’ni  V'-s  I  nlv  and  demand  with  of  course  !  •  .V  d-  I  $60,000,000  per  aiiuuin  (whic)i  is  the 

,  ,  ,  .  ,  ,  I  .'gei'w siirpasfi  loi  ;  (10  <;  1  piy  anu  ucniana,  wild,  ot  cour.se,  k.r.  n.i./,n  the  Uo  Iwav  i  om-  7  .  .  ,  •,  .  . 

manufactures  business  forms,  etc..  Hr, .v.f.r\ci  .  . uio  700  «.3! !  beneficial  effects  on  the  mice  struc- '  In  1934,  v  hen  the  Kaii"dy  com  railways  tund- . 

It  iv  <11  «  I  Cao.  Hrnn/.n  •lOl!  0  00  1  oO  1  I  inittee  of  the  House  ot  Commons  I  Snht  in  th..  hnn.l.  ..f  the  n„hli,.w 


'Some  Canadian  Railway  Truths' 


Investment  Yields 


(Continued  from  Pago  S> 


ized  his  statement  thus; 


for  refill'll  and  prospects  for  increase  :  l’Bi.:i''i:BBt:i>  .sTOt'K!! 

Ill  valii.r.  I  understand  Hif’ ‘^'’"’pany  j 

maim  fact  urrs  bii.sinc.ss  forms,  cfc.,  i  ..ifsor.  iiriwi^rjcj  .  .  !  .’no 

I.s  well  managed,  and  is  in  a  sound  I  Hme/.n  .  -lou 

po.sition.  Could  you  supply  me  n.'it/i  | 

'!omc  more  in  forma  tioii .  r.sperialhi  as  (■„„  caToirr!.  .  17-. 

lo  if.s  jiast  hi.story,  present  position,  . 

future,  nutlook.  and  give,  me  your  clj;!!  cl.itol!.  ,  -los 

opinion  on  the  .stock  as  an  invr.sf-  I'o:,.  Koiri.nnki  .  .  100 

nici,t?~-’Capuoir  Leenai!  •: 

..Moore  Clorporation  was  fomicd  Hum.  <  i'ai .  18'. 

Cite  in  I92.S  as  a  tmlding  comp, any  | Vlr''*  '  .  't'l 

lor  tlircc  meiuhcrs  of  what  \vas  pre- j  i)„,„  -iv.iii.-  .  !  *  1  lo 

viouslv  known  as  tlie  “Moore"  group  <'"'>4yui.r  .  oi 

oi  roinpanu'S— the  American  Sales  intn.  MiHinp .  gh 

l?ook  Co.  Ltd.,  racific  Hurt  Co.  lAd.,  Jamaica  P.  s..  "ai;:o 

.Old  GiiniHu  F.infioid  Ooiporatioii.  ■^1;;^^;;'',:“^^^ 

In  1930  Moore  Corp.  purcha.sed  the  M,.uro  i  i.ri ,  ■  v  .  ,  -ix; 
l.ii.siness  forms  division  of  the  F”.  N. 

Burt  Co.  Ltd.,  another  of  the  (IJjikVi  1?.^"  .  !!!!  .■!“il!t 

■'.Moove"  grOU(i.  I’cmmips . lU.T.. 

Through  its  operating  subsldiarli^s  ;;  ;  ■  •  *’•; 

iho  corporation  owms  and  controls  i,„iiar,.i  )■:()>.  r  . niuz’'  ( 

12  plant.s,  at  .strategic  locations  si,  l.usroi  ■'  I'L.ur .  i-iD 

ihroughoul  the  United  State.s  and  !  “HuVrun.  i’u'J,r  .  .  loiPi  1 

i.'anad.s  for  the  manufacture  of  sale.s  sorO  of  (  ((((.i.j;, .  .-,7 

I'cjok.s,  continuous  t'orm.s,  etc.  Plants  waitmr'-C*  a'  w  '^'is'i 

are  located  at  Fllinira,  N.Y.:  Niaga-  \\ c.- tern  uro, .  -luv 

la  IC-ill.s.  N  Y.  (2);  Flmcrjwille  and  \Vu»ioii.  Bco  .  .  .  s..  : 

t.os  Angeles  in  California;  Seattle;  <  .sT«M  it.s 

.Minneapolis:  Hover.  New  Haiup-  I'n.-u 

•chire;  Toronlo,  Montreal:  Winnipeg  ‘I!!!!’ 

Mnd  V/inroiivcr.  Tciophonc  .  .  ..  .  uio  ^ 

Moore  Corporation  has  riofunde.d  {j;-;;;;;;;-,,  .  ;  •  '*! 

debt  and  capital  consists  of  $3,287,-  n  (  .  r,,«..r  .  ;; 

MO'I  i.ssucd  of  an  authorized  $3,487,-  n.iiid  rruducu  .  11  ; 

sof)  of  7'.,.  cunuilative.  convertible,  '.’Maiurj,-  !!  ';'  !  !;'('  1 

Clas.s  “A"  preferred  stock;  $1,717,  1  ( 7...,  n.  i-uwcr  '!,.'!  '  1:1  i 

too  issued  of  an  authorized  52.341,- j  [!'jji;  Gm|j:ir  ^^^ .  1^/  1 

000  of  7'/,,  cumulative,  convertible,  (■;"!''( !'  j 

t3a.ss  "P>"  preferred  stock;  and  340,-  ('ai.  (•uiiuti  .  's.;  i 

-139  shares  of  an  authorized  510,028  Cu||;.Vfak.!ri,.H  .  '  !>!  1 

-hares  of  no  par  value  coinnioii  i'u-isim..Ts  ,  ,  .  ms  id 

stock.  Of  the  340,439  siiares  of  7" 

common  stock  outstanding  hh  at  1  nrai,;..  .!  !!  j.  :  1 

December  31st  last.  37.738  shares  Duminiun  oias'i  .  lo-i 

were  held  by  subsidiary  company,  !■>  -  1 

making  only  302.701  shares  in  the  l'’uiiny  Farmer  .  .  'J'l  1 

iiands  of  th(i  public.  >',1“ 

The  Class  “A"  lueferrcd  stock  is  i .h„'i  oil  i.s 

convertihlo  into  common  on  a  basis  hniaTiai  Tuba-vu  ..  m'i 


plete  reversal  of  conditions  of  sup- 1  .-j:  y.  !  lY/JXYo'o 

ply  and  demand,  with,  of  course,!  ,•  when  the  Italhvay  com- 1  .000  pei  aiiunin  (winch  is  the 

beneficial  effects  on  the  pt  ice  struc- i  .  ■  *7  ,,  riouse  of  Commons  I  ^  i 

IhreTrt'Srf  considering  ,hc"abaudonmen,t  of  '  not  ;  and"'  believe  it'is'Se  ! 

;■  'ihevels  fo^  the  current  year,  accord- '  'b'-'*  8-,’'-«>-mnent  to  aUempt 

'I'rn  '  inalv  this  aronn  of  securities  was  !  ^  ®  '  onimerco  tieciarea  ^  ,bjjf  situation  aud  lake  the 

’  ‘  almo.st  without  e.xception,  di.sc•o^nt^  *bal  of  The  TtTrs  i  '"’T  "  ' 

ing  the  future  fairly  far  ahead  and  i  llarU  at  the  "'’,'bmE  lias  beeu 

presumed  an  nuinterrupted  course  ^  r.r'^tho  iiaiiwav  Co’inmittee  -  toward  that  end.  .iltboiigh  the 

for  the  recoverv  movement  in  bust-'  'be  Uailway  Committee,  .u, mater  leerntly.  m  addrc.«sing  rhnj 

ne.ss  Whether  the  reccs.siou  now ' 6.  1036.  when  speaking  of  (  bamber  of  Commerce  in  Moncton.  1 
underwav  represents  only  a  tem- 1 'bo  efforts  of  the  t  anadi^  Na  onal ,  that  he  is  willing  to  ,  xplore  , 

rw.ni-A'  t/.  fVirt  r.-x’o-uu ru  !  ILail wa.vs  10  cJose  Unprofitable  i  situation  it  that  body  would  un-  ■ 


2%///  Medichie- 

mayie  its  /\PPEND1C1TIS" 

Appendicitis  is  taking  lives  day  and  night,  week  in 
u  and  week  out.  Self  treatment  often  contributes  to  this 
loss  of  valuable  human  life,  for  appendicitis  may  be  a  rclativ'cly 
simple  illness. 

Many  deaths  from  appendicitis  could  be  prevented  if,  whenever 
an  abdominal  pain  per.sists,  everyone  would  follow  these  three 
simple  rules: 

/.  Do  not  take  a  laxative,  solid  food,  or  medicine  of  any  kind. 

2.  .Stay  quietly  in  bed.  J.  Cali  a  doctor. 

Acute  inflammation  of  the  appcndt.x  is  almost  alwdy.s  accom 
pnnied  by  a  persistent  pain  and  tenderness  in  the  abdomen. 
Contrary  to  common  belief,  the  pain  rarely  begins  in  the  lower 
right  side,  although  after  some  hours  it  usually  .scttlc.s  thcie 
It  may  be  accompanied  by  fever  or  nausea,  or  both.  Of  course, 
not  all  intestinal  discomfort  is  caused  by  appendiciti.'i,  but 
anyone  who  has  a  severe,  persistent  abdominal  pain  needs  the 
prompt  attention  of  a  competent  physician. 

In  cases  of  acute  appendicitis  any  kind  of  laxative  is  dangemu?. 
because  It  increases  intestinal  activity  and  may  indiK  c  pen 
tonitis,  the  Jre.ided  and  sometimes  fatal  complication.  Even  it 
the  pain  suddenly  subsides,  no  one  but  a  doctor  can  tell  whcihci 
or  not  an  operation  is  necessary. 

During  his  diagnosis,  the  doctor  often  tinds  it  nccessarv  to 
make  blcxxl  counts  and  to  observe  the  patient's  temperature 
over  a  period  of  time.  He  may  say  that  the  attack  can  be 
relieved  w’lthout  operating,  or  he  may  order  an  operation 
immediately. 

Delay  in  calling  a  doctor  is  dangerous.  When  an  appcndi.v 
operation  is  promptly  performed  by  a  skilled  surgeon,  it  is 
generally  successful.  Authontics  agree  that  if  everyone  observed 
the  three  simple  rules  which  appear  above,  many  of  the  ncarlv 
eighteen  thousand  deaths  from  appendicitis  which  occur  in 
Canada  and  the  United  States  each  year  could  be  avoided 
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II  Wi  l  Tfcoverv  movement  in  busi- !  c  tooc  wUpr.' %npflkinir  of  recrrnjy.  m  aanrcsi'in^;  riip. 

i '  npq<?  vvhPthpr  thp  rerp^qion  now  i May  b.  1936.  M  hen  speakin?,  chamber  of  (.omnierco  in  Moncton. 

im  nf'ii  umlerwav  represents  onlV  a  tem- 1  *^'7  f  "  <  xp'"re 

;;l  ,V I  porarv  check  to  the  reiWrv.  or  j  -7,  I 

:,(.  r.:i.!|  another  major  setback  to  bu.sine.ss  i  -'I'nia- ,  .Tjii,„ou.My  support  a  plan  for  th.7  ,so- 

""  continues  a  mailer  of  considerable  I  Transport  said  that  a  Moriiu  i„liou  of  the  railway  problem. 

I:  ,■-!  divergence  of  opinion.  In  any  event, :  1  ^ 

!.i>  i.'O.  it  i.s  now  fairly  evident  that,  in  ex-  -  larlmment  knov  '/he  Duff  Royal  Commis.siou  [fit 

1  ■*!(  ’I  is  going  to  be  fairly  acute.  '  ^  know,  that  put.s  enm  e  "conipolled"  to  seriously  vorn  ilie 

III  1  f  .  i  As  a  consequence,  expansion  in  con- i  nm  '  I’®®*!*®  Canada  that  unless  rfier- 

(tij  l>r>  <jiinn>tir»n  r»f  mitn  nnd  .<;poirm  !  Ol.lll  Wol  S,  \i  e  '  tlVG  metlSUros  WOTC  OlllpIovfMj  “to  -p- 
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As  a  coiiseqiionct*.  expansion  in  enn- ;  * '”' *  *"^  *  J  •  arp  ^  Canada  that,  unless  rflur- 

sunnition  of  pulp  and  paper  seems !  oi.h  -t  woi  s,  w  '  tire  measures  were  employed  “to  .-e- 

bound  to  be  checked,  with  effects  1  ^  A'ure  the  efficient  and  economical 

on  the  marketing  situation  in  the!''.*’'  working”  of  the  railways,  “.■mii 

industry  next  year  that  arc  not  easy  "f  Transport,  and  t  ®  thereby  not  onlv  reduce  die  binilcn 

to  c.stimate  at' thi.s  time  1  former  Minister  of  Trade  and  (.om- ;  . . . 


pulp  and  .sulphite  p,apers  in  this 
country  and  a  subsidiary’,  The  Res- 
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;  country  and  a  subsidiary,  The  Res- :  the  financiiil  credit  of  the  (' 
;  ligonchi*  Co.  i.s  an  important  pro- ! '"mmess  institution  exist  w’ere  d  la :  Railway  w  ill  be  fhri 

yi.-ui  I  fliicer  of  rayon  piilti.  The  market  I  ^’('’aicrge  general  economy  for  serious  con.seiniences 

'i-  I-  for  snlnbite  pnin  and  papers  has  M'ake  of  preventing  political  pres-  -  people  of  Canada  and  to  tJu 


iiinou.sly  support  a  plan  for  tlu7  .so-  would  it  not  lie  the  course  of  reas'in 
lion  of  the  railway  problem.  aud  .<niiify  to  adopt  the  plan  .sug- 

V.  y-  if.  gcsteil  liy  .’^onie  of  the  keenest  and 

'/he  Duff  Royal  Commis.siou  [fit  ""ist  exiicrienced  uioin'oers  of  tlio 
onipolled'’  to  seriously  vurn  the , '  '‘'’■‘“'•'^sion.  ujiiiely.  to  di.ssociate 
ople  of  Canada  that  unless  rflec-  Ihe  governinc-nt  from  the  responsi- 
•e  measures  were  eniplo.ved  “to  .-o-  i'iliiic:;  of  compeiifive  railway  man- 
re  the  efficient  and  eeouoioical  •'k'oineiit  or  any  direct  interest  in 
irking”  of  the  railways,  “and  iiiaiiageuient?  In  other  woids, 

erehy  not  only  reduce  die  hiinlcii  dike  the  '  anadiaii  .National  out  of 
,  the  federal  Irea.sur.v  hut  Improve  I’olitic.s;  and  tlie  siniplesl  and  nio.sl 
0  financial  position  of  the  iirlvato-  clfcclivt'  way  by  which  this  could 
-owned  railway.  .  .  die  very  de  done  would  lie  to  entnisi  ilsnian.-' 

ibillty  of  the  natlon'.s  finance.s  and  agonicut  and  operation  to  an  organ- 1 
e  financial  credit  of  the  Canadian  '^'diun  tree  of  political  influence 
eifip  R.siluav  will  lie  1  hcpati-ocil  .Morcovi'l*.  .',-ince  it  i.-.  liigil'v  liosir- 


I,  ,,.i  ,,j  L.-u  iiiiitu-  at  Liii.-.  Luiu .  ,  ,  ,  ,1,.  ,  on  the  federal  Irea.sury  hut  improve 

S  OT  F’raser  Companies  Ltd.  is  one  of  merce,  bolli  said  that  political  Pres- ,  financi.-il  position  of  the  iirlvato- 
the  leading  producers  of  siilphilo  sure  would  he  aroused  « ere  tire  gov- i  railway.  .  .  .  die  very 

•i  -t  I  pulp  and  .sulphite  p.apers  in  this  arninont  lo  undertake  i  ailway  econ- ^  ytapppy  the  natlon'.s  finance.s  and 


. ;  stability  of  the  natlon'.s  finanees  and 
'  i  the  finanrial  credit  of  the  Cjintidian 
’ :  I'acific  Railway  w  ill  be  threatened. 


to  difi'''''®  ''1  get  rid  of  a  grc.’i  amount  of 


'sii  ibi"  ’"r  .sulphite  pulp  and  papers 
s  (III  CO  improved  veiy  widely’  thi.s 


has,  saxe  oi  prevenung  pio.uvui  l"  cs- .  j,p„p,p  <  anada  and  to  diose  wh.-i 
year.  I  fac® 7  I  ha'’e  no  liesitadon  in  say- !  ii)ve;stcd  their  s.ivings  in  that 


and  operations  of  F'raser  have,  ae- 


ing  that  dwelling  on  the  danger  I 
that  communities  will  find  their  rail- : 


duplication  of  mileage  and  of  oper- 
iitili.g  ;ind  overhead  cxpeiise.  Mie  fea- ' 
.sonahle  ciHir.,o  would  he  to  esfaldi.sh  ; 
efficient  eonibincd  oiicration  of  die 


i;!::,-.  I  eordingly,  been  on  a  much  more  |  loat  communities  will  iiua  tneir  rail- ;  ve-irs  have  nasserl  since  this!®'"®"'"'  eonibined  oiicration  of  ihe 

•1  ss  profitabie  basis.  F'or  the  9  months  i  wa.v  service  discontinued  la  nothing.  i,,.  i{,i\ -ii  i  '  P*’opcrtirs  by  one  company,  free 

ended  September  .3fltb  gross  earn- :  (oore  or  less  than  "a  half  ^uth  and  l  «  ‘ •  J"  efiii  ’  the  former  P‘*''B‘'al  ‘Uduences,  and  widi 

ij  '’*4  incs  of  14*^033  woro  report- i  ^  distorted  stsloiiient  Even,  the  i  j-*-  *  *  -i  *  n  i  <infJ  scr\'ices  rogiilated  bv  ibc 

r  .  f—ll-.yaO  wtll  nf  rn i inin V  1  COIld 1 1 lOn S  prC Vill  1 .  W 1 1 ll  (IldlcsS  OX-  . .  ,7 . ;„„i  ‘ 


JO  '  ed  and  net  earnings,  after  all  char 
1.0  H  oiipos  ineluding  interest  and  dcprecia- 


4  00  4  ss  tion  but  before  income 


most  ardent  advocates  ot  railway  !  I''"®'"*'  • 

unification  have  stres.sod  the  fact! '’'^'’^sanee  and  the  wa.sl 
..f  revenues  from  taxation 


TRUSTtES-  -ExrctiToic 
A  D  M  I  N  1 8  4  R  .'V  I  (.)  R  S 
TraX.SFER  .AcI  Nil 
Re(.:istr  .•\Ki 


PRUDENTIAL 

TRUST 

COMPANy.  LIMITED 

n.  VHArVIN.  K.(' 

<  .''Hcral 

i  H,\M\  s.  r  \\  i.ok 
i-EdDiNriAi  iie.jyr  HI  0',!..  raoMda'*.! 


1  (ini,  s.HS 

I  oO 

10  00  0,'1 


of!  that  no  abandonment  of  services  j 


$720,402.  Taking  $100,000  as  a  gen¬ 
erous  estimate  of  taxes  for  the  9- 


will  result.  Where  lines  are  aban- 1 
donod  the  opportunity  will  occur  j 


travagance  and  tlio  waste  of  piitdic 
revenues  from  taxation  on  account 
of  die  publicly-owned  railways  I’o-j 
litical  forces  .still  excrl  dieir  influ- 1 


!  G  'i'monihTS.  Tr;^i^gs  ccjuivl^iend  chiefly  wbere'aetual  duplication  of ; -cos^  while  'T  C 


Board  of  Railway  CommUisiouers.  , 
Imder  these  cireiiinstanees  the  nel  j 
results  of  operation  would  be  divid- i 
cd  equitably  belweeii  the  two  enter- j 
prises;  the  economies  po.ssible  iin- 


i;\iiiiii  rio\  II  Alt 

prises;  the  economies  po.ssible  un- j  ’Kogi'n.a's  .vuXorV'e” 

(Jer  tins  system  would  bring  a,  va.st  H.ibiiion  whs  K  i.ornd  m  riiiccicr- 
relief  to  tlie  t  'aiiadian  taxpayers  and  j  d'c  BxhiUition  .y-isiu  iniion  .-(t  the 
would  ouen  u|i  a  neyv  future  for  the  i 

’  nii-i  rnir  hIh.wuiI  h  .suridiis  oi  soin- 
cconoinie  weltaro  of  the  country,  ;  .<i:i..)0,i  Oi,  <1,0  entire  vein's  opei? 
I.s  it  not  desirable  that  me.n  of •  *'  ‘'xpeet.u  cnni  s((rpius  4 

...v/i  .1,4  ,  1  MLh  fVs.iiDcin I i'>ti  this  V  rar  will  bo  i? 


H(I|> 

I  -N)  -I.Vl 


to  approximately  SI  75  a  ‘^hare  on|5^^rvice  now  exisU^ 


in  .'.'ii'Ffhc  capital  slock  For  the  entire  |  unification  both  the  (  a.aadiau  .\a- 


Even  without  ’  *"®  '■'’"■niis.sion’s  “.=eriou.s 

'a.-iadiau  .\a- :  “®*®  w-arnliig"  European  or  .ysi- 
,! ‘  atic  conditions  may  at  any  moment 


convertible  into  common  on  a  btisis  !  iini«Tiai  Tuba-i 

of  4  shares  of  the  latter  for  each  ! 

one  share  of  the  former,  and  the  Jumaiea  i’.  s.  . 

Glass  “B"  is  convertible  into  com-  j-ang,  J.  .v.  . 

iiion  on  H  6  for  1  basts.  With  increase  i,oi,iaw 

in  the  annual  dividend  rate  to  $1.60  McCuii  Kruntfii 

MontrCllI  (*OltO 


months  of  1936  the  oempany  re- i  tional  and  the  l  auadia.i  Pacific  acc  ^  "."f,  ■"',,"1,".' 

:  I,  5  ui)  ported  operating  profits  of  $2,100,-!  today  endeavoring  to  obtain  consent:  hav\  t,.  sTT  n, 

I  ui. 920  and  net  earnings,  after  all  i  to  abandonment  of  lines  rendered  -  7®  «  » 

ll  HI  chargc.s,  including  income  taxes,  of '  uneconomic  by  the  competition  i  -n  f.HH  th,.  cdiiiinii 

I  d!  !  $94,971.  equivalent  to  27  cent.s  a  |  h.ghways-in  many  cases  without  I ®‘'*: 

■-V"iii)  5.D  i  share  on  the  stock.  i  .succests.  MTiatever  correction  of  the '  ?.'‘P 


l.f.s 

hi  00 


■  LAKE  ROWAN  I 

;  GOLD  MINES  ■ 

I 

■  .Vn  up  to  date  Official 
B  Report  is  now  available  on 

I  Ills  pvoiierty  yvlncli  is  re.s- 

*  ponding  excellently  io  rie- 

■  vclopment  wairk. 

■  Information  on  request. 

*  Kippen  &  Company 

®  i  rikOi'ptM-afccI 

■I  /nyeafnietit  Stscuntics 

■  264  HOSPITAL  STREET 

«  MON  I  REAL, 

-  I'elephonc  L.\ncuster  .SIOI 


'  I  Montreal  Power  . 

^  j  Mont..  'I’rainway.s  . 
'  Moore  ('ori» .  . 

I  I  N'ationul  Breweries 
j"  ■  Viagara  Wire  , 

I  !  \«»rafula .  .  ... 

^  I  t>$riUie  Flour  ..... 

I  f  I'a^e  }fiT.8ey  .  .  . 

j  Penmans . 

I I  IVioLo  Ki'ifravi'is  . 
-  ,  QueJico  Power 

I  !  .-t.  I.ftwrenco  Flour 
1  I  sliawl.’iRan 
I  ■  MuimOa  Tower  . 

•  !  -  h-el  of  (’anU'ta 
I  Walker  (h^-  W 

[  W('jiton,  iito.  .  . 


li  le  U.  w.u.o..^,  (.uouwa,,  -I-I-  .vanild  onen  up  a  new  future  for  the  i 
atic  conditions  may  at  any  moment  |  ecimoiniT  weltaro  of  the  coimtrv,  '  ? 
procinitato  a  world  catastropho;  ,  .  o  . 

large  ainomPs  liavo  to  be  spent  in  .  desirable  that  men 

the  prairie  provinee.s  to  r('store  Ihe  ‘“''I  vi,sion.  should  make  a|,i 

drongiit-striekoii  areas;  tlie  eoiitiiui-  competent  study  of  this  intensely  u- 
ation  of  unemployment  relief  may  issue,  entirely  apart  from  poll-js; 

add  its  tens  of  millions  to  the  tax-  L'®'^  channels,  with  the  invincible  j 
payers’  burdens;  public  works  pro-  ''('i('rniinafioii  to  eliminate  the  pres- 
granis,  wliieh  yield  no  return  on  tlie  I  ®“^  euorniou.s  waste  and  establish 
eanit.Hl  Investment  (ieiilefe  still  fii r- i  BlC  future.’  -  / 


till!  r.cigli lioi  h 
wiiii  S’i.iiOO  •' 


'i  j.ihii)  conipai' 


"  KO  !  A  point  of  interest  in  operating  railway  situation  may  tie  undertak- I ‘‘^‘1 ™!mhUe  works  ' 
r.;.".h  ,  results  for  the  first  9  month.s  of !  en.  it  may  be  taken  as  certain  that :  ®' a 

If  I  this  year,  probably  reflecting,  to  j  the  Board  of  Railway  Commission-  papifal  bives^ment  deplete  Ttm'f  11  r- 
4.(10!  some  extent  at  least,  the  recession  j  er.s  will  continue  to  have  the  power  f.,vmvers' iticOme  lint  not- 

j  in  business  and  industrial  condi- 1  to  control  abandonment  of  lines  and  -nHiiil  '  nttawn  eiv,!-  littif 

:  tion-s,  i.s  that  earnings  for  the  SrdLervlces.  Actuall.v,  the  surest  way  of 


withstanding.  Ottawa  gives  little 
heed  to  the  .N'atioind  Railway.s’  “red 


'-SD  quarter  fell  con.sidcrably  short  of  |  preventing  abandonment  of  lines  'n  ,  '  •  j  . 

•>od  iNw  '  for  the  2nd  qiiartor,  gro.ss  1  Canada  today  is  to  relieve  both  rail- i  ,  j  m’ 

:i.  (1  ;.7s  being  down  at  S67'2.5.59  from  $834,-Uvay  systems  of  tlie  useless  burden  .  c-ish' deficits  ext 

H.mi(>  :!.«i  i  306  and  net  before  taxe.s  at  $183.- :  iif  Hiir.iip.Hto  corviooa  and  thii«  froo  '*■'>( (f  i.i.ih  atficits,  ex 


Rates  of  Exchange 


H.oob  i 
4.00b  4.  n  1 
00  ■  t"  ! 

1  0t>  ' 

I  00  0. tiT  i 
1  00  0.71 


1  V'.b 

•i  00  J0.F‘ 
.  SOb  8 . 


u  -.^.sk  quotalion, 

•— 'Biti  cpiotatlofi 

b~norius  paivl  for  yoar  1035). 

N  —  InrliiOinc 

o  — Iriwular  rate  drclamJ  (or  l*l  ba’.f  of 
1037. 

<l  —  Irre^ruJar  rate,  60  cunts  litcla.'od  (or  Ut  half 
of  1037. 

BANK  vMW  KS 


('  an.-Nationaic 
(’’ommercf* 

I  .‘oniiniun 


34!!  as"c.i;!S  wilr$309  ^  "  ^""t  interest  ‘  duo  ihr^nninimr  i 

Tim  st^k  of  the  ^  from  acute  financial  Pressure. ,  eondition.s,  wbicli  may  at  anyi 

light  of  operating  results 'for  this  ’^'^®  *(’  '’®  unifi-  moment  imperil  or  do.stroy  our  fi-; 

vfar  and  oiSl^forS^^  '‘’■®  direction  of  the  I  nancial  securit.v,  are  no  figment  ol  ' 

years  assC£  the  present  ‘h®  ima.Sinalion.  a.s  those  who  an 

Sion  in  busine.ss  to  be  only  a  tern-  '’'®'’, abandonment  of  familiar  with  Dominion  Treasury 
porary’  condition,  appears  reason- ,  operations  arc  well  aw  are. 
ably  priced  and  the  holder  at  higher !  *  16  •$  if.  if.  .y, 

market  levels  would  .appear  justified  :  Cabinet  ministers  at  Ottawa,  asi  'pjie  central  recommendation  ol 


familiar  with  Domltiloii  Treasury 
operations  arc  well  ayvare. 
ably  priced  and  the  holder  at  higher !  *  16  •$  if.  if.  .y. 

market  levels  would  appear  justified  :  Cabinet  ministers  at  Ottawa,  asi  'j'Jk.  central  recommendation  of 
in  retaining  his  stock  rather  than;  "'ell  as  certain  officials  of  the  Can- ;  the  Duff  Cominission  was  that  “ag- 
clisposing  of  it  under  prevailing :  ttdian  Railways,  have  announced  on  gressive  competitiun  .should  cease” 


back  to  its  high  of  50  for  this  year:  great  increase  in  traffic.  in  ,49281  have  failed,  as  has  been  acknow- 
depends  on  the  trend  of  business  |  we  had  such  an  increase  of  traffic '  lodged  liy  ttie  iiianageinents  of  both 


1  Moniruu^ 

I  W>va  Scotia 

I  Torontc* 


r..0H  and  the  course  of  the  stock  market'  we  have  never  known  in  anyi  railways  and  the  Minister  ofTr^ns-  Brazil^  Jii'Ctfi'ci 
YY  as  a  whole  in  the  next  6  or  12  ,  other  year  and  yet  the  road  had  ai  port.  Since  the  great  need  for  econ-  i'ok.iKi  . 

i  ()'.j  months.  I  deficit  of  $29,870,009.  .It  the  meet- !  oniy  of  operation  has  been  so  forci-  Ausiiui 


•2.(4  j  10.00  t  'Ji  i 


The  difference  between  the  com-;  ing  of  the  Railway  Coniniittee  of  the  :  hly  presented  by  the  Roy.d  Comniis- 
mon  stock  and  voting  Iriusl  eertifi- ,  House  of  Coiamons  on  .lime  2,  1936,1  sion  and  the  results  of  the  projiosed 
cates  of  F’raser  Companies  lies  en- :  tlie  Minister  of  Transport  summar- 1  plan  have  been  virtually  negligible. 
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Warre  &  Co.,  c,' 
Oporto,  Portugal, 
started  bottling 

CONVIDG 
PORT  WINE 

and  they  have  beer 
serving  the  world’s 
Port  connoisseurs 
ever  since. 

Have  YOU  tried 
Convido  ? 

In  bottles  o  n  1  y- 
Never  sold  in  bulk. 
Ask  for  Convido. 


THE  FINANCIAL  TIMES,  MONTREAL,  NOVEMBER  26,  1937, 


.  MEWS  or  IS’SURANCE.  BA  iV/C  /.VG, 

FINANCIAL  EVENTS  '|  Bank  of  Canada  Statement 

RESPONSIBLE  FOR  BANK  OF  CANADA  <  5.1.$  ET.AOIN  SHUDLU 

/^Af  rv  UAITPMF'MT  vcekl.v  statement  of  the  Bank  of  Canada  shows  a  redu 

■  uULU  IHUVblnbnl 


\tON  E  1  ■  A  \  O  E  V  CH  A  ,V  G’  E 


Repatriation  Of  Capital  By 
France  Has  Far-Reaching 
Effects 

OPERATION  llVflPORTANT 

Paris. — It  Is  being  pointed  out  that 
the  shipping  of  gold  from  America 
has  been  the  direct  consequence  of 


BANK  OF  CANADA  S. $  5.  S.|  ET.AOIN  SHUDLU  UDLUU 

The  wcekl.v  statement  of  the  Bank  of  Canada  shows  a  reduction  of 
J2, 616, 565  in  sterling  and  U.  S.  funds,  a  rise  of  $3,160,366  'n  short  term 
securities,  Dominion  government  deposiis  down  $3, Sol, 365  and  chartered 
I  bank  deposits  up  $12,456,991. 

'  C^ompared  with  a  year  ago  reserve  in  sterling  and  U.  5'.  funds  is  up 
$10,873,440.  short  term  securities  higher  by  $33,613,488,  other  Domnilon 
land  provincial  securities  down  $(?;171,37S  whllo  Dominion  government 
j  deposits  ate  up  $2, 616. 833  and  chartered  bank  deposits  .$17,415,541  biRher. 

I  ASSET.6.  N,n.  lOtti  t.'ov.  Ittb  Ch»pge  In  »»<•!>  CLtnge  in  yo» 


I  ASSET.*  : 

I  t.  Kt'Ber^e•. 

Cold  coin  «na  bullion  . 

Silver  bullion . 

Sterling  end  V.S.  fund*. 
Go*d  Stand.  Countrie*. 


::P,98I,US  •.S0,08!,44t 

2,650,86.  2,050,446 


27.841,446 

as.’ 


21,824, 88t 
513 


to  government*,  etc. 


this  is  considered  only  a  minor  part  *  inrestmerta: 
of  the  general  pteture.  When  France 


I>om.  «“.d  Trov,  «hort  term 

•ecurltle* .  . 

or  any  other  country  withdratvs  cap-'  bi  otker  nom.  end  Prov. 

ifal  from  England,  anci  the  quantity,  otk^rritie*. .  il.’il 

of  gold  available  on  the  London  i  - 

market  is  insuffletenr  lo  meet  :be|,.  ,  Total  Imestment* .  203, i3 

demand,  Britain  turiu>  to  .NewVork.js  .AiVofher’«wer«  !  S,9t: 

for  the  metal  ■  required.  It  is  the!  •  ’  - 

belief  here  tliat  the  departure  of  |  iOT.VL  assets .  418.01. 

some  of  the  gold  accumulated  .n  the  1  MABll.lTn:.*: 

United  States  is  to  the  advantage  of  j  “**  . . . 

that  country,  because  such  metal !  3  x"eHnci:ioui*boB. ;80  ui 
was  inactive,  econoniicaliv  and  thei''  LiopoHt*: 

resultant  improvement  m  the  Kuro- •  *’  Pro™ nJau  ' . 

pean  fiscal  SitUaUun  is  of  indirect  .  Chartered  bank* IT!  209.40f 

profit  to  busliicjr  ou  tin.  other  side  **  Otfccr . .  . 

of  the.  Atlantic  roTAi.  peposits  *243.9:1 

Two  de\ cluprnen  i  f  liave  noicated  ■'  .  aoilitlf*  payable  abroad  . 
that  Uie  amotim  ot  c.iiuial  I'tneli  19  m' u'be.  I■alllll1le• 

being  repatriated  and  concerning  nil  \t  1  1  vBii.i  ritis  4is.ni:i 

which  no  precise  figu:  .n  e  m  ail  ‘'"'■r.-.-  i,,  ni.t«  »nd  o.-.io.v-  iiai 

able,  is  much  larger  than  »as  ten 

erally  estimated  in  financial  dicli.o  ——————————— 

Oeorge.s  nonoet.  the  MjdisIci  of  RrancH  Ratlbin 

I'lnance  has  announceo  tUut  toe 

Englhth  loan  of  £ 40.000. Ul>0  would  . - 

be  repaid  uest  month  and  this  But  Conditions  Arc  Different 
weeks  leiurn  of  the  Bank  of  ••  xercise  Pow 

Uranec  lecords  an  entry  of  3,21i',- 

iiQO.Oou  frauus  of  gold  sold  to  the  .  r-r^TTr -  ,,,, ,  ' 

Dank  of  I'lance  try  the  equaltraliou  EASY  CREDIT  AND  TH 

fUud  '  Conti 

At  the  cut  rent  rate  for  sterling,  I  ..  _ 

lUe  Bugllsh  loan  represents*  an-,  ,,,  ,  . . .  ,u«  t,ni 

/novlujatel.v  b.OOO.OOO.OOO  francs.  As  Y\/ 

*0  the  ,'1.1 27.000,i>00  addition  to  the  esuiblisb  blanch  banking  In 

oank'.**  gold  1  eservt .  the  sum  would  the  United  States,  the  old  arguments 


f'orelnlon  ^  , 

h'  Pro\inefaJ . . 

•  Chartered  banka  . 

d  Othc.*,  .... 

j’OT.^t.  OKPOSITS 
I  .aDilUifs  payable  abroad 
M*  o»be;  l’ubiill;e« 


tOl  \I  IIXBII.inCS  4lS.01o.Ry‘>  122. 521.782 

rta’.ln  of  i;tt  rw'fr.**  t«»  notes  and  Gimo.ai*  liahiliiuv  was  "'0.' 
gi-T*  •»  t.iuj.A  arttl  ,b4  y2  ne’’  lenl  tho  p.-o  iccding  '-ca* 


205,964,061 

76.789 

2(1..  5.5 1,280 
:6.'63 

-  2.4t2.;81 
24 

12..98.5.003 
18.5.036 
-  l.OOO.OOO 

94.43g.308 

??.S'.  ;.591 

■r  5.160.866 

-  38.613,488 

12.187.712 

<<..3:1.6.57 
12M86  08;. 

850.431 

1.627 

—  6,171.379 

'  12.186.nR,*; 

203.I3',P82 
86.5.1 62  ‘ 
3.972,684 

20f  .2‘29,3.1H 
S6r.  216 
LSOO.lPO 

6,121A0I 

2.1 

827. .506 

.  39,628, 1«.5 
P00..504 
5.399,907 

418.015.60' 

422.521,782 

4.:.06.ir3 

'  40.929,659 

■.y.ioo.on" 

•,45.71. 
ISO  188.849 

:  0.100. 00‘* 

lvS2.T26,92‘J 

46i,91« 

--  '  870.623 

-  31.404.663 

31,692  ■  ?, 

'.’5.86,  .4"(, 

.,,831.36.5 

-  2,646JS3 

209.40? 

2.906,*'?.* 

K4.‘>2,:'4 

12,4.56.991 
-  1.053.831 

■■  17.454,841 
789.088 

243.977.66,'' 

iMf-M ;  9.4ns 

r  5..901.745 

--  20.890,482 

M.lOo.'.K.-, 

2.::i.:3n 

333.65.'. 

-  6,936,060 

!•  j  Important  Points  A,*  To 

U  RDLUU  j  Quebec  Succession  Duties 

Juefton  of  i  .  .  I-  1  . 

hjrt  term)  As  Applied  lo  All  Estates 

chartered  ;  -  — 

i  Uv  VV  1  M,9CKLAItR. 

ItidS  is  up  i  I  n  il-,  an  add'-'.'  b-tm  r  Hi"  Mniil.c.it  Rranrh  o(  tbr  l.h.ilrint  iniiljtiil- 

Domnilon  j 

ivernment  '  ..  ,,  -  _ . 

11  higher.;  ff  yj,,,  Quebec  ami  expert ,  slock  iraiisfcr-  wan  tiiuated  Tin 

L«ngpinyo»  j  t'’  leave  iu  your  c'>taie  passing  lo ;  difficulty  arises  herause  ilifreieni, 
I  Vour  wife  or  cbihlreu  net  assets  Companies  have  different  right.*  tol 

■  5S.236  i  "’'”’th  $10,n0(>  or  more,  lliru  ibis  pa-  j  set  up  share  registers.  .\  company  | 

s  ie,873i440  j  per  affects  you  persouuHy.  Genet  - 1  governed  liy  the  Quebec  Uompaoiiesj 
"  '  ally  speaking,  if  your  net  estate  ,\ct,  for  instance,  has  no  right  to, 

12,38,5.503  I  pa.sslng  to  your  'vifo  cxieeds  $10,-  establish  its  share  registers  outside 

'  1  poo'wo  '  l>a3-9ing  to  your  wife  and  up  of  the  Provinee  of  Quebec,  .and  nor- 

!  to  five  children  exeeeil.H  .$13,000,  inally  the  register  is  kept  at  Its  head 

j  then  every  dollar  passing,  not  mere-  office.  However,  a  cotiipany  gov- 

38.613,488  ly  jjjp  excess  over  the  maximnin  ox-  orned  by  the  Uompaniea  Act  of  C.an- 
-  6,171,378  emption,  is  taxable,  iioth  as  to  basic  ada  need  not  keep  its  regi.ster  at 

12,186.08,5  surtax.  or  even  in  the  same  province  ns  Its 


FIRE  INSURANCE- 


Fy  odopthig  iho  Northwenlern  Mutual  plan  o(  lit*  Insurance, 
bufinsia  men  convert  on  "expenae"  Into  on  "inveatment'' 
paying  aubsianital  onnual  divldenda-  Last  year  thla  mutual 
company  distribnicd  $1,143,727  lo  pollcyholdeia  In  dividends 


0RANCHC6 
ACn08.a  CANADA 
I  smut* 
jlarn  jifON 
ntta'^9 
MoMreil 
Qucb9>r 
>4f  luhfl 
Il9life> 

Wfrjnipsf 

VasK«f<m'> 

f'al0«rv 

Fdmonipf 

Vlei»rtN 

Ktlownn 

V4«ioouy«f  i 


the  Proviuce,  namcl> 


ahlo  registers  situated  at  various  | 
.'.tiiate  places  in  any  one  of  whicli  its; 


shares  may  he  regtatered.  with  Ihe, 

ship  of  winch  i.«  transmitted  ow-  .  v  _  . 

Ing  to  death  effect,  as  the  Courts  have  put  tl.l 

Puties  upon  Hi''  t  van. mission  that  "registration  at  either  place 


within  th»  provinre  ""'ing  ti)  tiic  brings  about  t'he  effect  of  rogistva-i 

■teath  of  someone  domh  iled  there-  „ 

in.  of  movenhte  prr'perty  locnily  tion  in  both  places. 

situate  outside  f  vii-  |•l•ovtn.■o^  .Applying  various  decisions,  hear- 

Court  fees  or  "s'-izlti  i:ix  payable  ,  j  .  ,  ,  . 

by  beneficiaries  rr!ki$iotif  ouiNide  of  txjnds  cir^  taxnbl©  sT  tbc  puico  in 


♦*r.f  cofo'ia'^d  with  po- 


ihe  }»rovincc.  !■»  wiioni  ilicie  Is  which  Ihc  instruments,  l.o  the  ac  j 
rranstnitted  av  th®  b^nds,  are  situated  at  (he  time 

death  of  any  P'^ison  dnm’rllcd  In  ,  .  I 

Quebec,  moveable  prop'^-rt''  local-  lioloer  .  doatil 

Iv  situate  outside  of  ()uehei:  Dpposlt.R.  etc. 

The  first  two  xailetles  of  taxe.s'  , 

have  been  tested  by  the  Couri.s  and  I  Province's  definition  of, 

their  validity  meintalned.  The  third  j  legal  and  roiistituflon- 

varlely  has’  yet  lo  be  tested  andj-il-  all  of  every  .sort  pay- 

there  is  .s  strong  argument  for  the  ahlo  hy  a  Quehee  debtor  ronstitiitc 
contention  that  it  is  iincoiistilution-  Property  In  the  Province  and  arc 
al  .and  that  if  and  when  it  is  put  tol  taxable.  However,  the  Province  can- 
Jndicial  test.  Its  validity  will  be  de-|  not  hy  the  artificiality  of  a  defini- 


R ranch  Ranking  Suits  Canada* 

But  Conditions  .Are  Different  In  The  U.  S.  A.  Where  States 
p.xercise  Power*  Of  Control 

EASY  CREDIT  AND  THE  ALBERTA  SITUATION 

Contributed 


Fire  Alarm  Systems 

•  We  in«taU  in  teven  cities  (our  Electric  Fire 
Protective  Systems  which  connect  with  our  own 
Central  Stations  and  the  City  Fire  Department 
headquarters  -- 

Manual  Fire  Alarm  System* 

Aero  Automatic  Fire  Alarm  System* 

Sprinkler  Supervisory  Systems 
Watchman  Patrol  and  Fire  Alarm  System* 

Our  book  "Flaahing  the  Alarm”  will  be  sent  "n 
request. 

DOMINION  ELECTRIC  PROTECTION  COMPANY 

BUkSLAR,  FIRE  AND  SPRINKLER  ALVrmS 
Csntrol  Slationi 

Torente  Moair*ol  Qutbsc  OHawo  Hamiltoe  Lende*  Winnipaf 


LIFE  SALES  GAINED 
I5P.C.IN  OCTOBER 


Staff  ADnoinlments 


IS  r  I  IN  lirlllKhK  bank  OF  YOTA  MOTH 

IcF  i  .  V*  IM  VVlVULiUi  K.  K.  McCallum  ba,*  been  ap- 

- —  -  i  pointed  manager  of  the  Bank  of 

ToUl  Of  $33,762,000  With;  Nova  Scotia  at  Guelph.  Onl 


Only  3  Provinces  Showing 
Contraction  From  1936 


F.  Bell  has  been  made  manager  ai 
,1  .  .  r--  i  17  Ante  D.anforth  and  Pape  branch.  Toronto 

d  -  debt  a  situ*  which  does  ContracUon  From  1936  .  has  been  appointed 

<ft>  It  nnf  ■  latatioTi  with-  aUacn  to  U  as  a  matter  or  coin-:  - - -  manap:er  at  KeiDptvillc,  Uni. 

in  tiu'  Provinrf*.  and  TDon  law.  Debts  are  generally  nekl  Toronto. —  Sales  of  new  ordinary;  p  Dovlo  lias  been  appointed 

rt..  hacu^e^.vs  a  to  be  situate  where  they  can  he  ef-  hfp,  insuranco  in  Canada  .ind  New- j  man.ageV  at'Bancroft.  Out 

*'l  hy  the  Act  w  hicli  It  purports  fcTlvelv  recovered  or  enforced  '  foundland  during  the  month  of  Oc- j  _ 

le  deny  to  ili«*  h-h  or  lepat.e  I  ife  Insnriiince  1  tober.  according  to  figures  compiled uixn  ori'i\4i>i 

until  he  pays  th<-  "sei.-Hn  tax",  ivj  Insurance  Sales  Ue- 1  BOJAI-  BANK  OF  F,\>At».\ 

7mm'^as''i'hr’dereasecrdle.?’’as^the  i  l’'nderour  prc.sont  law,  insurance ;  search  Bureau.  aniouiHcd  to  $33.762.- ;  Eastman,  formerly  inaDaget 

'■;vii  Code  provide.j  that  upv.p  j  Pfilifihs  on  (he  life  of  the  deceased  I  0(!0  representing  an  improvemeat  of|  Goderich.  Oui..  branch  of  The 

Ccath,  prop'>rtv  ra.«se,a  frntn  th»  '  form  part  of  his  e.atate  and  .are  snh-  '  approximately  .)5  per  cent,  oxer  the,  Boyal  Bunk  of  Canada,  ha.s  been  ap 

.i-'rensed  to  his  heir  <^r,  irgatea  at  succe.o.slon  duties,  regardless.,  .sanic  month  la.st  year.  The.se  jigiircs  j  T'ointed  manager  at  f/ocke  and  Main 

I  noe  an  nu  'una  <a  whether  the  policies  are  payable  are  ha.sed  on  retiirn.s  from  IS  com- 1 Hamilton  Onl 

I  axnhie  I  nder  fhe  Act  to  wife,  rhild  or  other  preferred^  Iianlc.s  hnxin.g  87  pet  ceni.  of  the  B.  H.  Boucher,  formerly  assistant 

n.so'ar  as  co'ice'  iis  the  p,.,-,vJ  beneficiary.  |  total  insurance  in  force  in  the  Uo- , ‘i*  Quebec,  hat.  been  niad< 


/.lovluiately  6.000.000,000  francs.  As’ VV'''"  introduction  of  the  bill  ling  ball  the  g^cnerai  store,  the 
to  the  , '1.127.000,000  addition  to  the  to  esuibhsb  branch  oanK.ng  In '  WacKsmuh  ^shop^  and 

tjank'.**  gold  i  etervt .  the  sum  would  the  United  States.  iJie  old  arguments  h 

.  J  .  .  ,  promise.  It  would  be  looked  over  bv , 

.f  r.ilculated  at  the  hrice  pru  and  con  wlil  be  thoroughly  air-  some  individual  with  a  Mew  to  start- 

.or  gold^  represent  4.n00,P00,O00  ed  There  is  a  fairly  strong  body 

fanes  The  bank,  however.  <ao  buy  of  opinion  in  the  United  States  In  inonev.  of  course,  and  he  made' 

gold  to."  its  09-r,  ncooaot  only  at  t.be  fa.vor  ..f  such  a  measure,  but  this  ^is  inve.-tr^ents  on  the  principle  that 


I  Bte  of  forty-three  mini^^m.5  for  a  seems  chiefly  to  fc«  from  non-bank-  tt,;  camp  would  last  sUx  months  If  It.  insofar  as  rouce.n* 

ranc.  the  rate  at  which  the  last  jug  anurces.  th»  preponderance  of  e  srili  going  strong  at  the  end  of  i  mce's  right  -o  tax  ^rinsmissions'  The  Act  Roe.s  on  to  provide  .hat  '  nnn-on  i  manager  at  St  Hyaoinlhc.  Q„e, 

***  expressed  by  th.it  rune  he  ffave  It  another  six,  a.nd  ^vitln'n  the  Provinro”  ihoro  Unlr  other  sums  duo  by  an  insurer  ^.t^lparin^r  ;-aIes  in  the  various  ^  Hopkini^.  formoi  I\  aooount- 

American  Bankers'  Association  j.  (.jttjer  becamo  n  per-;  wav  of  comnlicat  Ion  Tiie  Prh'  fe.ison  of  the  death  of  a  person'  piovmccs  for  the  montti  with  Octo- 1  Kvnrvillc.  N.S.,  lias  been  ,ip 

wb  ch  bcm-ed  as  the  ^  recent  convention,  being  rr.anent  camp  or  flopped,  and  In  the '  has  T  Sd  the  taxahlc^  figures  were  P-’In'ed  a.-co, infant  at  Halifax. 

wr-r -v  .^1.1,0,.  .,1.^  are  ^uh-  based  .m  returns  hv  n  con, na..ic^  uLvir-fir miumfr.,. 


iattng  thv  Id  OOO.OOO.OOu  francs  xif  girongly  opposed  to  It  The  reason 
gold  which  were  at  that  tunclnre  f.^,-  does  nor  appear  to  us  ‘n 

appropriated  to  the  exchange  Canada  to  be  very  clear,  but  then  we 
equMllzoilon  fund  !n  Canada  have  been  accustomed  to 

Tbe  Bank  or  ITngland,  similarly,  tijp  oranch  bank  system,  bave  grow  n 
.accepts  gold  which  the  Britlali '  am,  it  m  fact,  and  know  no  other, 
equalisation  fund  sells  to  It  only  at  Across  the  line,  on  the  other  Imnri. 
the  old  parity  of  sterling  which  I  this  Is  not  the  case.  Their  laws 
has  not  been  legally  altorede  It  Is  too.  are  quite  different,  and  it  s 
ti'it  knotni  whether  the  French  ,, ery  doubtful  wbetbor,  unde:  the 


M.hr  hv  cvatuilous  title"  arc  m,h-  based  on  returns  bv  Id  conipaiuc.r^  •;4.\ADF$,N  ItWK  iU  HnniFRC  I, 

,|o.  Icct  fo  succession  duties  Inving  90  pci  '  cut  of  the  total  bu.5l  ,  si  v  i  . 

hit  I'hi.s  text  canir  mto  force  'n  I'i24  ness  in  ffitce.  it  is  .seen  Lhaf  3  pro  ;  •  ■  51c.\airn.  formerly  acconntani 

I  It  bud  prcviouslv  read  '.Ml  orlici  linccs.  .Mhcrta  Saskatchewan,  and  '*,*  *ne  Belleville.  Unt  .  luanch  of  the 
Thn  sums  due  hy  nn  insurer  hv  reason  I’rltice  Udward  Island  .show  a  ,j(,-  Bank  of  •  ommevee,  has 

.  I,,:  of  the  death  of  the  irisure'l  pc-sori  clinc  Saskatchewan,  reflecting  ihci  J'^P'’  appom'c')  manager  at  Aurora, 

r, .  etc  ”  If  was  .accepted,  on  the  crop  falliii  o  in  that  province.  re-  '''’nt  .  In  place  of  ,\i.  Kirkwood. 

,.1-0  basis  of  authoritative  oninion.  ihat  'calcd  a  drop  of  .'Id.P  per  rent.  'I'lie  has  been  gr.anted  leave  of  ah 

.  jon  under  the  old  text  when  one  ncr  ttrcaiest  percentage  gam  over  last  P'  ''”'  to  retiring  from  active 

SOI,  having  an  Insur.abic  interest  in  .''far  was  in  Now  Brunswick,  where ^'"-e  i 
,  of  tbc  life  of  another  takes  out  a  poll  salc.s  last  month  wore  29  7  per  cent  I  L-' 

i  '  cv  of  insurance  on  the  ITr  of  llie  .ilic.ad  of  Octuher  last  year,  with  <  "  a<  •  hm'  dohn.  N^B  .  ha.s  been  ap 

I  Iiifpr  flip  ^.trmri  irTiinllv  f  'f'fi'iDi  rrYf'aliiig  an  nnmt.rd  manai;rr  pf  Slirlbourne.  N.S. 

:  '.Ji  ..'  of  22  per  cc^  tmtario,  .'’"M-eeding  .1.  I,  riaxton,  who  has 


rnnc-.ivor  m  clean  up  and  get  \.js  he|ne*a  t,-ansrnission  Gom  -i  dc-  succession  duties  Invmg  90  per  cent  id  the  total  bu.5l 

OUI  ivefors  the  crash.  Some-  doniicdcd  m'  Quct.ec  at.  his  text  came  mto  force  -n  1924  ness  in  force,  it  ,,  .seen  that  3  pro 

Ufc  ha-  n  any  event  be  tried  lo  bcnefitlary  (V-micilcd  o-  ti  bad  prcviouslv  read  ".Ml  orhci  iinccs.  .Mhcrta  Saskatchewan,  am 

p!.'>  '.  re  He,  vv.is  not  •bothered  by ,  -]  ^,p  sums  due  hy  nn  insurer  hv  le.ason  Ib  ltice  Hdward  Island  .show  a  do 


restricting  him  as  to  the 


more  complicated  situation  Is  as  lo 


luiy  o  I  o.  aferal  against  which  he  taxation  of  propertv  in  the  Pro- 

niubt  lend  money,  and  his  security  ... _ _ .-...n-...  ,•  _ 


lias  oor  ocrii  ivaaii.r  airxjivuv  ..  i-v  too.  ale  quue  oirrerem.  ana  ir  s  „  ,,,3^,  yar'etics  He  would  reg.ardlc-.v  ,>!  where 

not  known  whctbei  the  French  ,, erv  doubtful  wbetbor,  undei  ,he  end  on  ''ae  saloon  fixtures  the  dia-  "'•tn-mis.sion 

rteasury  has  acquired  sterling  In  taws  and  condtflODS  as  they  exist  tn  mond  i"n-^s'o’'  the  bar-keener  or  the 

PTeparation  -'opa.vment  tbe  Utitted  States,  a  ^aHon-w.de  jp,,  ^„n,.yV  the  ladies  in  ^e  honky-  '''‘Hmsc.s  of  this  P.i,  t 

which  f.i.ls  duo  111  Ixjprton.  or  if  svgtem  of  branch  banking,  .such  as  fpnks  as  well  as  on  horses  land  or  ''  "laucr 

the  equaiurition  riand  is  tn  supnlv  we  have  tn  Canada  would  be  sue-  merchandise,  'sorre  of 'ihcse  bank-  Ibovincc'-  definitmn  of  H 

all.  or  part,  of  tne  foreign  cxcha,ngc  ce.ssftil  There  would  appear  to  be  era  o'  course  had  reputations  of  l'>'onr!-.  wliidi  icmls  1 

which  will  bo  necesjary  to  meet !  several  reasons  for  this  Jn  the  |  ^orts.  if  some  of  the  we.stern  novels  " 

this  ttjHturitT.  first  place  botJ,  the  Individual  state.*  .^e  j,e  believed,  and  no  doubt  * 'i''  rcnr'j'  fy  •vnh.ri  ti 

In  any  case.  It  ts  evident  tiiat  tne  and  the  federal  government  Issue  '  f^any  of  them  turned  pretty  sharp  a uir 

^ lia'^c  5  0ld  #;old  to  bank  charters,  while  in  Canada  ,  ^Qf.Q^y.g  There  ^ere,  bn\^rvei,  some  firtnoilv  s  u  iiMn  ri>-'  PioyWi.- 

the  Bank  of  France  bad  It  nut  set  hanking  Is  entirelv  under  federal  an- '  of  a  verv  different  class  and  of  ‘kbt.-  win'-u  woir  nw  -.ns:  i 

sslde  ample  funds  to  meet  any  ,  tborlty  ,  f.rst-clas*  reputation,  buf  '  taking  ''’tv 

emergency.  It  is  tiue.  too  that  these  The  fltst  ‘American  bank,  the  them,  bv  and  large,  fbev  were  as  dcao,  ,,,,'^1  \,i,;,.i.  a',- 

resource*  are  about  to  be  Increased  Bank  of  the  United  l^tatc*.  nrganir-  35  community  ’woi.id  per  m  "'v  r-n- a,--  .luo  i„ 

through  the  raising  of  the  loan  hv  ]  ed  by  .Alexander  Hamilton  iraraedi- ■  They  had  to  be  hard.  iMcau.sc 


1  'be  .saloon  fixtures,  the  dia-  _ 

’rigs  of  the  bar-keeper,  or  the  »  ui  <• 

ry  of  the  ladles  in  ^e  honk.v-  the  purpose,*  of  ihS  P.in  of 

,,  ,  ,  J  inr  ],4\v.  tho  r-iix  of  tb*'  id-iitcm-  is 

as  well  as  on  horses,  land,  ot  _  »x  *  •  t-  -i-  4*  i 

indise.  Some  of  these  bank-  Ibovincc  -  .  dcf.nition  of  .he 

’  couv.se.  had  reputation.*  of 

14*  -  e  *U  .a  ..a  .  ^  1  .  »  ^  1  1  f »  \\  S  . 


oy  of  insinrinco  on  the  lifr  <»f  th 
laffer.  f*»rmri  .irtunUy  sir,nin 


III.'  .I’mlirailon  and  nnvini:  Iho  prr- ;  of  2::  p.n*  riTitnrin.  ^ <  laxton,  who  bar: 

-  It..,*  tirg*  n.-is:..n  tn^^iirorl  i'-* '  'Vith  the  !ar*r''st  i:atn  in  volume  ofi  granted  Icavo  of  absenco  pri(n 


■  'I’ll  4^  \ 

tni^anir^ 
pronot  \  y. 


r  r.p-r fy  n  iih.u  (Iif* 
•i  I  \  l.^lOTj  U»*'‘I’Ul»'«  )I 


rr.i.ir,...  It. ..3*  n»Ts;.,n  tn^iirorl  i'-* '  "ini  titr  !arg»'si  L'aiii  in  volume  or,  o.ivi  rittben 

noi  the  person  whose' life  Is' covered  fn!'’.''.  had  at.  increase  of  Ml  per.  big  retirement  on  pension 

."t^e^^in^cix  'on  Sc*  Voibiw"*"'-" 

surance  apainst  tno  rontm^ciic'  oi  )  ^ 


tb.F'  fiFron.-**'!  ,ri  *  th*' 
or  ar#*  p.^ynnio  1 
«]E'n  ttr.  and  n  im  h 


mit  They  had  to  be  hard.  i..  cau.sr 

all  pioneering  is  very  imicli  of  a  lOa  drsn,  hid  ,,i„  d'orncii. 


the  French  railwaya,  the  nerotla- 1  ately  after  the  k^evolutlon  wa.*  a  g],  pioneering  is  very  imidi  of  ; 
tion  of  which.  IP  Hollaud.  seems  federaJ  institution,  and  during  the  g-amblc,  and  one  of  tlie  first  princi 
a*s’jrrd  This  does  not  alter  fbe,40  years  following  the  Revolution,  u,  p,p,  of ’successful  gambling  is  lo  cm 
fact  tna*  ihf'  aSitunMno  Tids  CTtm-'was  tbe  ?torm-‘'entrc  1ti  thf'  ccuiro-  lf*6?ep 

nletely  changed  from  the  view-  ver.sy  bciv.-eet’  the  advocates  of  fed-  There  would,  therefore  appear  lo 
wint  of  Eolldily  of  the  franc,  since  er.al  control  -md  the  Slates'  Rights  ^e  ronsoJoraidy  more  to  the  dues 


trinuj  thf^  rrovin 

lo  cm  trnn.=  ml---c'  .aims 

'\  tlf  ’’r-tvit 


iF  t'Tpr  •'■f 
’Vitt.ir) 
t  -UK*  r  M.'- 


in>I  tlic  poison  x^hoso  life  Is  t^tvored  •  ** 

U  ■  Itiit  Iho  pcri^on  who  pay?  out  Uio  in- ; 

'  fltirnnco  iijEraliij^t  the  runtln^ciioy 

''  !  tho  rionth  of  tho  person  w  ho.so  life; 

,  I  Is  oovoTod  Tn  this  o\-4ni1.  no  sim*  ,  nnt 
■  ro.Qslon  duty  wfYtild  ho  p;nah!c  j 

Trovlnco  now  c-YritEUid^  tliut  ’A'lien- 
.*  o\pr  nnynrio  nurn^d  n‘-»  flu**  llfo  iu  Ont 
■r  ,  .Quipfl.  dios.  Mio  insiirorF  mu^t  xmi  |  Qw- 


:  <70.001)  .y^ifr.nno 
1.40  roni)  I ,*10  .'.oho 


0'>4  UfM) 

i.'>r’.nno 


'  .h  r 

I./7T  1)00 


■  '’rf'viti 

I  .X*  ‘1  :T’T10N* 

H  'prop^'i  1  V*  d 


o\pr  nn.vnrio  nurn^d  r\-^  mo**  iim-  ui  Ont 
.•3'Trcd.  dios.  Mio  insurorF  mu^t  xmi  | 

I'.yv  Mif-  prooordc  'vithout  roforoTum 
fo  the  «uc''ocsion  dii+v  putlmririo?;, !  p  r.ci.  l  u 
\v  nrnvidod  !n  Iho  l*  xl  '**1'  tho  .Act.  Mid 
ilu'v  wiM  otioAv  ilu'  hruf'f ioi;) r.v  tn 
doiluo;  nP'  'h'los  ftv  opnnros  duo  Du' 


point  of  solidity  of  the  fr-inc.  Mnc-e  oral  contr<d  and  tho  States'  Bights  ronsuJrrahJ  v '  more  t.,  the  aup>  i  Tropnitv*  d--  *  -  dodur;  d-hts  or  fPnrftos  duo  I  - 

that  moment  only  a  few  months  ndvocates.  The  latter  won.  and  it  ,, on  .is  to  whether  Individual  b.nnkr,  or  'd  m  hv^"::  Vr:V..rcr'^w’ beuef  iMarv  hv  ,ho 
ago.  when  it  was  Impossible  even  wat  not  until  the  fivil  War  that  n.i-  ,a  branch  svsteni  would  be  the,  beimr  6'"”'  of  mw  nsu.— -1  pic.r.Mo  'h,‘-  "me  r.f  de.stli  as  well  as  .inv  nr. 

to  perceive  bow  rhe  Treasury  would  iional  banks  weie  organi.,f,d. 


I  4,7  t.IlQil  12.11)8.(11,0 
•I  5  15,00,1  ?.S  ’'i.'i'ln 

04  1110"  7.’8.000 

l,/7;.9nfi  1,1  !4,ori(i 

1 2  1. "00  20  1,000 

107.000  25  t, 000 

4  t. 7".'  000  511,002,000 


"  I  ,,ti,ivv.-i  .  I’nppor  Iiie.luclion  n, 

t  hanco  ,  fHnniln.  srt  nn  p  now  hich  mnnthri 

I'  •  rpi'..i(t  tn  .Viicii.at  will'll  4 i!  '0 
,  t  I  r-Miiuls  wrro  proriiii  cd  ac-ording  to  P 
.  .slaianiont  bv  Iho  t'oiimimn  lUireari  p' 
■  --O  '  (Viiil  i.slic.n  (II  .hilc.  41.710,8.20  pound.* 
,  '4.1  n.i.,  (.i-oiliicod  whllo  in  Vncii.'M.  IP"8 

!2.’.0|i,i,.  out, nil  nn.«  'r.. 438. 230  ponndc: 

!  2')  7  I  rviinng  Itio  first  -mlit  'n.inlhs  of  the 
'  If  ,•  I  OIII  i-eiit  ,vear.  Can-ifla  piortiiced  ;!20 
f'>  8  SO".  1 Douiiifs  of  i'op|i''r:  tiiio  repm 
-I  >0.0  .s.inloi't  an  ;oJv:inr*»  of  22.1,7  ovor  tVi# 
I  oiiti'ii,  in  the  l  orro.spon'i nd  poriori  oi 


be  able  to  meet  the  maturity  tn  i  be  Xati, 
London  when  export.*  of  enpital  ili.»t:nctly  a 
were  increasing  and  tbe  pqualifa-  so  regardert 
tion  fund  bad  exhausted  i;.:  oo.  ii;,ii\"tr)  thi 
sourers.  armic*  In  tl 


1  he  National  Rankin',’  l.aw  was 
i.»i:nctly  a  var  mca.-iir,'.  .md  was 
1,  re,garded  It  coiUributed  matc- 


n  branch  s.vstcni  would  be  the.  lieifer  '' 

method  for  our  friends  to  the  .south,  ,,  *,d'e  tio  i .  i 
The  hrancii  ijstem  -iilt*  u -.  hut  tiad  b;.,  d-o 
whether  under  existing  condttioD" 
and  laws  across  the  line  the  branch  „  , 


London  Life  To  Incrca.se  turnl.'hed  a  circulation  accept-  l•ondlt;'on.-..  oro  coinpe’opt  iq  ad 

r\’  ‘J  J  c  1  ir  country  at  large.  \,vr 

UlVIOeno  DCSIc  ror  193d  Tho  oarlv  ,  anadian  han’KS  werp.  Y-  .y.  y.  '"fi 

—I  — — —  n  fact,  prec.incial  institutions,  but  phere  are  some  w-’np  believe  f'riat. 

A  substantial  increase  :n  dividends  ■  when  the  r>'->m'Dioa  was  csta'Diishc,!.  jp  3\ost2-rii  '  anada,  a  great  deal  of 
to  policyholders,  effective  from  lau-  if  was  in  the  .'■ears  immediatel.v  fol-  ,bp  present  ceonorru'  trouble  there 
uary  l,  1928,  has  been  Hnn-jjneed  tiv  lowing  the  American  "ivil  \V.ar,  .md  jj,  jp  pg  small  mca.sure  due  to  the  * 
The  London  Lire  InsuraDcc  '  oui-  the  possible  dangers  of  non-fodera!  f-,,.,  ,hrit  credit  was  ina,ir  ton  easv  j 
pany  Tbe  new  .'■eaie  w  ill  make  the  control  of  such  important  ni.atter.'  fp,.  ihern  tn  the  earl.v  stage.*, 
total  dividend  to  poltryinjidr-r'!  C"’','  as  liunking  and  ciirreiiey  greatly  in  (py,  IP  f^c  various  district.* 

greater  than  would  iiavt-  iiciui  pay-  iluinccd  the  deeisioii  o'  '.lie  new  Dti-  there  hail  been  served  h>  haiik.s  ,ii-  ' 

•■ibie  under  tbe  1937  ^eale.  ’ninion  to  place  tliosc  under  federal  -ani/erl  as  were  the  earlv  Western 

rhtr,  new  icale  Mves  to  i.oiidon  autho-ity,  and  it  is  er-neraliv  admit-  hanking  organisations  in  tlie  i'tatps,  ■ 

Li.e  i»->llcvboider.s  th*-  advantage  "f  led  that  1hl.=  doelsion  wa'  wim-.  ,1,.^  whole  West  would  have  'neen 

both  impr.ived  morfalitv  expcnc,,..  ;f.  ;y  ,  erta.nlv  the  wild  boom 

and  e.,,c|eu,w  tn  adrnir.’'i'af!oij  ami  .Miothe-  very  imiiorr,, rr  'actor  farm  lands  and  real  estate  from 
t  ;s  dduisled  to  c.i-r,.,,!  .ate  c,  n- .  hicli  must  not  t.,  ov'i'-'ked  iv  the  effeel.s  of  which  that  section  is 

■  erest  on  n\e.stnieri':-  ili- 'li\ 'ceod  the  differenee  m  the  ian-  'pgai  dine  ..,|t|  suffering,  would  neve,-  have 
pavmcn’  ,1.  ca.  ii  !urf',i.Pi..l  '  "  b'  i.ank  collate-al  in  Hie  Urr''',i  yiptes  oceurred..  It  is  true  that,  tlie  ( '.'in- ■ 
r/i'^  J  t'ataada.  ,  adma  bank,*  made  no  advariee.s 

■  Q  I7‘a  a  ,  ,11  .),(  .1  .  11  ill  In  '  anaria.  the  Hank  '  i>u- c  ivr  acaiiist  mnrteagc  sei'iirllv  hut  tliev  ^ 


M;$n\  to  fh*?  of  fodor-U  <;\c;foTri  wotfld  '’atiifdPtory. 

e^rrnle?  tn  thut  U  piovid'i'd  .1  maikot  hHrdI>  oitp  upon  nhich  (‘andinn';. 
fni  fodrral  jovprnmpnt  bond-.,  Vt3\p  po  ^^po^!c■nc■c  of  tbo‘*p 


'•on d  1 1  •  on  r- .  -t  r 4^  com 1 1 
V}vr 


Thprr  htf.  eome  who  bp'l‘>\n  That, 
in  \\ostj‘rn  <  anada.  a  ;7rcai  deal  ».)f 


thPTn  In  tho  f»arlv 


cl-a".  "of  Ml-  risur^'-l.  pa a  in  'h,"  ''mo  of  de.3tll,  a*  vvell  a.s  a.iv  pre 
T‘-"vO,,r'.  T  tjwf.  C‘F»ntrn''t  ••  rf  mitiiu  p^ivruenf’^  !T)3dn  tljr  huu)'*’- 

tlM-i.if,  :4t,rl  •<  ( h  in-.i,rrrl  n  r  l  ** ,-  ■  rif.,:jrN  riffrr  dorlU'^tln  T.  llm  IT'-'-ljlt 

tiad  ,ic.  d.iicwiir  tbrrain  from  tlie  proceeds  "f  'he 

The  fo!!o-,v-|n.-  MjlldIvi.'Inre  ,||g  j  pniicy  Hicv  crinj.lder  the  b-Xlsnce  C- 
gest  i.hem  elves.  ,  pa^'sing  bv  rr.if uitons  title  and  ,ir- 

'.'I,  Ki.'ii  e.-.tatc  !..nd  retpo’cai  inaiKl  r^itcceseion  dniics  op  jt 
niovcahifi  immoveable  prop,;it;.  in,  'fi,e  pre.iudice  fropj  t]il-;  r'tu.a'.'.op 
the  r-ovinre,  as  wpli  ar  tapglbir  ,5  that.  p.artii'uMrly  ip  the  c.ase  of 
movrali'e.:  i.iich.  a.s  furniturn.  .iewrd-  tui.s|ne.sR  insurance,  wtierr  .eubgrap 
'err,  in'wr liandl.sp,  etc.  arc  induput  tiai  .Tuiounfs  are  often  involved,  uoi 
abl.v  pr.ipc  tv'  within  Hie  I’rovince.  ontr  doe.s  tlin  bcnefic.iiirv  of  Hm  pol 
■and  their  leg.-il  situs  there,  ninl  .ir,-  jcv  have  t'i  pay  Mli'ce.ssion  du'ie, 
tuv.able  but  tbe  successior  duties  p?yal>le  by 

(b)  .-Storks  and  sh.'ircs:  In  order  the  heirs  or  legatee*  np  Hie  rest  o' 
to  I'l.x  Hic  legal  situs  of  a  share  of  the  e.stato  arc  t.axalilc  .at  s  higher 
stoek  it  :  -  necessary  t,«  .analyze  the  |, racket  because  of  Hie  itielii.'.loii  In 


WHERE'S  JOE  ? 


ii 


as  liunking  and  ciirrtpey  greatly  in  (py,  IC  f[.,c  various  districts  ^  .share.  It  is  iioi  a  debt .  )|,p  e.atate  of  the  proce*''!*  "f  "ic 

iliK  PCCd  the  deeisioii  o'  Hie  new  Do-  there  hail  been  served  h>  haiik.s  or-  ''  '^i'aMional  riclit  of  owner- ^  policy. 

•ninion  to  place  tlmsc  unde:'  federal  gani/.ed  as  were  the  earlv  Western 


Life  jxvlicvbolder.s  th*-  advantage  '•( 
hofb  irnproved  niortaliiv  extic  t  lepi  •• 
and  erfii'ienev  in  adrnin’r' '  at'ou  and 
■t  is  aduislcd  lo  eurrent  'ate  L't  Ml- 
ierest  on  inv e.stnieri':--  f'li- 'lt\ 'deod 
paymen'  iii  cto  ii  turf",  iipi..l  i.v-i,  Ik 
deterini'jcd  hv  ito-,  e.ieni 
the  plan  aiui  t;ic  .v.'v  .<  '•  Ii  ried 
iiv  these  faci'-ir.-. 


.  locks  or  mol , ca.xe:'  and.  ti  Hie 

FXCKf  SIlIK  I  tl  I  4  Fl’tll N  I 'I  I.  A  I  I  Milted  .'rt  i'".  liotli  Na'uiti.il  ami 


The  I.Mm'cIjio-  Im'c  Insurance 
'.ompunv  aiitiounceK  the  uptioiot- 
ircut  ot  no's  ai  d  l  t.iot,.-;  Iirnm  b 
iiianager  iu  |■^alT'Ilt^,'l,.  Mi  '  lofts 
Muring  icc.-nr  v.-aTo.  ha'-  fiioit  up  ,u> 
nnvlabio  leputatloM  foi  h;iii..-rir  a.»  a 
uia'iuger  In  Western. ‘'lu'ari.i 


ion  to  place  tlmsc  unde:'  federal  gani/.ed  as  were  the  early  Western  'fs.sofs  of  the  comnaiiv,  -j  f,,,  \,.t  make?  an  exception  m 

lo-ity,  and  it  is  generaliv  admit-  hanking  organir.ations  in  Hie  s'tateic  "  bares  ‘ire  ;  r  pie.u  iit,^!  hv  the  case  of  an  insurer  vi;|tin~  .v 

that  ihl.=  decision  wa'  wire.  whole  West  would  iia'-e  'ocen  ''''MiHcaic;  it  i.s  .simpl.v .  geiiei  -  p,,|},.y  p.s.val'le  in  ilit>  t'roviii'f  if 

V-  iiefte--  off.  I  ertainiy  the  wild  hoom  -r'cakiti,',  Hie  ri-ghf  lo  e.xercise  (i.p  contract  vvas  not  made  thcrci.i 

iiothe-  very  imi. oi  r, i rr  'actor  farm  lands  and  real  estate  from  ^  Proporrionale  simre  in  He  con  ;i|,d  ihr,  inruircd  never  had  hr  >l"mi 

Ml  must  not  fa  oviMookcd  iv  .p,..  f.ffcc^.;  of  which  that  section  is  company,  to  receive  divi  ,ile  -thereiii.  'I'lihs  ia  »  vari.ation 

'lifrerc.ncp  m  the  ian-  'pgaidine  ..uti  suffering,  would  never  have  'If'fd?  ;jnd  other  benefits  arising  from  Hie  definition  of  "pioperty" 

V  collute-al  in  Hie  Un  ''',i  Vi.-ites  oceurred..  It  is  true  that.  Hie  Can-  '''*  -lock  owner.sliip  and  upon  - - - - 

in  '  atjada.  ,  adma  bank,*  made  no  advariee.s  li'iuid.'iiiiin  or  other  distribution.  tfii\r»ivsi  iiiviriFVlt  SCtlT 

'anada.  the  Hank  A>  '  nu-rivr  ;,ga;„s,t  mortgage  sceurlly.  hut  Hiey  ''!  'be  a.'-isets  of  the  enmpanv  to  par-  .n  x  IT  i.ri.x'w  iriru  r,.xi  r.ri,i> 

'o’Miids  adv.inc'S  u.gainvi  hunk  Uoi  make  eredif  eas.y.  ami  the  re.st  '  '''’’f*'''''  ra-teahly  m  the  e.oiiifinny's  Winnipeg.  —  The  Oreat •  c.st  I.ife 

ks  or  iiioi  ica.gcr  and,  ti  Hie  ,,,[|owf-,l  a.s  a  naturai  sequence.  asset.'  tine  , if  the  carlirsr  rules  laid  Asr.ur.anee  ' '.'Jinpany  announces  iliai 

ed  .'6t  it'‘.  liotli  Na'i'iti.il  ami  ytm  depression  and  the  low  prices'  'b'vvu  p,  tuo  f'oiirt.s  waa  Hiat  Hic  tho  scale  of  dividends  to  policyhohl- 

e  liaiik.  .11,  permitted  'o  make  r.r  product''  in  recent  years  would,  ^-I'li'-  o  .'-.ocks  ami  sliuics  wa.^  at  ers  iirevadliug  In  1937.  will  he  con 

ip'.e.s  .i.Min.  t  this  ela.'-.'  of  <  o!-  of  cijur'e,  have  had  their  Tjatiir.al  ' plu'c  ai  vvhieli  Hiey  coiilil  he  tiniioil  into  1938.  In  most  ca.ses.  this 

;ul  11)1,  ••itartei  th,-  fust  .cvijlus,  and  a  great  deal  of  money  tffectiialiv  dealt  .with.  ],c.  tim  place  will  mean  that,  hecaiise  of  the  po 
t  ir.c  fnlled  SUit<'.“  which  would  have  been  lost,  hiit  heeause  "hicn  Hie  t'oTiipauv':-.  icgiMcr  of  liev  duraHoii  being  one  year  greater. 
!'  fu  rill  Mud  the  model  for  Hie  (pe  source  rif  tho  mono.v  lost  wfjuld  . -  —  — -  'be  diviileml  allotment;,  to  ludividual 

V  (  aii.jdl.m  hank  ebarter.'-  '"r  ■  hav e  hixiii  almost,  eutirelv  local,  the  New  York  ManaP(>r  polieier,  will  bo  soriiewbat  larger 

•  iiioxfi  .  .4L»^:4lnwt  toal  i- i,*  ^  '  tli^Fi  Mio  H 1 1  f 1 1 T 1 1  f * M L'l  nf  flip  Insf  :4nnj. 


.'vtiite  hank,  .ii,  permitted  'o  make 
.■vdvap,,e,s  •cg.iln.-t  this  ela.'-.-  of  <o!- 
lati.-iul  11)',  ctiar'ei  'i'  thi-  first 
h.tnit  ir.c  fnlled  SUit<'.“  which 
reailv  fu  ril; Mji-d  the  model  for  Hie 
i-ariv  I  aii.jiJI  m  hank  ebarter.'-  for 
I'ade  iorp.,  agalriBt  teal  estate  unri 
iliiu  Is  raid  I',  he  one  the  chief  rea- 


have  hoeii  almost,  eutirelv  local,  the 
■jor'a!  Credit  lunacy,  for  ,ine  tidn.g. 
would  never  been  heard  of  'That 


■son.v  wh.v  ihc  advocutoB  of  s'afe  weird  the.orv  mav'  have  gome.  dcf'Dlle 
hankliig  wi'.ie  >r>  hitler  against  tha.t  meaning  in  its  'jwn  coiinli-v,  and  *hc 

'u.'.Mttutii.n  in  fianadd,  the  bank-  authors,  although  unable  to  explain 

if.g  IcgisiuHon  has  malnl-ained  this  p  may  un'Ierstand  it.  hijt.  in  AIbci 
principle  r  hlcli  we  believe  hs  a  la.  it  is  undenjablo  that  tbc  avowed 
afeguaid  iigainr.t  tlie  lying-up  'if  ob.iect  'jf  the  scheme  is  lo  evade  the'r 
hati'i  'uiids  t)  non-liquid  Invest-  ohligatioa.5  fo  outsiders  They  want 
iiicnts  X.  rueh  mivances  aie  per-  to  trade  with  outsiders,  of  course, 

mlitofl  uii'ior  the  American  law.  it  is  hut  want  only  to  pay  as  they  like, 

'cry  [(.'-ob.ilile  that  h.'id  there  t>een  a  which  is  u  somewhat  one-sidod 
iiutional  M.y.slr-m  of  branch  hunks,  the  scheme  and  will  require  somethiug 
ci'lT-is  which  piocipltutci  the  hank-'  niore,  than  the  more  assertions  of  the 
tng  holiday  four  year.s  ugo  would  .Alberta  apostles  that  it  is  honest  to 
have  been  worse  than  it  wa.s.  a."  rnakc  people  to  believe  when  it  Is  of 
rnariageru  and  agents  representing  no  direct  benefit  to  them.  Of  course 
natl'inal  'oslitutmns  would  have  vvhen  a  certain  plan  of  action,  seem* 
tieen  more  likely  t'>  e.xteod  credit  to  benefit  anyone  financially,  he  13 
than  would  local  organizations  with  usually  easily  induced  to  become  a 


•  Dividend*  naid  nolicx-  worse  man  u  wu.s.  a."  make  r>eople  to  believe  when  it  Is  of 

buldcra  since  orgaxiizdtjoa  j  agents  representing  no  direct  benefit  to  them.  Of  course 

1  natl'inal  'oslitutmns  would  have  vvhen  a  certain  plan  of  action,  seem* 

^bb, 000.000  •  been  more  likely  to  e.xteod  credit  to  benefit  anyone  financially,  he  is 

•  Total  paid  policy*  tban  would  local  organizations  with  usually  easily  induced  to  become  a 

holders  and  beneliciarica  coraparativel’  limited  t eu'u^rces.  i  fervent  believ'cr.  Some  people  have 
since  organization,  I  A  friend  of  the.  writer  w  ho  liad  coo-  been  unkind  enough  to  suggest  this 

t*>13  0n00nn  •  ‘''ff'^f'tble  expeneoc,  in  American  as  the  rca.son  why  tbe  majority  m 

raiuln.,g  camps  some  forty  years  ago,  1  Alberta  voted  as  they  did 
4  Purat*  Mutual  Company  I  uscd  to  cxplaiu  how  the  banking  in-  _ 

Lfrj  d»ll»r  0/  turitius  '  thOEC  plaCCB  WaS  dODC  tn  the  earlV  I  I'LVIDtr  ir-fV-TB  l-nu  'HI* 

M,n,.  .a  pou.,. J..u.r.  .ndj.  ,  ^  .3  wbcH  a  discovcrv  was  made, ,  AGFMS  FOK  I  KG 

OI  loafc  dtudendt  nr  hmid  in  'and  the  pt  f>sp€Ctors  rusbed  to  flic.  J  he  Lxcelsior  Life  Insurance  '  om- 
ifuji  /er  /uiuim  dintibauon-  ciatnis,  the  first  servlccs  to  be  es- 1  pany  announces  the  appointment  of 
tabltshod  in  the  new  camp  were;  Loon  A.  Brown  Limited  of  \\  inuip,-;; 


fervent  believ'cr.  Some  people  bave 


GKXLRAL  AGENTS  FOK  TEG 


the  diviileii'l  allotment;,  to  ludividii.al 
piilicier,  will  ho  soriiewh.-it  larger 
Hmu  Hic  allotrnenf.'i  .it  the  List  inni- 
vcrsjiry  datoi;  riie  rite  of  interest  to 
bo  iliowpil  on  acciimul.Ttivo  divU 
dcml  funds  and  on  pr'^'ceeds  of  poll 
cies.  both  wlihrlr.nwahlo  ami  riop- 
wii hit ravvahle,  will  he  effec 

live  .l.Tniinry  I.  U'qs 

Hank  ('learittfis 


Pa'ik  in  C’;$fuida  for  th‘'  rnrjrtj 

o-.Tinlri  r  I8th  >in«i  compari.’oiiB  uMh  a  Y^ar  nr.r' 


CONE  FOR  A 


MUTUAL  IIH 

rnWmmmamOf  CANADA HHMiM 
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those  of  the  .'-aloous,  the  gamb- I  scneral  agents  f'tr  tiie  ciiv  oi  d,, 
_  i  AVinnipeg  . 


j  •  Pubhcutlon  of  contributed  arlicl^i 
does  not  neces.*«»nly  indicate  eiidorsation 
ut  views  which  may  be  expresAed  Oi» 
cuiisiori  ot  penntt*  discu-ssed  ir*  thi*»  -irticl* 
S',  readers  of  tht-*  p<4  .  <•  vv*!l  welronied 
f.  dilor- 


ly  inditai*  eiidorsaiion  j  'f  he  FiD«Deial  Times  reaciic8  u 

r.f  ".»>'•  r  i"i*’rc’'i."i 

r>a  <■  wMi  u-  <vfirom*d  ff'l  ahl,'  |i)  bnv  tnvesliiHoif  MTiiri- 

lie*. 


f  i  ?.  T'»rrHlto 

P  ^  Winniprtc 

•.  y.  t  \  iit)  ouvcr 

.-  OUa’a-u 

i9e'  L(rp*nn 

C  lViorhitritup,h 

2)i  F'cjrt  \\  illiani 

^  .  i'll!  unuouuccmeiji  i/  made  hv  the  3',i  '''■"h''""'''' 

'  <  .Hi'ol;i  l.iir;  AiMirunro  (  orupan.'-’  ol  so  \  vva-o-i.inct,- 

Hic  u  ppoin;  iiir  1)1  of  i.'hauiiip.c  IM.'ui,?  2;j 

in:riri:'<  r  ot  Hic  ,'vM-w  1  ol'k:  f  it.v  'p.  ,  rn.i!i**' ' 

hi.iiii'h,  '.Ir,  Duvi;,  Hic  f.in-  a*''  ."■I6uiv 

I  u.'iu  i.iiv  in  iK'ioi'ci'.  193', ..ml  u;  iV;;,;.;'-;,, 

I  ;i.:-."nc'  .  iii":rv  i.-oi  h;':  I'con  vi.r.i  i.  i.,.|iri-rM'i:i- 
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\NEWS  OF  MINING  AND  OIL  SECURITIESl 

I  _  Dividend  Or  5-Cents  Snare 

'  '  '  ■  1  m  Bf  m  ^  a  SM  ^  ■■/VaTflllV  Toronto  Bureau  The  Financial  Times 

MINING  MARKETS  Duplessis  States  Stand  CANADA  S  9  MONTH  , 
fnwFR  IN  mill  „  GOLD  PRODUCTION 

LUfll!il«  Irl  1/ULL  No  New  Taxation  For  Mines  In  Near  Future  —  Bill  5  rpmrd  Dpcomi.er  io  The  dis- 

IKTIF^^  TRAniNC  Subject  To  Amendhnento  But  To  Stand  In  Principle  UP  9.3  PER  CENT  .S-r.lasrs:; 

LIJILLJJ  laAl/lllU  _  Power  For  Mine  Areas  .  ..  vmi  *  ^  ^  ^ 

- -  T»lrt»»A  »JT  outsiandintt,  and  brings  total 

'^***  Imposed  on  the  mining  industry:  |  3,017,285  Ounces— Septem-  i  total  of '$270,045^*^'' 

Uncertain  Trend  Of  Business  that  Bill  5  would  be  maintained  in  principle,  although  subject  to  amend- 1  i._„  i 

In  U.  S.  ments  where  these  could  be  shown  to  ba  advisable;  that,  despite!  ^ 

other  arrangements  or  agreements,  power  resources  of  the  Northern  area.s  i  nilFRFr'  ^rTPlir  IIP  7  7C/  widened  to  approximately  20 

FEW  FIRM  SPOTS  would  be  devoted  to  mineral  development — these  were  among  the  high- j  ^gUUntt,.  <.MJlrUI  Ur  7.7%  i  tt.  Subsequent  work  on  the  200-ft. 

_ _  lights  of  the  address  of  Premier  Maurice  Duplessis  to  the  Montreal  branch  I  level  has  proven  that  the  vein' 

p..  V  rt  w”  1  .  .  ri  Canadian  Institute  of  Mining  and  Metallurgy  at  Monday  night’s  Cold  production  in  Canada  during  picked  up  in  early  .stages  of  devel- 

”hi  dinner  meeting.  The  main  theme  of  the  Prime  Minister’s  address  was  i amounted  to  ;t48.109  oun-  opment  is  the  downward  continua-, 

maricot  ^  C  anadian  mining  assurance  that  capital— “honest  capital”,  as  he  put  it — would  receive  a  i as  compared  with  •148.45 1,  ounces  tion  of  the  mid-west  vein.  Slashing  i 

s  during  tne  week  under  re-  gquare  deal  in  the  Province  of  Quebec.  He  gave  his  promise  that  under-  ‘he  preceding  month  and  3;’, 2, 435  has  increased  the  previously  dis- 

view.  with  losses  i.n  .oil  divisions  . . ,  .  ...  .7  _ _ .  .  j... _ j  _  _ ■  ,  .  .  . .  .  ■  _ 


MINING  MARKETS 
LOWER  IN  DULL 
LISTLESS  TRADING 

A  General  Reflection  Of  The 
Uncertain  Trend  Of  Business 
In  U.  S. 

.  FEW  FIRM  SPOTS 


markets  during  the  week  under  re- 1 


Duplessis  States  Stand 

No  New  Taxation  For  Mines  In  Near  Future  —  Bill  5 
Subject  To  Amendments  But  To  Stand  In  Principle 
—  Power  For  Mine  Areas 

That  there  would  be  no  new  taxes  Imposed  on  the  mining  industry:  | 
that  Bill  5  would  be  maintained  in  principle,  although  subject  to  amend-  I 
meuts  where  these  could  be  shown  to  be  advisable;  that,  despite! 
other  arrangements  or  agreements,  power  resources  of  the  Northern  areas  ! 
would  be  devoted  to  mineral  development — these  were  among  the  high-  j 
lights  of  the  address  of  Premier  Maurice  Duplessis  to  the  Montreal  branch 


CANADA’S  9  MONTH 
GOLD  PRODUCTION 
UP  9.3  PER  CENT 

Total  Output  Amounted  To 
3,017,285  Ounces — Septem¬ 
ber  Slightly  Lower 

QUEBEC  OUTPUT  UP  7.7%  , 


takings  would  be  respected  by  the  government,  and  declared  that  Quebec  in  September,  I'l.’Pj,  accord-  closed  length  to  100  ft.  on  the  200- 

ouiu  mpering  the  gams  b>  a  sub-  place  in  which  to  invest  capital  in  all  the  world.”  The  statement  Just,  issued  by  the  j  ft.  leiel  w  ith  free  gold  showing. 


Interests. 


Intyre  showed  the  greatest  loss,  de-  While  the  Prime  Minister's  statement  that  there  was  no  intention  to  i  Ontario  produced  210.080  ounces  parrie^on  As  these  edder  Vorkfngs  ronsUluu-^^ibout' th^^inoTt  effecUAv 
;■  me  Hoinnaci  U  of”  a“‘no'im.  i"'.;’  Accounted"*  for  =  4.3'^  JrZin.  Connected  witl.  .he  main  haul- :  of  helping  the  development  or 


MINERAL  OUTPUT  ^ 
TO  BE  UP  16  P.C. 

_  I 

Quebec  Minister  Estimates  That 
1937  Production  Will  Be 
Worth  $58,000,000 

.At  the  dinner  meeting  of  the  .Mont-' 
real  braneh  of  the  f'anadian  In.sti- . 
tiife  of  .Mining  &  Metallurgy  held  in  . 
Montreal  this  week  the  Hon.  Onesime  [ 
Gagnon,  minister  of  mines  cited  1 
statistics  showing  the  steadily  In-' 
crea.slng  value  of  the  mining  Indus¬ 
try  to  the  proviuce.  In  1937  the 
production-value  In  Quebec  was ; 
estimated  to  reach  158,000,000  com-  i 
pared  with  only  .520,000,000  some  six  I 
year.s  ago.  In  1930,  Quebec  mineral , 
production  was  \alucd  ai  549.730,-' 
919.  i 

Gold  was  the  main  item  of  mineral 
production,  asbestos  coming  next,  j 
From  123,000  tons  in  1932  the  pro-; 
riuetion  of  flii.s  industry  has  risen! 
to  over  400,000  tons  ibis  yeai. 

Government  revenues  from  the ,  s 
mining  industry  in  193fi-37  had  risen'* 
to  .51,447.022.  ' 

"The  coiisti'ucilon  of  roads  In  min¬ 
ing  distrirts".  Mr.  Gagnon  decided 
ron.stilutes  about  the  most  effective 


age  level  on  the  200,  the  ore  from'  prospects  into  producing  mine."*,  and 


"e*o'  ^  and  deserved  to  be  helped  was  well  received,  the  expression  ’’new”  wa.s  ‘Accounted  for  43. .0  per  cent  of  this '  level  on  the  200,  the  ore  from  nrr>^snecfs*‘tr''o^>ro'iucinV'mi*ncs”  and 

while  O  Bricp  dropped  60  cents,  emphasized  and  qualified  by  the  observation  “until  such  time  as  the  indus  total,  the  Kirkland  Dake  area,  57.2  j  will  be  dropped  bv  niv  Iten'iiiment  realizing  this  spen 

InrmoveTagarnst'”he%'r2nd  loTe  and  able  to  pay,  and  theii  only  after  we  have  had  ‘‘"J  Aigusd'’'‘217%V’‘'  trammed  I  during  the  fiseal  year  ending  .lune, 

""rrt  r  .fain  of  S'  nlrnis  whiL  ‘'onfercuee  with  the  interested  parties.”  And  later  he  made  what,  was  f  !  to  No.  1  shaft  for  hoisting  1937  nearly  $600,000  in  extending. 

perhaps  a  significant  reference  to  the  large  proportion  of  the  total  divi- , "c*  e  produced  of  which  43.7  per  t-},„  wldeming  of  the  ore  below,  hv  ->n(>  miles  the  network  of  roads 


We  maintain  active 

TRADING  DEPARTMENTS 
SPECIALIZING  IN  LISTED 
AND  ENLISTED  CANADIAN 
MINING  AND  INDUSTRIAL 
SECURITIES. 

Our  statisticttl 
Kould  be  pleased  Ca 
ttrtsii/er  inejitirtes  re¬ 
garding  all  ctusif 
,of  securitict 


F.J.  CRAWFORD  &  CO. 

MF-MBER5 

Toronto  Stock  ExctiAtijA 
Winnipeg  Gram  Exchange 
Canadian  Commodity  Exchange  Inc. 

II  Jordan  ^trref  -  Toronto 
E^gtn  2201  * 


NORTHERN  CANADA 
MINING  CORPORATION 
*  UMITED 

(Cew'  Mitiaa  Financed.  Mana^ci 
and  Davaloped  to 
Production. 

68  King  Straet.  Cast. 
rORONTO.  CANADA. 


ime.cjce  wiin  me  inieresiea  parues.  -  Ana  later  ne  mane  w  nai,  w  as  !  —  .  .  oun- ,  No.  1  sha^  for  19;i7  nearly  56tm,00<)  in  extending.  TORONTO  CANADA. 

aps  a  significant  reference  to  the  large  proportion  of  the  total  rnme  '  f .-em  .s  ^  ?®*' .  widening  of  the  ore  below,  by  299  mile.s,  the  network  of  roads  ■■■■aawaMaaBBMBMawaMMaMBMaa 

Is  paid  to  (  anadtan  investors  ■which  came  from  the  mines  canin  37  •>  ner  cent  frn  surface,  as  established  by  drilling,' serving  the  mining  districts  of  the  ■  ■  ■  -  ■  -  ■  -  -  -  . .  .i-.-ius.: 

,  .  ^  ^  land  ’uroa*  nnri  iha  i  siiggcfils  that  a  Sizeable,  tonnage  of'  Province.  .So  that  by  ibe  end  of  tor.  reporis  .as  at  Oetobe,-  39,  tba' 

It  was  after  Ins  declaration  that  capital,  no  mailer  where  it  came  »onrpj>B  'rho  mder  from'  injlllng  grade  ore  should  come  .Tune,  1937.  there  Imd  been  built  mill  foundations  arc  in,  al.so  criisi: 


Pickle  Grow  lost  35  points,  while |  [i  after  liis  declaration  that  capital,  no  maiici’  where  it  came  area,  and  the  remainder  from' 

l.ittle  I.nng  l.ac,  and  Siscoe  dipped :  (if, m,  would  be  welcomed  and  safeguarded  in  the  Province,  that  Mr.  fiourcea.  The  September  total  j 

;.’0  cents  each.  Sylvanite  and  Pio-  Duplessis,  referring  to  the  contentious  Bill  5.  emphasized  that  the  resour-  iu^ludod,  for  the  first  time  in  1937,  i 
neer  both  dipped  IS  points,  w  hile  res  of  each  proviuce  belonged  to  the  people  of  that  luovince,  and  that  ^"Ipnient.s  of  bullion  by  the  Algoma  { 
1  eck-Hiighes,  Rralorne  and  Pamour  each  province  had  the  right,  to  ask  that  those  who  exploited  the  natural  “U’nmit  Gold  Mines,  T,td  . 
declined  5  each.  Dome  and  Buffalo .  resources  conform  to  its  laws  and  regulations.  Thi.s  was  the  principle  „  ^  production  In  Quebec  during. 


declined  5  each.  Dome  and  Buffalo .  resources  conform  to  its  laws  and  regulations.  Thi.s  was  the  principle  production  In  Quebec  during. 

Ankerite  were  the  only  issues  to  re-  of  the  legislation  which  had  been  passed-  and  if  It  was  sound  In  relation  ‘  ®Pt6ftiber  rose  7.7  per  cent,  to  60,- j 
main  unchanged  ■  to  companle.s  to  be  incorporated,  he  believed  It  sound  also  with  regard  to  ounces  from  the  previous , 


by  the  Cournor  Mining  Company 
are  included  In  the  September,  1937, 
total.  British  Columbia,  operators 


Process  According  To  Presi¬ 
dent  Higginson 


main  unchanged  1 companle.s  to  be  incorporated,  he  believed  It  sound  also  with  regard  to  .1?.”^,®®®,  *9e  previous ,  WCllf  |y|||  I  |JCA||y 

l.osses  among  the  junior  gold  is-  companies  which  had  been  incorporated.  However,  he  suggested  that  the  total  of  56,642  ounces  Diir-lHLfl  IfJlLL  l\Ct/sl/l 

-lies  outuurabered  the  gains  by ;  government  was  willing  to  li.steii  to  all  suggestions  as  to  amendments  momha  of  19.37.,  .  »>  t  47  a  at  a  s  mi 

nearly  4,0  to  1,  with  Central  Patri-iand  to  hold  conferences  looking  to  hav4ng  misunderstandings  ironed  out.  produced  616,888  ounces  of  DAm  |  AMA|1|AM 

eia  show'ing  the  largest  decline,  17 j. And,  despite  any  objections  which  had  been  made  to  the  government’s  ***  compared  with  498.234  oun-  la  1  a  ssii 

noints,  while  Premiei'  dipped  13  j  policies,  he  suggested  that  in  no  other  province  of  Canada  were  there  Rold  a  year  ago  The  first  |  _ _ _  . 

points.  A  loss  of  10  points  was  1  greater  opimrtunities  for  capital,  or  was  capital  as  safe  as  in  Quebec.  first  ,  Of  Extraction  InitniniaP"  roads.  1  al.^o  wi.^li  u,  tli: 

-hown  by  Coniarura.  while  Perron!  *  V  ship^nts  this  year  of  gold  bullion !  !  Hon.  T.  A.  Crerat  for  his  g. 

and  Bankfield  F?lipped  8.  Saji  Anto-j  Referring  to  the  power  situation  in  relation  to  the  development  of  new  ^  ®  ^^J*^**^  Company;  “rocess  According  I  o  rresi- 

nio,  Omega,  McKenzie,  l^aguna  andi  mineral  areas  in  the  North,  the  Prime  Minister  stated  his  attitude  that  a  1  i*k  ^*^®  1937.  dent  Higginson 

Canadian  Malartic  each  lost  6  cents*  mining  company  should  not  he  held  to  follow  a  contract  forced  upon  it  for  °  British  Columbia,  operators.  - - - 

each.  Declines  of  5  iioints  were  re- i  perpetuity  by  an  electric  company  when  the  acceptance  had  heen  through  niitput  of  46.254  ounces  1  Toronto  Bui»ou  Tb»  fin«nci»l  Tim*# 

orded  by  Toburn,  Sullivan  and ;  dire  necessity.  He  issued  a,  warning  that  such  contracts  would  not  be  ®  Sold  in  September,  or  2.1  per,  Toronto  —  Preparations  are  now' 

.'theep  Creek,  while  Red  Lake  was  i  respected.  -en^  above  the  production  In  the  nearly  complete  to  commence  opera- 

off  4  in  fair  volume,  as  was  Bidgood  '  In  this  same  connection  he  expressed  the  opinion  that  there  might  month.  Manitoba  and  Sas-j  tion  of  the  new  mill  at  Pan  Canadian 

Kirkland  and  Cariboo  Gold  Quartz. .  well  be  a  separation  of  power  interests  from  paper  interests  so  that  ^  prtwuced  20^361  ounces  j  Gold  Mines,  w  hich  embodies  a  new 

ishawke}  and  Kirkland  I.4ike  dipped  |  aew.sprlnt  companies  would  not  be  diverted  from  forestry  development  .  ,  ?  **a**w;7?^  20.32i  ounces  in  j  rnethotP of  gold  extraction,  according 

3.  while  Irf'itch.  .1  ^r.  Cons.,  Ounnar. '  5ecau.se  of  power.  He  saw  temptation  for  the  company  interested  in  fn-jc  ^^792  ounces  In  Sep- 1  to  'I'  H.  Higgiu.soii.  president.  .Mu- 

God’-s  1/ake  and  Beattie  slipped  2 ,  electricity  development  as  well  as  In  pulp  and  paper  to  sell  newsprint  at  }  ff,  LMo.  The  4  ukon  gold  out-!ehinery  foi  a  190  ton  mill  has  been 

noints  .Tacola  show'cd  a  decline  of  unsound  prices  while  making  money  out  of  the  pow’cr  end  of  the  buslne.ss.  „„„  -  <tptember  advanced  to  8.158,  purchased  but  the  plant  will  be  op 

•i'^  points  on  the  week,  while  other'  v  v  -V  #  previou.s  month’s  crated  on  a  basi.s  of  59  toms  per  da.i 

issues  to  lose  ground  were  Gillies  Gn  the  whole  Premier  Duplessis  s  statement  of  policy  y  as  accepted  as  inrlinle  hnfh  I* f frying  out  ihe  proces.-,  after 

!.ake.  Howey,  Lava  Cap,  Paymaster  reassuring  to  the  mining  community,  but  it  was  guarded  by  qualifications  to  I  ‘go,d  c„n  e  o  ■.*  .satisfactory 

and  TiCbel  Oro.  Siadacona  advanced  an  extent  that  there  undoubtedly  will  be  a  tendency  to  .judge  his  government,  iratcs  exported'  coDccn-  ,„her  units  can  be  installed. 

points,  while  Morris  Kirkland  and  |  by  performanceE.  Shinmenf<5  of  irnM  bv  Vr. «  *^56  proces.s  .comprises  a  •  ecepia- 


from  this  develop.nient,  officials ;  through  the  Quebec  Bureau  of  fug-  plant  building  and  the  hullilin,- 

state,  augmenting  tiie  reserve  con-|  Mines  739  miles  of  road.s  to  facilitate  nearly  (oiiiplofed.  and  it  is  now  be 

*  tained  in  the  West  Pitt  orebody  access  from  the  railroad.s  to  the !  lleved  mill  (.oiiRtructlon  will  he  com 

I  some  500  ft.  to  the  southwest  'mining  field.s  and  to  establish  good  1  pteted  in  I’ehniary.  1931;  fhe 

'  - - -  ooinmunlcations  beiweeu  mining ;  crushing  rapacity  of  <hc  rnll! 

«  f\17  camps,  at  a  total  cost  of  $3,137,900.  Is  designed  for  590  loii.i  in  8 

iirW  Mil  I  nr  All Y  reg.irds  these  mines  roads.  I  hours,  and  grinding  capacity,  and 

Ivli  If  iflllilj  IlLtrll/l  wish  grafeftill.v  to  acknowledge  the  1  cyaiiUlatlon  of  coticontrates.  Lir  59r 

am  n  1  At  1  At  4  A  AI  1  Ottawa  (Jovern- ‘  tons  in  24  hoiir.s.  Flotation  equip 

A  I  ■  All  I  AnlAlllAll  whereby  laree  sums  foj  the  nieiit  Is  designed  for  300  tons,  wrli 

1  fllT  Vflilill/irill  ( relief  of  unemployment  were  ap-  provision  made  for  installing  *111 
I  — - -  '  ■  plied  to  the  construction  of  these  ther  equipment  w'he.n  ''cnjircj  ^ 


NEW  MILL  READY 
*S,irr'  AT  PAN  CANADIAN! 


Toronto  Buivau  Tbo  Financial  Timat 

Toronto.  —  Preparations  are,  no 


mining  ruaas.  1  ai.^o  wish  m  tnaiii,  permanent  powet-  plant  ha.s  l)ee>: 
Ifon.  T.  A.  Crerat  for  his  good  >  (.nn.sfriicied  and  [lower  charges  .tri 
offices  in  this  matter.  Hie  Ottawa  s:;,s.no  pm-  hp  The  foiir-conipart 
contribution  to  mines  road-s ;  ,rieni  shaft  was  c.-implote.I  to  the 

oonstruetion.  under  Mie  Federal- ;  „r  .TOO-ft  tevd  i„  i)e-cmbr.t 

Provincial  agreemoip.  was  this  ,''car  ,  la.-ts 


.'theep  Creek,  while  Red  Lake  was  i  respected.  cent,  above  the  production  in  the  nearly  complete  to  commence  opera-  are  siib.staiifially  built,  w  ith  a  .strong  ^ 

off  4  in  fair  volume,  as  was  Bidgood  '  In  this  same  connection  he  expressed  the  opinion  that  there  might  month.  Manitoba  and  Sas-j  tion  of  the  new  mill  at  Pan  Canadian  foundation  and  a  gravel  s’.irfaco.  so 

Kirkland  and  Cariboo  Gold  Quartz. .  w-ell  be  a  separation  of  power  interests  from  paper  interests  so  that  ^  prtwuced  20^361  ounces  j  qo1(J  Mines,  w  hich  emhodles  a  new  as  to  stand  lioin  y  traffic  ’’ 

i^hawke}  and  Kirkland  1.4ike  dipped  j  aew.sprlnt  companies  would  not  be  diverted  from  forestry  development  a  ,  ?  **a**i«7<'^  20.32i  ounces  in  j  rnethotf  of  gold  extraction,  accordlnc  -  - 

3.  while  l<eitch.  .1  M.  Cons.,  Gunnar. j  t>ecau.se  of  power.  He  saw  tempution  for  the  company  interested  in  i;5ep- 1  to  'I'  H.  Higgiu.son.  president.  .Mu-  nPnATIT  AA  I  PAn 

God’.s  1/ake  and  Beattie  slipped  2 ,  electricity  development  as  well  as  In  pulp  and  paper  to  sell  newsprint  at  c'.  ‘  4  ukon  gold  out-!ehinery  foi  a  190  ton  mill  has  been  KH  PIIk  I  |||or|  r,|||J 

noints  .Tacola  show'cd  a  decline  of  unsound  prices  while  making  money  out  of  the  pow-er  end  of  the  buslne.ss.  „„„  -eptember  advanced  to  8.158,  purchased  but  the  plant  will  be  op  Vll  B  TlUV  BJVB^ 

•i>^  points  on  the  week,  while  other  v  51  V  #  tm  .rof  -’'f?9o  „„  ®  erated  on  a  basi.s  of  59  toms  per  da.i  rAri^CUIITT  \Xlf\DV  I 

issues  to  lose  ground  were  Gillies  On  the  whole  Premier  Duplessis  s  statement  of  policy  w n.s  accepted  as  include  both  ulluvial  n f ftyinff  out  the  [troce.-'.'',  after  LUviVuIlUll  llUIlIV! 


I'/j.  points  on  ine  wees,  wniie  oiiier  t  -r  t  I  total  Of  "  90”  ounce  T1  ,  V .  ■ 

ssues  to  lose  ground  were  Gillies  Gn  the  whole  Premier  Duplessis  s  statement  of  policy  w n.s  accepted  as  |  include  both  unuvini  n f 
!.ake.  Howey,  Lava  Cap,  Paymaster  reassuring  to  the  mining  community,  but  it  was  guarded  by  qualifications  to  ;  Bold  content  o»  Kiiver  ie=/t 

tnd  T/ebel  Oro.  Siadacona  advanced  '  an  extent  that  there  undoubtedly  will  be  a  tendency  to  judge  his  government ,  trails  exported  conccn- 

.  points,  while  Morris  Kirkland  and;  by  performanceE.  Shinments  nf  v  .  a  , 


ii  .D.  r.n.nc...  . .m..  provincial  agrcemoir.  was  tins  year,  opened  On 

Preparations  are  now  $315,099.  The  mads  so  comstnict.ed  sinkin-'  war 

e  to  commence  opera-  are  sub.staiitially  built,  with  a  .strong  j 
mill  at  Pan  Canadian  foundation  ami  a  gravel  s’.irfaco.  so  station  ,  .-tabli^bcd  n 

hich  embodies  a  new  as  to  stand  heavy  traf.ii.  ,,-rt  and  S99  rt.,  bti’  no  crossciils 

extraction,  accordlnc  -  have  a.-’  yet  hern  d-iven  out  from 

MacLEOD  . . . 

.11*1  the  tiroce.-'s,  after  COCKSHUTT  WORKiom  'is'‘”eL  fm^ed'^a. ''' 

s  to.ind  sa  isfactory  __  !  averaging  .278  ounces,  nr  97:; 


I.’eno  went  against  the  trend  to  rc-j 
•  ord  gains  of  3^2  and  2  points  res- 1 

pectively.  y 

.Among  i.hc  prospects  Jellicoe,  an  j  M  #  wW 

active  feature  of  the  week  nrevioiia.il 

sold  off  and  recorded  a  loss  of  14 ;  ^ 

Doints.  Jind  Kiiklfind  Hudson.  fact.s  nou*(i  in  last  week’s  col- 

tn, irked  down  12  eent.s.  Sladen  Mal-iumn  tanif  imperial  oil’s  announce- 

■irtic,  T^apa  Cadillac  and  Kerr  Addi- 1 ?» 

*  ,  .  ,  , 1 1  '  vriide  handling  lacllitiea  in  the  44>st 

'-on  recorded  losses  of  11  points.,,,  ai.strihution  of  Alberta  oil.; 

c.ach.  while  T’clii  Gold  dipped  10.  | 'The  program  includc.s  spending  of' 
Madsen  Ited  l/ake,  which  reported ,  $350,000  at  Imperiai’.s  $5,000,000  Be- 
.u  .  ^  -on  /-.ill  ic  ovr.eeto.4  +oU‘"“-  Plant  and  another  $.400,000  In, 

hat  .a  .»00-Ioil  mill  l.  expe  te  ^  .  Cnlgary  for  new  additions  and  equip-! 


The  Western  Oils 


Shipments  of  gold  by  .Nova  Scotia 
operators  to  the  Royal  Cana'Jiaii 
Mint  in  September  were  recorded  at 
1.646  ounce.s;  In  August,  1,686  oiiii- 
ce.s  were  .slii-pped.  lu  September. 


cle  in  which  is  kepi  a  beaied  liquid 
(•oiiipouiid  conluining  an  alloy  which 
will  retain  gold  wlicu  kept  at  2"9 
degrees  teniiieralnri .  Grinding  is 


Company  Amply  Financed  To  l;''.’' includes  Iti.ioo  ton.v 
r,  J  »•  D  :  ‘  •ivor.iging  .4,  n/..  developed  on  the 


Bring  Into  Production  Presi¬ 
dent  States 


oaucuon  rresi-  t50-fi.  level  at  No.  !  shaft  and  363 
States  600  tons  averaging  .269  ozs.  devel 

-  oped  from  59  ft,  below'  .stirfaco  to 

iMacI.eod-Cockshutt  i  the  fiOO-fr.  level  at  No,  2  shaft.  It  Is 


.Tune  . .  . 
.luly 

.\ugiist.  ..  .. 
S-f'pteinber  .. 
Oclobor  .  .  . . 


ihHt  a  300-toii  mm  Calgvtry^or  tiew  addiUons  and' equip- !  .Tewellery  and  sciap  receipts  Higgins,Dii  suues.  am.  na.s  .wen  ,rom  .^eptenit.mr.  t 

he  completed  by  July.  1.138,  .sold  off ,  ,„e,u.  whUe  detail.s  of  the  Calgary  '  again  cropped  up  in  the  news ’■ivito  I  the  Rf'-Vul  C  anadian  Mint  In  Septem- .  ^ '/if  di.spos,il  of  1  aii-i  .ina-  M.,,.  wbi.e  the  hr 
points  on  the  week.  Hard  Rock  ’  expansion  liave  yet  to  be  antiouiioed  ,  uie  Fetrolcum  I'roducer.s’  Assoeiation  ber  contained  1  '{Kt  oniices  of  e-olri  '  ^‘^n  free  of  charge  lor  a  six  months  December  .,1, 

. . .  . /.riexnansion  of  the  Fteeina  n  ant.  alrea-  '  i  m...  . . . .  _ -  _  ..../ou  ,,>oi  m  .loiu.  _ _  ,  i , 


gold  averaged  $35  per  ounce  on  the  siandaid  p.-aciiee  and  dis-  ,\iine.<..  Ltd.,  a.s  at  October  7t9.  estimated  that  sorting  in  rushing 

New  York  market,  in  Canadian  fed  to  j  11,37^  had  $451, 2dj  in  cash  and  on  plant  will  offset  dilution.  VV.  Sam 

funds;  valued  at  this  price  the  (  an-  'at  containing  the  patented  mix.  call  loan,  which  directors  consider '  nel.  manager,  states,  and  tlfortfoie 
adian  oiifpiiT  during  the  month  ,vas  'rhe  ore  is  treatcil  I>>  baffles  and  an  amply  snfficiciu  to  bring  the  pro- |  the  ore  figures  are  undiluted 


worth  .512,183.815.  The  average  price  “Sitator  mixes  ii  w  ith  the  compound,  perty  into  producik'-iu,  Fred  G.  Mac-  values. 


in  August’ was  $35  an  ounce  and  the  Rol'I-  The  process  ^  Leod.  president.  atate.s  in  the  third 

value  of  the  monil.’s  production  was  manufacluiod.  patented,!  annual  report  of  the  company.  'I'he 

$12.105  785.  "  9nd  tried  out  for  the  past  year,  Mr  director.-,  repoi',  covers  the  period 


HigginsiDij  states,  and  ha.s  been  iroiii  September.  J936.  to  October  31. 
placed  at  the  di.spos:il  of  I’an-i'ana-  I'l.'G.  wbile  the  balance  .'•beet  is  ai 


and  Fast  Malartic  showed  drops  of  i 'I’^fatiBion  of  the  rtegma  “Irea- ;  taking  tlie  que.-'tion  up  with  Hon 

inu  r.asi  .uaiaiii  .s  dy  exclusively  handling  Turner  \al-iK  Tanner  Alberta  Xlmtater  of  Tjin,iu 

*;  and  5  points  respectively,  "h'.'^Moyy  .rude,  will  extend  diatribution  of  j  and  .Mines!  Advanced  by  the  V.ss^ci.i- 
Wood  Cadillac  and  Bunker  Hill ,  the  rumer  Valley  output  as  far  east  ,  tjon  was  a  plan  t»  elose' down  uroun  ' 

•.vero  both  4  poluls  lower.  Bagaiuac. ,  f.'’  Bamy  River,  Ont.  /U  the  present  I  c.i  srnall  naptha  well.s.  wasting  7  tc; 
.veie  ^  t""c  'be  Manitoba  territory  is  being  1  of  the  gas  nroducod  in  tbe  Vniiev 

Naybob.  laulore.  Powell  Rouyn  and,„prved  from  Imporiars  Sarnia,  Onl.  'crtide  pro.lucers  along  ivitli  Cafgarv 
Slave  I/ake  eac'h  dipped  j  points, ;  r>lanl.  l/osmg  no  time  in  boosting  |  Gas  Co,  would  pay  these  shut-down 


The  total  gold  rontent  of  these  re- 
ceijits  during  Hie  first  nine  months 
of  the  current  year  was  17,92.‘>  oun¬ 
ces. 


demonstration.  I'he  inventors  are 
now  on  the  property  installing  their 


Eldorado  Plant 

Near  Completior. 

I'urt  Hope  -  With  Uie  SlSO.Ouu 


Const ructi(>n  of  a  null  was  aiiiiior-  construction  program  at  the  Eldora 
izcd  ill  .August,  l!i:j7.  Mr.  Macl/Pod  do  tefinerv  here  nearing  coiupletton. 


device  and  tlie>  intend  to  stay  for  a  states,  with  crushing  capacity  of  599  it  is  expected  that  operations  will 


ces  “  six  month.s'  period.  The  mill  is  ox-  ton.s  daily  and  mill  of  399  tons.  Pro-  shift  over  t.>  the  new  butldlng.s  at 

The  American  Biiieaii  o'  Metal  >'*‘‘'''‘‘1  operation  the  first  vi.sioii  has  been  made  tor  increasing  the  first  of  the  coming  month.  Thu 

Slatifitics  estimates  the  world  out  December  and  will  run  enntinu-  the  plant  as  soon  as  warranted  by  was  indicated  here  by  M.  I„  Poohon 


•  .....  ...  ■  .  ■  ,  I  ncuiio^iru  III  .showed  tiow  clo.sR  the  I  p| 

\nilllet  slumped  19  points,  WllIlC  -AI- j  railways  caiiie  to  lo.mng  .some  of  the  'iy, 
dennac  b's'  2,  Sudbury  Basin  re- ,  luei  ative  oil  iisuiage  irafftc.  im-|st 
'iiained  uiicliaugcd  in  the  base  met- ;  P;.''ui  offimnis  inveHtigaimg  (he  .-,tu- ,  at 

.luiMnu  uiji.iiau#'*  Htion  snriu*  tmio  agi*  decided  thul  fl.uc 

,ils  seclion.  trading  in  lliosc  |.,,,,,.r  outlet  iimn  that  uffoided  h.i  | 

"a.s  dull  'the  Calgary  refinery  would  have  to  I 

Tlic  miscellaneous  group  snowed '  b”  .f"''  Turner  Valley  eiudo. 

.  ,  ...  /.„oi/.  ,  F.’, i.sl mg  freight  rate.s  would  not  tier-  i  . 

I'.ading  to  00  on  a  veiy  liglii  scale,  expun.sion  »nd  growth  of  the'* 

the  section  shows  one  gain  to  6  A'alley  and  provide  an  outlet  n(  Re-',,,, 
iosse.s  and  the  remainder  of  the  list '  gma  .md  Ums  imperial  on  begin  j 
'  1.  *„oi,-  tr,,-,,/,;-,,,  ' -serioii.sly  considering  ronstrin.tion  oi  :  , 

allowing  no  change.  Anr,I(  -Hnr  .n  1  pipeline  to  Kegliia.  Confronled  :/■' 
bowed  the  only  gain,  with  Big  alls-ivviih  itiis  pos.sihiiity.  railway  official.- m* 
.ioiiri.  Graham  Bousquet  and  Tem- ;  immediately  dropped  rate  from  TS.Oj’j,,, 

iskainiilg  remaining  n‘al  aba’ndoned'^the''prpe^B'i[e''srh^^^^^  !  ? ' 


perial  officials  invest igaling  (tie  .-itu- 
alion  sonic  time  ago  decided  that  a 
larger  outlet  Ilian  that  uffoided  h.i 


IbelpioGon  well,  use  of  drilling 


Ini- Islands  at  $277  oonipaied  with  $ 


at  March  31  t.iahllity  to  .Anglo-. .'a-i- 
.  adiati  r,o->v  anveimts  to  $10. .32  I 


'f'ip- '  declined  17  6  nei  <ent  in  ‘4eivtemi.or  l>'’9P9rty  during  the  next  two  weeks,  loialled  .$946,091,  including  $115,974 
to  4'’7  017  ounces  liie  Sentemher  D'**  mill  is  being  tried  out  op-  -'("(I  $899,090  i-all  loan.  Inve.si- 

•i-i-  1olalconsi.su>d  o'  Mint  rece^lms  "]«  will  bo  confined  to  the  No  H'.  uts  included  2.509  shares  of  Pros- 

nsi,  ted  lint  receipts,  /,46,-  ,,  ,  w  here  development  pf'ctnrs  Airw  ays  at  cost  of  $7,576  and 

221  ounces;  private  .smelters  and  re-  “  7'**”  "“7®  (leACiopi  leni  shares  of  Kike  Roso  Mines 

I  finers  177  114  minces  and  fba  ,r/.n  work  on  a  high-grade  vein  lias  been  -snaies  01  t-iao  itoso  .Mines 

“wci  s.  jii.iis  ounce.s.  aua  the  gold  ..  .  ,  ,  carr  od  ;l1  SI  990  Deferred  cxneii- 

‘•'•‘S  ..r  _ _ _  , _  nroceedinc  on  two  evel.s  i  ai  1  u  o  at  ji.uim  .  ittiiiifo  txptn 


loialled  .$!i46.0!n,  including  $115,974  uranium  products.  I’roductiDii  ijn  , 
ca.sb  and  $899,090  call  loan.  Iiive.si-  Uile.s  for  radium  wiii  be  trlriie  limsc 
uit'utH  included  2.509  shares  of  Pros-  previously  atailabic.  Lead  and 
pectnrs  Airways  at  cost  of  $7,576  and  silver  will  al.so  lie  produced 
2.509  shares  of  Uiko  Roso  .Mines  Thoiigii  11  us  generally  lefer.id  |r, 
carried  at  $1,909.  Deferred  expen  -  as  a  radium  refinery.  F.idoiail.i - 
dituros  on  development  and  admin-  local  iduni.  if  judged  from  tii?  stand 


Stratton  arc  carried  tU  .$320,739. 


•f  voliinie  and  .size  of 


Share  Royalties  aeidized  bad  flow 
boosted  from  ISH  to  iioft  barrels  43  de-  I 
gree  Heame  crude,  jirorated  back  to  ' 


Opened  For  180  Feet 


Toronto  Bureau  The  Financial  Timea 


.  iKiinis  were  recorded  by  Calgary  ,,f  ju (irationing  restrie- 

.,nd  Ikimontnii,  Ka.st  (.Test.  .Monarch  tion.s  ...  , 

,,  ...  .  . . .  T//,-.>ii4o  M-'.u  So  far  'here  i,a.o  b«eii  no  word  ot 

fioyaltie.s.  and  Blown.  T\  >alit.  ..  similar  extensions  t<>  the  Hrltisn 

down  '2.  wliile  Cainiont  losi  oVk.’  .American  f.ni  ( ’algal'''  and  .Moose  Jaw 
Foiindaiton.  I’acalia  and  Highwood  1  efiiieries.  The.-e  two  piuri.s  handle 
were  sli.clitly  lower.  Coininonwealrh  |  “''''“"(I  { 

i’otrolenm  gained  3  jiolnts.  ■  After  the  imperial  <>ii  dimounce- j 

.  . — -  ineiit  cpnsti  uctivc  developineiitH  came 

_  daaoBasw  s  •  ihick  and  fa.st  I'tronomv  » iil,s  sin  rted  I 

DAMAfTD  DClTll/CDV  w-mk  on  a  new  $19(i.(IOO  .-.OO-barrel  i 

rAinUUK  KtlUVIiKI  iS:: 

IIP  FBD  nUA  RTFR "’‘r''''!-'™” 

Ill  rifll  llUnlllljlll  tnhiitiiig  point.s  in  Alhorta  and  Sas-  I 

•we  *  nm-m  pstrhrwuii  li.'is  loirnevly  msed  mostly' 

- -  Xtontuna  -  i  ude,  now  proposes  to  ■ 

Reported  At  $574,305  As  Com¬ 
pared  With  $490,718  For 
2nd  Quarter  Of  Year 


at'ioning  '  coVcr,v''w^  u''’'e’xpectc7Voimdl^  showing  for  190  ft.  of  ilibs  on  the  first  level,‘’aud  apprn 

,  w  i  i  I  Christmas.  Sterling  V'  6  liO-s  .-^1- 1  distance.  The  occurrence  has  been  149  feet  of  drifting  fo  tin 


on  the  first  or  225-ft.  Ifc\el  at  .Iclll- 
inancial  Timaa  Consolidated  Gold  JMiiijjs  is  being 

Miaes  new '  pushed  rapidly  toward  the  iiigli 
becoming  in-!  grade  shoot  and  to  date  the  drift  lias 
as  develop-  advanced  a  distance  of  66  feet,  S,  ,1 
1.  according  to  ■  Kidder,  managing  director,  stated  in 
The  showing  an  interview  with  Tbo  Financial 
idth  has  been  Times,  The  vein  was  intersected  in 
r  180  ft.  with  the  cro.s.sciit  127', »  ft.  from  tlie  shaft 
190  ft.  of  ilibs  on  the  first  level,  and  approxiiiuitely 


ashing  Work  which  $198,584  was  Bpciit  in  lO;,’.;  tions.  is  a- tualiy  ,1  icfinci'A  tor  ura 

e  99*?  Frirtf  I  s»vf»l  '’'iri'cnt  liabilities  at  the  jear-eud  uium  prodiicl.s  wiilt  rad. urn.  Itad  and 
aiihjunted  to  $16,143.  Caslt  rec-jiA-  silver  a.s  liy-jiroduct.-'  i'lie  bulk  oi 
I/iUeral  development  '’'1  from  siiareholders  on  rigiits  of-  tb.*  comj.aiiy’s  silver,  in  tiie  form 


fered  on  a  one  for  six  hasi."  tolalli  d 
$1,039,335. 

.iosepli  Frringiou.  mauaging  dii't  - 


d  sil\ er-coppei  corioe  111  rates,  does 
not  come  .‘ast  Imt  goes  In  a  Pacific 
Coast  sniolter. 


qood  £i€cI{ 

<iOOD  ¥/%$¥!  too 


TOO  l>JArrc‘If5  <.lal]> 


cut  in  drilling  at  50  and  400  ft.  ver-  necessary  to  reach  the 
Deal  depth  a.iid  in  bntli  instances  it  grade  inlersection.  he  sta 


firct  high 

ed. 


Arntfield  Produced  $14,500  “  - 

Of  Gold  In  2-Week  Period  //l//  SulUvan  GctS 

Toronto  Bmeau  Tbs  Fina.ic.al  T.mr.  48,9  P,C,  Of  TveadWcll  CoiTlTnOn 

Di'/vcl  t.ysF  i.  ,1 .  o»  ArntfiiilH  • 


Toronto  Bureau  Tbe  Finaiicidl  Timra  40. i/  p.c.  or  i  reaawell  Com 

Toronto,  --Piodnction  at  Arntfield  * _  _ _ 

Gold  Mines  for  the  first  half  of  No-  ThrFin.nci.i  Tim.. 

U^^«i  j'rfhf  nnri' nrm  imn'cThe^rale  1  oroDto  — Prf  .-eii'  common  share-  of  claim  in  flK-  pFe.seut  . 

b  $14,a00  and  holders  of  Treadwell  Yukon  Co.  will  Distribution  of  the  stock  in 

main  amed  for  the  l-alance  ' '  rei'oive  ll.SOc.;,.  or  172.059  shares,  of  ^  compan.v  m.  -his  .basis  won 


handle  only  Turne,  A  alJvy  oil!  ‘New  ;  month  a  new  high  inonlhl.v  1  e.'OI'd  ‘eon, I  follow 

relmery  is  c.xt,f.iorl  to  draw  produu-  for  the  current  year  w'lll  he  estab-  Xro-.riw  ,.)i  .  •  .mo.-.t  h.w  w!. 

lion  from  T’acalla.  .  'eiitury  Royalties  One  liav  was  tost  through  l  e-  '^^ddwtll  4  ukoil  (  orpot  atlon,  to  be 

and  several  other  well.s  now  drilling.  ,  ,  ‘  ‘  ,hn  firct  f'n'med  as  tile  l  esiilt  Ot  reorganiza- 

Thhs  move  may  he  a  forerunner  to  i  Hning  of  the  bail  mill  during  the  fit .  t  pi  esen*  (  ompany,  pro- 

slmilar  operation.s  h-.-  independents  i  half  of  the  month  I  he  mill  is  now  .,nr.rov  il  iv  eiven  hr-  oh-im 


company, 
in  the  new  ' 
ouid  Ijc  as 


independents  i  half  of  the  month  'I'he  mill  is  now 


Pamou.  PiRcupmo  j  j"  Vhl!'  -najm  ods,  'VmperllY'^nd  '  at  P**''  h^dl^sTlTsitdal  ceneraj' nimi'^  ^ 


Mines  in  the  quarter  ended  Septeiii-  British  A 
her  30,  las',  milled  72,209  tons  of  'ire  .‘•hould 


can.  ;  to  be  lield  December  in.  The  new 

indep-ndent  films,  who;  y  A  Jarnes.  resident  manager,  re-j  company  will  liavc  an  authorized 


To  ll.e  )>r‘f- 
re.i  I'loditOi 
finnker  till! 
Sullivan 


1490, 718  fi'oiii  irealmeiii  of  67,433 
•ons  'if  ore  and  recovery  of  $7.28 
iier  Ion  in  ih.""  quarter  t'lided  .lune 
’.9.  In  the  first  iiiiarier  of  the  cur¬ 
rent  .'ear  otllpui  f.ilailed  ■  $421 .13.) 
Jifini  63.62!'  tons  willi  ieco\eiy  of 
■16.62  jier  ton. 

flasjd  on  quai  ierl.A  ligurcs  jirodtic- 
;:on  for  Ihe  iiiiie-monili  period  had 
.1.  total  value  of  $1,486,457  from  rlie 
milling  of  293.262  ton.s  '9'  ore. 


another  victory  was  met  when  Fiiiol;  ; 
Oil  Oo,  annoiin'-ed  that  In  future  111 
will  maiket  only  Alberta  oil  Ihir'tigh 


east  of  No.  3  shaft,  \  aluca  of  .31  oz. 


liminary  announconieni  wa.s  made, 
last  April  In  Die  annual  statement, 


For 

F'oi  Pre.-enl 
Present  Coin-  I 

'laims  moil  Tioal  | 
•Share.*  Sliares  Shares  I 


b-'iS.?/,'  SP  Ojn  7t,..ii.:i7 
37  SC2  JS'2  Rfin 


27. >136  13.0D9 


17.29(1  I  .'  •'eh 
17.87S  17. s;.; ! 


V’^' Alberta  oil  ihi  otigh  !  across  31  Inches  on  one  Avail  of  jg  for  the  purpose  of  overcoming  the 


last  April  In  tlie  annual  statement,  ,3.'.(i.445  172.95!)  4,52 

is  for  the  purpose  of  overcoming  the  I’l  e.-eu'  .stiarolioldors  will  receive 
liandicap  of  licavy  indebtedness.  At  one  siiare  of  iipav  stock  for  eacli 
December  31,  1936,  there  were  notes  8.71,8  shares  of  stock  now  licld.  Scriji 
payable  of  $8,790,999  and  accrued  in-  will  h,'  issued  in  denominations  of 


t.s  ir>()  outlets  lit  the  province  Frunitlie  crosscut  and  68  oz.s.  ov'ei  2i  handicap  of  licav.v  indebtedness.  At  one  siiare  of  iipav  stock  for  eacli 

low  i  nioti  ha.s  imporicd  renned  pro-  inches  on  the  other  wall  wore  99- ■  1936.  there  were  notes  8.71,8  shares  of  stock  now  licld.  Scriji 

!M'iy^^v'^^?'’ma:im  cured.  Two  slashes  show  similar  pa.vable  of  $8,790,999  and  accrued  in-  will  he  issued  in  denominations  of 

‘cillng  imtmitcd  «  rude  values  over  true  widths  ot  42  inches,  ipresf  of  $3,482,764  Also  the  com-  I  lOODi.s  share  for  atnonnf.s  less  tlian 

—  -■  with  marginal  material  in  the  walls,  pany  is  subject  to  C.S.  tax  on  undis- .  oue  full  share. 

,  chi^'^TiiVu'i  i'*'’ Valiev' *iia.s 'oountod' "ii  values  occur  witii  a  coarse  py-  ii-jputed  net  income  which  would  .An  approxiniaiion  of  Die  iiaiauce 

nonfii  pmciu-aiij  lo.-t  unless  .some  ''*<0  mineralization  along  an  appar- .  (.„„„^(jerably  rediin'  surplus  earn- .  sheer  a.s  it  w  ill  ajipear  on  .laimary 
ccord  was  set.  October  w  as  no  ox-  eiit  contact  zone  between  siliclfied :  Inps  which  inighT  l>e  used  for  debt  1.  1938.  afier  giving  effect  fo  tliis 

1*:^  ;;;:..::ri',:r”.^nd  VirHi.sr‘Am-  ,  ,  ,  --e^irenieni.  reorganization  .shows  current  assets 

■lican  refineries  bit  a  new  peak  at!  D  13  loo  early  Io  aitach  any  leal  The  directors  liatc  worked  out  a  of  $647,900  and  current  liabilities  ot 


selling  Imported  i  rude  Aaiues  over  irtU! 

“  with  marginal  n 

Soice  the  ear!.'  pan  of  the  pie,.scnl  values  OCCI 

.veer  Tiifiici  4  alle'  lias  oountod  ii  .  ,  ,  ,  ,, 

inonlli  practicallj  lo.st  unless  some  IRC  niineiail/at. 

record  was  set.  October  was  no  ox-  eilt  contact  zol 

eeption  as  oil  deliveries  from  Turntr  [yff  and  diorile 

\  alle.'  to  Iipoerial  and  I!riti.»b  Am-  i  . 

I  erican  refineries  bit  a  new  peak  at  i  D  13  loo  earl; 


reorganization  .sliows  current  assets 


MAiirmiF;  roivi-;,  «iA»i  oi 'iri  t  |  eiican  lefinenes  bit'  a  new  peak  at!  D  13  loo  early  Io  aitach  any  leal  The  directors  liatc  worked  out  a  ;  of  $647,900  and  current  liabilities  of' 

l•’redet  iccon.  ( '.lUc  and  ga  s  va  hied  '  28 1  ..576  barrels  compared  with  234.3  M  ;  iniportaiice  111  this  occurrence.  Mr.  plan  Involving  elimination  of  all  pri-  $86,500.  Tlieri'  would  remain  oiil- 

.1  J3.:v:M7s  oi  .s I :i.5,:,7',i  mote  t ha n  ,  in_  j;iev>i ember  and  (iii.TSa  for  < ictoher,  ,  States,  .is  considerable  work  oriDes  except  an  atiioniu  slightly  standing  notes  jiayalile  of  $500,000 

•'.v.'j!.^''io  '^r.!,'!  ",'.‘!'!'V!'i7l, .  ii  mthlv  deliver, rs  oi  ba-  iels  ■  w’ill  he  necessary  to  prove  ii.  The  over  ic;  of  the  preferred  claim.  All  and  l,522,5i>4  sliares  of  capiiiti  stock. 


•u  A\<'fr  pi’ixtiiri'fl  »n  Maii- 

■)5*nf'.¥  Inst  \ffir.  H«’»’imliri;4  in  f* dt  ral 
I  4»ii»  I'lnnis  t)iMraic<l  in 
S<*4>ti;»  fitni  \»‘\\  H’liTisun*!' 
••niplov  iiif;  t  sj  tin  an  .'ivriau*' 

•' th»**  .vra?  ni  ? Tf*.'*'' J  iii  sa^a 
t  OH  arui  ‘\\vU-*'  ' 


M  TirhlA 
I'Vhnin ' 

.\l7Ufll 

\  p  r  1 


'll  bai  l  • 

lOl.H.Sti 

M.n  & 
123.216 
119. 176 

..  . 


oriDes  except  an  atiioniu  slightly  standing  notes  jiayalile 
over  tc;  of  the  preferred  claim.  All  and  l,522,5i)4  sliares  of  i 


will  he  necessary  to  prove  ii.  The  over  tc;  of  the  preferred  claim.  All  and  l,522,5i)4  sliares  of  capiiiti  stock, 
area  is  virgin,  however,  and  drifting  preference  of  of  tlie  elaims  will  'rite  total  assets  of  the  compan.v 
and  diamond  drilling  will  lie  done  to  be  waived  and  stock  in  Die  new  com-  would  he  $3,198,994  as  compared 
deicrniinc  if  flic  occiirrc^n'e  li.'is  nn.v  pany  distributed  in  oxeci  proportion  'virh  $13,875,428  .Jhown  a'  the  end  of 
laioral  or  ver'icil  fxleni  !o  ilic  doliar  position  o'  eacli  class  1936. 


25  02.  *2.00  40  02.  *3l0d 

yjsfph  f.  Scagian  4  $ons  Limiteit,  Waieiioj.OriL  0*4 
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THE  FINANCIAL  TIMES.  MONTREAL.  NOVEMBER  26.  1937. 


IMPROVED  RESULTS 
ON  BOTTOM  LEVEL 
OF  WENDIGO  GOLD 

I 

Oip  Grade  Now  Running  $17 
A  Ton  Against  $14 
Formerly 

STOCK  TO  BE  LISTED 


Over- this -Counter  Mines 


NORTHERN  CANADA 
EARNINGS  HIGHER 
12  MONTHS  PERIOD 


THOM.-CADILLAC 
REPORTS  A  NET 
LOSS  OF  $105, 762 


Mining  Market  Record 

Hy  r.  om:ahn  &  co. 


A.  M>U  ATK  —  A  ?»pOriill 

nicollng  oF  A  \. 

will  bo  hold  «l  ion  Adolaido  Str'»ri 
Wfat,  on  T>coombcr  2n(i  ai  II  a  ni  , 
whon  .^liarohnldcra  will  bo  nsKod  U‘ 
approvo  M  b.\-!aw  provitiins  foi-  Iho 
(1  is! T  i bii t ion  of  assot-s  pi  o  rata  ainnnj; 
sha roboUlt't  it  in  aocordanco  with  tho 
jthai'o.'a  hold  or  for  ih<»  .«»alo  and  dl?*- 
po«aI  of  all  or  part  of  rral  and  pot  • 
sonal  ptopori\  of  tho  company  It  i? 
propoaod  to  witnj  tip  tho  conipan> 
ami  ?nrrcndot  Ws  rhartor. 


Unlisted  Mines 

I  By  Draper  Dobie  &  Co.,  l  otonlo) 


ACI\i;iOI\>  «.OI,n  —  Dr<-pcr,.ni;  of 
thp  sbiifl  at  \i  U,'iiiiap  tiold  Miiip.-. 
Ha.«tin>r.'«  f.Minty.  SiMittiriietf  rn  Op- 
tario.  i.<  pt  orppiliiia;  willi  the  r.penltip 
liavmc  rrachod  a  depth  or  lOt  feet 
,  .  .  ,  .\reot(1ins  to  I'ol  Aelierinan  pie.-  ■ 

tiiii'LUc  Jnr  past  >onr  iias  Iiopii  tlir;dont  c*f  the  eontpap>.  aliito.'»t  e\et\‘ 

nimd  IP  sitikititt  the  sliaft  on  tlie 
ein  t.«  ilts'  losinj;  roni.ee  free  g'oln 
the  botloin,  or  500-ft..  Irvol.  H  .“aniples  ate  hetne  taken  anti 

.  aaaa.v.e  ahotild  he  availahle  at  an  eail.\ 

1  OUng.  mnntt.kinc  olfCrtoi  told  f,i, Tie  The  .eliaft  win  he  eoptitnied  to 

tin- ■  left  ft  with  .a  level  est  ahl  i.eliod  at 
!;,S  ft  .  n  here  l.iteial  uorU  wi'l  he 
Iitideita  ken  nto-th  and  south  on  tlie 
main  ni  .sha't  \ein  I-'oiif  olh 


Tmonlo  Hiirrati  The  Financial  Times 

roronln.  -  Must  liiiportati!  do- 

vflopnicni  .It  Wrnrii.co  Gold  Minos. 


improved  rosiill.s  onroiinicrod 


sbartliolders  ni  the  conijiiin.N  ■.  .in- 
iiual  meeting'  Nn\  I'l  Mr.  Voiint; 
.Maled  that  the  shear  /one  h.as 
.swelled  on  this  level  rcduti:  rcntly 
with  H.n  increase  in  cr.ide  of  ote. 
Uidih.s  of  ore  are  rtinnint;  from  ( 
to  5  ft.  with  mine  crade  now  .ihoW 
$’7  per  ion  eomparetJ  udh  ?I1  for- 
riieilv,  the  increase  benit;  solel>  due 
lo  ihe  hettermriit  on  the  hoitoni 
hori/on  Mr.  Voiin:  spid  tlhir  lie 
was  of  the  opinion  iluil  tlie 

mine  has  more  ore.  and  heiicr 
cade,  than  wa..^  at  f'-st  ihowclit. 
The  mine  will  now  push  down  to 
frill  r  more  levels  with  this  work 
nisi  ahoui  •eati,'  lo  ^ei  underway 
n'mle  It  IS  alsri  iilaniied  I"  atrure.s 
suclv  wenk  the  slic'ai  /.oni  l.odn  to 
L'.Ot'ti  ft.  each  way  from  Ihe  shaft 
It  i'  eoii.  ldeted  Iti.il  in  otliiclton  of 
Ihr  mine  ii.  siillieient  111  iiay  rpsi  of 
ihe.se  dc\ elopimiii >  and  no  new  fin 
anrinc  h.  ,iiil  leiptilcd  In  the  near 
filfllie  In  (onincltoii  null  nillllltK 
oper,aiion>  Alt  Voiinu  .said  that  the 
.■('-ton  tiiill  \'as  MOW  a\et;icinp 
.ihoiii  ‘,11  Ions  a  dav  while  tl  had  htt 
VO  totie  It  h.  his  opinion  that  in¬ 
dented  rflhdeiii'N  ^dll  .illow  |lie 
null  to  tie, It  too  ton,,  of  me  dally 
ivllhmit  .'idilltlmis  He  esllnuiles  ore 
ii.i'tve.s  at  .Hound  one  year  .intl  .1 
ti.ilf  ae.l  inif.si|i|\-  more  fi>r  a  lori- 
lon  mill  Fa  1 1  .III  ton  is  .irmind  ''O', 
with  i.itlipcs  riiiintni;  ahoiit  >1  Ta. 
I'lotathdi  mat  hliiei  V  now  loins  In¬ 
st. ilhd  Mill  reni'oe  .ihmit  .'.O'e  of 
itie  sold  tio"  bcini;  |.i  =  l  In  tailln;.'.; 
Ill's  mji'hlueiv  .should  fip  ’e.tdv  f'>r 
iviirk  he  ttic  end  .>'  the  ptesent 
I  If  .nth 

I'o  (  diisprte  t  a>li 

\skcd  .thoui  the  possihihty  of  the 
nil  t  oduct  i.ni  of  electric  piiwer  to  the 
W'endico  pii.periv  Mr.  A'outi^  stated 
that  this  could  he  obtained  f  rotn 
'A  iiinipec'  rilccirie  <  0  hut  the  cost 
"mild  run  around  siflii.riiAU  for 
I  t.in.sforinet .  1  r.xnsnits.sion  equis- 

iiirn'.  etc.  Offieials  of  the  company 
ate,  of  the  opinion  that,  laiher  than 
cvpetid  this  sum  at  the  ine.scnt 
Mnie.  if  would  he  better  to  co  aheack 
and  open  up  the  properly  ap.d  leave 
'he  t>o"et  riiie.stion  open  fo-  ahoui 
.1  veai  ‘M  so.  I)ie,-.ei  and  s'eam 
etjumnie.ni  .St  the  propeitv  1  an  sup¬ 
ply  sufficient  power  to  carry  riowu 
'•per.itions  to  a  depth  of  l.lOit  ft. 

ffenry  f).  Tudor,  president,  stated 
'hat  seveial  shareholders  had  in- 

■  luired  about  the  listinc  ot  AA'cndiso 
stork  on  the  Tormilo  .sJiink  r,\- 
clinncc  and  that  it  was  hi.s  opinion 
that  the  niiiic  had  ic.iched  the  stace 
where  such  an  action  vvoul'l  favos. 
ihiv  he  cons'dr-ied.  .Afier  some  dis- 
'  ussion  a  motion  was  passed  ap- 
p-ovin-  riirertots  aiiinc  to  have 
stoek  of  llie  c'ompanv  so  listed,  yir 
Tudor  no'ed  that  appeared  the 

■  otitpany  was  coinc  to  he  sucte.ss- 
^iil  in  us  claiiii  for  evcmp'ion  from 

n.-oriie  i;i\  for  a  ptriod  of  two 
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Net  Equal  To  4. 1 7  Cents  5liai  c 
Against  3.57  Cents  In  Previous 
21  Months 

ACTIVITIES  REVIEWED 

Toronto  Bureau  The  Financial  TImea 

Toronto.  .N'orlliern  (  an;tdu  Min-i 
me  I'orp.  had  net  piofii  of  1i||i|,:i71. 
equal  to  4.t7e  pet  share  on  llie, 
L' .SOO.OOO  shares  otil. standi  tie  ili  ihi' 


Production  For  14  Month  Period 
$175,711  While  Expenses 
Totalled  $49,050 

HAS  30,410  TONS  ORE 


Pas. 


itliiii  .'-FiO  ft, 
r  ONploird. 


ot  thp  $haft  u  !l  also  j 


.01' 

■  I  iv 

P-rip"irr.i*v  I  ,15 
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4f.n\NV  RMKH  —  Ttood  prn^rrvsvi 
briTTi;  mad**  iti  tho  shaft  ^itikhis 
rri'i^rnm  at  .Mbariy  Tliv^r  Mino.s 

niinr  ropopt  hy  loonl 

I'ffinals  .state's  Dial  th»*  sbjtft  LpT.'* 
ro.P'hoii  Thr  r.OO  ft  horizon  •nnd  ilif 
'‘l.-itb'Ti  for  tl)*'  fir.st  of  th*'  two  n*'u 
l*'vrt>i  Is  rotTTpIf’t  *'i|  SmUlns  Is  V>*'in£ 
t  i niiPd  th^  n*'xt  IpvpI  nt 

ft  ('n  '  .*mpl*'T ion  <»f  tbo  shaft,  la’** 
T.'tt  tirv  rlopntrnf  on  tho  new  Irv  *!.- 
witl  ho  PTocoodod  Witt) 

Tl)*'  d*pfh  pro;;ram  wji>  .Irjj 

up*'*!)  a-vi  tho  of  tmp''»rt.an»  d*'- 

v*'lopMionts  on  th»'  ,'T.«  ft  lo\ot  uh*'’* 
an  oj''  .slioot  'MO  ‘r  htne  ;:'aihntf 
1 1  ♦>  S'»  ar'i*s.<  .an  .')\oriuo  uidth  ‘■»f  t" 
inrh*'*  a  <  •M-*'nod  T'»inm"?nl  tli’ll'ti;: 
n<1'  -TC'J  th*'  po»"<i.'i|onro  of  ..m  h*» 
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\\  tun  Minr.'^  •  • 

Nrguax'  OulcJ  .  .  . 

Njsx  Oil .  .  .  . 

•\i<*xatidrt*  Gobi  .  . 

I  21  Months  Totalled  $49,050  •  • 

.Ashley  Lsold  .  .  • 

I  s\nioriA  Rniiyn  .  .  . 

■ArntfiolrJ  Cold  .  .  . 

IAIdorimr  Lnppor 
A.  P.  CorisolidHlrd  Oil 
.A/tPi*  .  .  . 

lits.s  (if  .$ltii'>.7kJ  for  the  It  niontlis  B-rs-.mi.i 
I  lU'riiid  ended  .Tilly  -1st.  1fi;!7  ’I  hl.s 
I  I.S  the  fitsi  earnincs  .statement  i.s- 
I  year  ended  Septemhei  .'ic.  li'-.7.  This  i  sued  by  the  company  and  lienee  no 
compares  with  piofil  of  .?Sli.:;i7.  or  j  cmiiptirison  is  tivailahle.  I 

j  I’•..i7c  per  share  fm  the  -|-monili  I’roiliici ion  of  hiillinn  and  coiiccn- 
I  peri.oil  ended  tsepieinhei  .-O.  I 'U’lii. !  I  rat  c.s  fm  ilii'  period  anioiinled  to| 

income  from  dividends,  mieresis,  j  .$l7.'i.7l  I,  whieli  after  deduction  of' 

I  ete..  toialled  ?10-.0''l  whil"  porfii  on  '  uuirkei  ins  expenses  of  Jlf'.Ojh.  left  | 

I  sale  of  seeuritit's  wa.s  S-J.fSi''.  orj  revenue  of  sinri.t’idl  from  prodiielion 

I  total  income  of  $|:'.I.S7l’.  from  v  Ijcli  j  Dediicilon.s  for  development,  min¬ 

is  deducted  expenses  of  R:!(i,,Aui.  Iea\-,  Inc.  millinc.  si'iier.il  and  adniini.slra- 
!  Inc  profit  as  above  i  live  evpen.ses  toialled  $J;>;l.ri2.A.  ni.ik-| 

Current  assets  a:  Sepiemhei  "o.'inc  a  nei  operaiinc  l"s-'‘  "f 
1fMi7  total  while  current  .  To  this  was  added  $l.1i'-  for  .sundry 

liahiiiiie.s  amouni  lo  Cj*iS!'  I nv esi- 1  iiieome  and  intere.si  received, 

ments  less  reserve  are  carried  al  .  ITalance  .sheel  as  at  Inly  ,-|sl,  It'.i 
$1  .Sil7.f1 1 1',  with  tiiaikei  value  of  .SL’.-. '  shows  c  iirre.nt  assets  of  StJl.tllii  and! 
ll8.-6.'>  at  Septeniher  :'.0.  11-7.  vvliiclt  current  liabilities  of  "-L.'.  leavlnc 

■  --S.-l-l  The 
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•  •tA|»ipi*»tf*  niinin;;  plant  Iimx*  v*'- 

rr*ivod  an*]  ai*  now  lo'iti;;  '•fudi*'*1  bx 
•ifficlnls  >  pnM’  fnrhpl’nc  ff-.-inN 
rtTfl  tin.'innal  {nt«'rrsi.x  aj*'  b'axmi 
for  th»'  p*''ip*‘rt\  !h:?J  work  TIo' 

•  omp.anv  ’>  ••ffirnillx-  .’il.itci  to  haxr 
«iif f jo'*'nt  mon*x  t.»  pro..*'»'«l  w  t!)  th*' 
pr.ipojpti  pi  offi  amrn* 

<  iit>Trn\iM  i;  i.Aniu.n  i  ^ki 

Th*'  rolla  r  r'f  th*'  t b  r**o-i*fxmpa ;  t ni*'n  ■ 

I «■»  hr  «ijnk  lit)  thf*  X 'h *.« l ''rx  » I! *'  I/ai'l*  ’ 
L.ak*  G'»)d  M’n-nu  ('’onipnnx  pi  'poi|\ 
xv;ll  b*'  .-Jtirtid  thi.'*  xvv'U.  ••  -  s  'Jtit*',. 
In  n  proiiro^is  report  ;iist  *  ^i.’*'ix  *'d  l»,x 
I'aixl  .Minins  i'orp..  wbh'h  companx 
hoMi  nn  opt-on  on  c  'nttol  o^  ih*’ 

• 'hs*5!*rx'il|»-*  .«tork  Ordfir^  hax*  hrrn 
plaood  fo**  .1  flniibl*^  druTp  lnc*i.'<oIl- 

Tiand  h  -ist.  txx-*  200  K  y  \  tian«‘‘ot- 
ni**rs  and  n  I  "Ifi  ft  a  •  rotr»p*#*<5cot 
Tho  road  nnd  birldinc  ronfra'-ts  hav*' 
boon  awardo.l,  'f  i.s  stall'd. 

PKM’^OX  Mf  —  S-ifr  I  on- 

n  ;i'k*'l-copno'  o’  o  ba?  ind'^atod 

’■‘•oni  dovoioprpon^  on  th*'  an<1  .’lOO- 
**♦  ar  Tiopison  Mino?. 

Sijiihn*\x'  TO  ua’  rant  i*>n 

of  u  2r,''>-ton  OOP'  ontrai  ns  niHl.  I  K  | 
Itoa.  p-‘-s*fi*'ni.  m  an  int*-rx  oiv 

xx-*i)i  Th*'  f’’nanoial  Tini^.'.  'Th^  rom-  | 
pany  is  pro<ently  arraiigrinc  finan*. 
oins:  fA»  th»»  propo.sod  mill  and  H.vdro- 
I'l  Oft  r  *  powor.  XX  h’l^  n*“Sot  ia  t  ions  a  r**? 
iin*lorxxay  fo»*  ih*'  .«al*  of  th**  i-om-  ^ 
p.inx'’s  ronc*'n i *■.1  to.'S  .\n  nx  orni^o  prad* 
mf  f  ombinoti  n  .'hoi  and  t’opp^r 

xx'ith  h  v  aI*]os  tn  tho  rlnf'num 
fFOMp  '-J  •ndif'a’<“rJ.  a^'or  allow ntc  for 
sorr'pc  o.ijt  f>f  ♦ho  r*‘'Ck,  Mr.  1^*3 

Si  a  tod. 

I»<hv*  opm^nT  op  i],m  bottom  o»  f>oo. 

'♦  lovol  •«  nuifh  boUoi*  xvith  C'r*»alor 
lonnac*’  than  on  th*  h.»Fi2F*n. 

M-iffinc  ••  p’tx.  me  •a-;!  ar«f  xvo-«t 
on  It*  ..“'“‘-f’  !ovo|  wiO)  tho 

d»*:'’T  at  h'i.a»  ♦•po’’  .vhowne  hiui' 

erado  nlok#,  o'a  Tho  wov;i  d'^ff  j.« 

bone-  d  r .  X  *  n  T  u-  a  r  d .«  tho  downward 

Fxt»'n«*in  of  •■.1  i;‘i:h  erad-^  ntoko' 
of>pp»r  «bow!nc  »xpos<»d  *'ri  <iirfa«o 

and  '■'H  th*  C^fi  f*  IpvoI  Pros.**  u  1 1  itie- 


Ton  Th*  nianaj.,rmpnt  osinnaLcs  that 
thoro  iq  ivnx-  ron.«ujorahl,\  lai  Ror 
l.''nn  ipo  pf  ofo  fi  Klpht  than  x\  lion 
tijo  pFi.portx  rotnnirp.od  niillin^  sn 
k’lRTist.  I’rodijri'on  ha^  horp 

st*aiJil\  F»oppr*d  up  from  ih*-  Initial 
rato  t.f  .,1)  tons  por  da\-  tinnl  ^or 
«om*it!?n*  past  tho  mil)  has  boon 
lianflliny:  .around  f..ns  p<»r  da.' 

MOl.^UOlt  MIM>*  --  Siir^aco  ox 
plfjrat’ot)  CM  tho  nioly  Iniop  :  I  prnpojtv 
'»f  Molvdor  ^TInos.  I.td.  in  uli'.-h 
I.fiko  rjolij  Minoja  bold.s  ;» n  optmn  t** 
i)  ;i,*%  intcio.qt  hu'7  o\pMs«'d 
Tj’o  ,)•  o  7cmo  f,»r  'optth  i'f  :;iii»  ft 
'xifi'  WflTti  T.ineinR:  rr..rM  .in  »t»  S'i 
io#*».  H-'i-oidmi;  t-*  I,  KoMip.  nrno 

man.'ie**’  *'F  I’tiok’  T  .a  K »'  'I*  ho  rio\\  (iit 

V*o  ft  J  IP  f, 

-Hid  .viho"  a  tiotior  crado  than  \o  » 
ind  a-cntd'fie  t«>  ^l^  Ko?np  t  "  fvi  f  ^ 

'  \  ♦*  j.oi  ,  .vpl  ..*•  tt.^  nro  'X  11  run  '*r 
iHMTie  tnado  ;ui*l  lo’llM- 
.t  o  t“\f>fotorj  v1i,o-;|\  Tho  propo?!' 
.itni.-  <0...  J rl.iuny  at  l.n.vp  1  .a K *  tioar 
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iiri.i:mom‘  AisroK  iiimx*  _ 
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'\ri 


l  arr  od  ''iii 


I  hr 


monrra  n  o.-i  iiri  onro  ai  iho  Tihlo- 
iii'Oit  Min'Pe  Tiropojty  t 

T  h-on  -itm  t'ixx  n.«hM»  t.^iiob*r.  ha«  'o- 
voalo.j  iniri’f/j  x*''n  Mh*'xxMpc  c'lorj 
111 :  no  ■  H  1  t7.{i  t ‘tip  Th*  .ahowinc  ii  i.- 
•rpm*t..(|  ha«  boon  Tr.Tc«»d  for  a  loneth 
x'*  ah'!;t  Mo  *’p»»t  and  sh-'xx  .s  "-dtli  r,f 
*hTo.>  *oo'  'Tho  .efi.iwln;^  bnatrd  at»- 
njov  ■  tna  t  *h  .ao  ft  north  of  th*  oatnr* 
nudd  nuw  i>  h<»  nR  fM»*lhor  opm***!  bv 
^trippina  and  tronrirne  x 
^  nianapoi  a*  th*  prop*rt' 


I  Rf  I  >iSKii  \  «p*» 

nror.nc  of  ’  *hold*T  .•*  of  l>fijrr 

t;old  Mln*s  Md  xvill  h*  h*ld  at  I 
Kr  *,  *)ntario.  on  Vovombor  "0  ar 
pm  fo  cons'dor  and  appr-xv**  ih** 
pT-rf  pfoparod  h.\  fir  I  !•  W'ri 
''oxor'nc  tho  rornn.an'  s  profi*rfto< 
th*  K*norn  dtstri.  r.  x  «,  a  ro«i»I: 

til*  f'Pdin^  rnado  b\-  i'l*-  U’nsiii 
hl.«  roport  n  «.  p’opn.'.od  that 

*'ompan'-  do  poj  pa\  th*  balam* 
th*  pnrrha.s*  p*  n-o  n*  ?■'.')  nan  f,,- 
P' op*rti<*.s  U-)  Orr-iriloa  Mmlne 
bit  that  a  pr»xpo.oai  ii*  rn-ido  for' 
rtf  trifinnii  «ha.'*«  .»*'  'f’o^ijnt 

vfork  tn«load  Th*  anfui.-i.  mo*: 

xx'il!  bo  1  *hl  'nonod  atoU 
lb*  cpoi'.al  **ro  t  •-)  rr. •••'>•  f'p.'an 
ii'al*rixont  and  dlf*otn«-*  'opiirr 


I 


ctir.s  '’i-mil  Al-iy.  un'iec  Itie  Tin-  u.M^wh^^r  'em  U'r  net 

t  .  r  .  n  k*  i  n  c  r.  t‘  T  -  e  «  h  a  '  t  3  n  U  •  I  '  .-■ 
rypertr.I  thei  I  h .»  ore  /.ore  TV '  I  1  hr  rp 
fr'ill*r-r.I  ,1'  an  r-i.lv  ti  *  " 


minion  l.nvv  intiije  effective  fi;  that 
■itiie.  Wemhen  actually  si.Tiieci  rnill- 
ilic  in  I'rhruarv  hut  it  wa.s  their 
claim  that  the  first  few  monih.s  nf 
til'll  i)|i-ralimi  were  mcrelv  lestinc 
atui  couU)  not  he  cTis'-eil  as  tecul.nr 
ml'icttnn  .tnif  that  fhereforc  the 
nine  .shniilr)  entne  untie'  liie  pt'ov  j. 
lens  Ilf  the  new  act 
c'ln.inci.il  siaternenr  as  .nt  tii  nlirr 
"I.  Il'.".7.  Drr.scnieii  to  itie  meeiin,c 
■  lii.w,.  cu’TeTii  assets  iC  S'l-A.i.r,’.  .if 
which  casli  is  acainst  lur- 

'cni  liabilities  i.f  I’rr.m  Al'w 

I.  IP".7  to  Octoiiei  ',  iilllTon  p’o- 


I  PI’Flt  <  \  X  \  II  V  —  t  ..c  ,r  ., 

.  .HU  to  Iho  fppor  r'anad.T  .M  no.c 

portx  n  Ih*  Kirklan*!  Kai.*  ar*.* 
1*.  rtroHp  ffoqdont,  ctaloy  lhaf 
drif’  '■•mil'  ’f'O  Ions;  j 

■J.'tn-'l,  loAfi  e  tio'\  ‘n  n  ‘‘ow  ?o 

on  Ii'*  *'1*0  /mno  n*!  raid'd  dnl 
arid  1  ito  fao*--  ■■  ,«ho'\'H£  coofj  n 


e.ompare.s  with  net  vtiliie  of  JI.S.A-. 
.-64  and  market  vtiliie  of  8 1 ,it:i:i.ii IS 
al  September  I Note  receiv¬ 
able  is  sliDwn  al  8-'..n(iii.  while  ex- 
ploratiou  ami  options  less  reserve 
tot.nl  $71.Sii1.  Iiurmc  the  year  the 
I'ompany  paid  $10ii.niin  in  ilividends. 
•Net  assets  incliulinc  shares  in  other 
companies  at  inatket  value  tot.-illed 
•12.18 1. Tl'.i.  equtil  lo  per  share 

at  .'September  in.  l‘i-".7 

A’.  11.  Mmery,  maiiaciuc  director, 
in  revievvmc  activities  of  the  com 
pany  diirins  Ihe  vear  states  ttt.it  ex 
ploraiion  at  Kirkland  T,ake  (kild  Aim 
inc  Co  has  iiroduced  very  crattfy- 
inc  results  The  new  exploration 
vviifk  li.is  proven  up  mi  three  Irvcl;- 
111  llie  middle  p.irnmt  of  the  mine 
some  veiy  cmislderahle  lencih.s  of 
entirely  new  ore  of  substantially 
tietier  crade  itian  mine  averace.  Net 
earnmes  before  depreciation  foe  Ihe 
first.  I'l  months  of  l'i:’.7  were  l.'.n.A.- 
acamst  1 78.'1>'7  for  ilm  same 
[teriod  of  li.Tii,  an  incrt'.'isc  of  .IHibi.- 
871. 

Opt'ralliic  llttinliraps 

A I  A  rcosy  Gold  Mines  it  has  not 
been  possible  to  make  llie  iirocress 
that  was  lio|ied  for  due  latutelv  to  llie 
handicaps  lhal  exist  In  operaiinc  a 
tiroperfy  100  miles  from  iransporia- 
lion,  vvitbotil  electric  power.  .' 
power  transmission  richi  of  vvay  has 
I  iiecti  ciii  from  itie  Ilylro  plant  at 
I  Kar  Calls  to  ilie  niine.  but  as  yet 
i  mv  defini'e  dei  islon  ha.s  been  made 
j  reirardinc  huiblinc  the  power  line, 
j  However,  it  is  Imped  for  iti  llie  near 
future 

Dunn:  the  sumniet  a  furthei 
.'i.I.jS  ft.  of  drillmc  wu.s  t  an  ird  out 
at  Nonlarm  Cotrclac  Alines,  whicli 
inditated  some  -licar  zones  c.'itrym: 
low  values,  bii'  no  orehodies  of  c.im 
mereial  naiure.  A  larce  (lorlion  of 
the  property  is  overlain  by  water 
anil  marsh.  T'u'iher  drillinc  vviM  he 
dmif  from  the  ce  this  winter 
I  xteiiil  lliililincs 

!  In  I'llJh  .Nortiicrn  t  unaiia  acquired 
I  inicrest  in  a  croup  of  "o  cltiims 
known  as  the  Mimmiska  Cake  claims 
west  of  C'C't  Hope,  I’ali'iria  district. 
Assessmeni  work  was  carried  on 
d  urine  tlie  vear  mclud  ne  surra  ce 
siripiune  ari'l  I"  sliallow  drill  holes. 
Ivesulls  of  (I'illinc  showed  a  strmie 
sliuclurc.  but  vv'iili  spoilv  values 
No  intrusive,  were  cut  in  anv  of  ilic 
drill  liole.s. 

Diirine  ihe  vear  .Noriliein  '  .uiada 
■  Aainint'fi  an'l  iiivesiicalefl  a  laree 
iiumlier  of  iirospeel.s.  milv  one  of 
'vhieti  II  was  derided  lo  lake  up  and 
explote  'The  l•mnpan'.  lointlv  wiili 
Hedley  Alaseot  anti  lirell  'Treihevvey 
look  an  option  on  2  croups  rif  claims 
nc.n  lledley,  H.'  ..  adjoitiinc  larce 


net  vvorkinc  capital  <>f 
coniiMiiy's  ivroperllcs  are  valued  at 
.8.">o,T.70fi  and  iilaiil.  btilblinc.s  and 
etiiiipiiicnt  at  .52'' 1  .Addtnc  de¬ 

ferred  fls.seis  .of  8!or,,l82  Gives  total 
assrl.4  Ilf  .'S!bh’i.7^»r. 

.Andrew  Ual  ■,  vice  pre.stdeni  and 
manaclnc  dirccior.  In  tin  nceom- 
]vaiiylnu  rep.iri  .states  that  dliriii.e 
the  period  under  review  the  mine 
priidiiceil  rt  fni.il  of  71, ,870  tons  of  ore 
fo-  n  recovery  of  .517.*). 71  I  In  bullion 
,in.f  cmti'ent  rail's  .)f  8, *>.08  per  ton 
The  nvera.ce  value  of  Ihe  laHines  per 
Ion  wa-i  80,16,  tnaklitG  the  cro,s.s 
v.tl'i''  Ilf  the  ci.ide  .’f  ore  nillied 
5,,..,  I  1  h,-.  ore  oiUIcd  tnrliidrd  it 
larce  protiortion  .if  devebapment 
rock,  he  states,  and  fills  ll.I.s  Tn.'llC- 
ri.allv  dl'tifed  the  .crade 

'  reiioi  *  by  W  i  :  I.eonai  rt,  mine 
manneer,  slates  tli.ii  toi.il  l.'iteral 
dev  ('l.ipnient  umlei'crmind  tip  to  De- 
tober  ffist,  lOlG,  amounts  fo  12.0.').’i,l 
feel  of  vvlvicli  iCr'S  1  feel  luis  been 
done  .sinee  .lime  Isl,  |fl2Ti.  Af  Ihe 
present  lime  iliero  is  a  total  slopmc 
lenctli  of  820  0  f.'el  on  the  1.*''  fool 
level,  .".76  0  feel  on  the  21")  fool  level 
Jind  122  8  feet  on  the  'H'O  foot  level 
o()eiied  iin.  Tn  ilnflmc  and  cros.s- 
ciifimc  llie  niinmc  averaces  .'i.'J  feel 
per  drill  shift  with  a  total  overtill 
cost  of  5lo7l  |ier  fool.  T.aislnc  ail- 
v.ince  i.s  I  7  feet  tier  drill  shift  .ind 
('.'I  rry  i  n  c  a  i  ost  of  8  In  8 1 

Tlie  mill  has  a  limken  me  reserve 
of  20. ito  Ions  All"  T.eonatd  also! 
stnie.s  ilini  Ihe  mere.i.mil  mill  capa 
City  of  2"0  tons  per  day 
mi  Oclolier  2Ist. 
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RECORD  TONNAGE 
IS  SENT  TO  NORTH 
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^l1^ea  I  .id 


ilfl*  l.ritis  f.ar 

IS  rr.'))l/Pd  I  'l'»d«*n  Rr<l  Lake 

•  ^laral;;•>  ... 

•  Manitoba  A 

\|a{'  a  msa 

'lapl*  I  .rat 
Nlrrlatif)  Oil 
^|r  In  1  X’rr 

^UKen/t^  Red  l.uk* 
^b•^  ittjf-  (trabani  ^l 
Nb'M'al  let  s  Ci.M  .  , 
Mr  I  .e*jd  (  o»:  ksliul  1  . 

^  Muito  .  . 

Development  Graphically  Told  Mohd' ous' i  id 
By  Details  Of  Freight  Moved  i 'liiirri'.'  kiri. 

By  Northern  Transportation  jAiuiniiv  Mmr. 

N'avbnl* 

,'dnionfnii,  .Mill  Ilecotd  niinm  '  ’’ 


Alinr 

\e'v  (»  >ld*’» 

development  in  llie  .North  AVesI  'Ted- |  N  ipi«^inc 
l  iiories  durinc  the  p;isi  .suniiiicr  j.s  j  ^omrid..  Mm 
ci  .1  pliii'.'i 1 1 V  told  liv  deljiil  of  t  lie  I 
w.'iier  fieictii  moved  iiy  .Nortliern  \„r.  (  hh  m. 

Tr.'inspm  till  ion  to,  I,td..  vv  holly- ) 'i  Bnrn  Gold 
owned  siilisiili.'iry  of  Tlldotndo  Gold  i  ^ 

Aimes.  |le..|iile  low  vviiK'l'  .'ind  other 
nuvicdfimi  diffieiill  ies  mi  llie  sirett'h 
of  ii pprox mill tely  l,7"fi  miles  from 
riiilheiid  ill  \\  .ilet'vv.'iy  s,  1627  vvh.s  in 
every  respect  ,i  record  y e:i r.  iiccord- 
mc  to  .A  Al.  Hetty.  General  m.-inacer 
of  the  "hippinc  (vimpatiy 

'Tonn.'ice  moved  noi'lh  wa.s  over 
liree  linie.s  ilial  of  any  previous 
year,  a  lot.nl  of  6..'6ii  lon.s  eonipared 
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M  '  n )  fi  •: 
n  9cd  ulat  **■ 
11  til*  v*' 


f,c*i  n  — 

*  '•  •♦r.pa r*  '■  Ltd  •  n 
'<111*  Hot  «  h<'l*|a  an 
ma  il  hl;  riO".**"**  un  .-sii*f|  «hs)»*^‘5. 

i^r^rrxin;;  nn  n  f*'3fTUTi*  r,**  f!iamr»ntj 

di'H  nt  ''t!  arljr.inini: 

••■l!*'  Ln'd.-*  Lakr  -n  ih*  Lardrr  La k * 
3'rn  'I'h*  ■•■'‘nipan>'  r>uns  ’O  ria’nri'S 

*  *’Mnp’”s  tic  1 3  R'^rr.'S  ?  f«f  w|i  rh  a*l* 

ir.  n  Otr.r'sn  and  T'^rnlanrl  cjr.td  .Min*^**. 
an*l  thr  j*iii;)in'nc  -  ixtns  r.nio  K*  m  - 
NddiHnn  aiuf  • 'h  r- « t  r »  ■  H  r 

Th*  ron.p.Tnx  s  'ap'lol  /r'*! 

'I.OO''' f'Oo  ,«}*iar‘^'*  f*"  wh’oh  2. 1 '"’Fi  on*»  ai* 
i$.su*'d.  \xilh  Hi*'  Italanf*  unrj**i'  •'L'li”Ti 

,  .  -  ’*■  Sni»-Hr>-.«  \  r.  Maj'**'  pr**! 

IjiHon  loL'ilicd  ^L.n.bl^.  **iibrannc  dr'rc  L  II.  Morisim.  ■sr'f'TtRj-A 


*  \  non  SOS  ?'■  1.  M  b,  adn)  'nisi  r;n  ion 
8;.l.'i6.  rirpniirtlmn  .8i;.S.',i.  lave.s 
82.21*1.  deferred  iiev  eiot.rnent  and 
li'e-operat  inc  e  I  p..')  .-f  .-  v'.ritteii  o'f 
8  11.21'!  leavin';,  a  net  pirif  '  fm-  the 

period  of  8  2.2 'll.;  Appl.^almn  of  t|ii- 

•I  'ofit  tr.  I)ie  8  ;:',7(18  deficti  as  ,'.1 
Mav  I.  1'.27.  eii’  ilir  di’fie'i  to  Sh.ki'il. 
.All  diierior-  were  .p. fleeted. 

Gurney’s  First  Gold  Brick 
Valued  About  $18,300 

Toronto  Bureau  Tbe  FinancUl  Time* 

Ttirrmi*'.  Ihi'  fi'-.si 

pouif'l  |»\-  (Liriiry  Gold  Mimcs  rtn 
\i!\omh*'r  Mih  cfintolnt’d  lipproxi- 
niiUclv  1  >10  Jro\  niincr.s  rtf  iiohj  inid 
'•’lx  ft  .  o  vnluo  *»f  oLruji  $LS.- 

',00.  Tho  now  mill  lurnod  o\rr  dp 
Mrfniur  lltli  and  rnllriwin^  sovoral 
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'n  St  *■.!  *  sn  in  pi  *“ 
th*  fflrr  thr**'  di^’f'nff  d 
1  n  1  r  r-  C  *  r  t  i  r.  n  «!  h  3  \  *  Ft  f  r- 1 1  , 
'■’■nu  Hnc’l)  <•'  n  hf>u  t 

■nt*xrs*f'l  fXf)  ilfisrst  I  ,> 

drift  fnc*  3  s  ItH'l  ri  V.* 
su'fnr*  'xh'.'h  ;:n\*  TM‘ 

ft  xr  kH  h  fin*  ti  T]  tid  •  *d 
fiiril'Fi  north  XX'* 8>r  0 

nnrroxx’f't  int*- -..n  o*'  t 
in  adi*>in'nu  «rfiion«8  ho* 
.'Hi.qr'd  iJ***«*l  ernd*  ‘tr* 

I  J  f1.  hj.«1  rrrontlx-  a 

d*  1 1**1  norihw*Ht  from 
rut  th*  '/.^in*  .aO  «xdd  f»,  X* 
n  t  orfarct  K'n  nn«l  sax*'  3 


\  \\  Mf  KRL  ^IIM>  —  A  Miri  ff 
s.aH-  r.r  rniri’n^  **l*npm»"Ot.  iiu*lu»!in2 
n  laboratnrx  nri*l  ns.«n''  plant  ih* 
ajayt.s  of  \'nn  Virkol  Minrs  Lid.  xv  i  ( ! 
hr  hold  :n  .^lulburx  *'n  Nov*rnhr* 

'riio  rq’i'pinmi  hnn  h**  n  ord'  t  *'*!  s*>Wl 
bx  a  faring  writ  hnnrlrd  d*xwn 

!n  thr  'r*xwn'ij|tp  •if  Y*xtk  r-otjn^v  r*uj  t 
♦  ,*  a  'idc*rTi**nt  b\'  i-'*'il  1' 

\\  r  s  t  h  n  » '• 


Prlrrs*>n  (ob/xh 
PifUirrr  (iolr!  B  ( 
IVrr-'n  Gobi 
P.trnl  Od  ^  C.a 

an«l  voliiphlo  oro  tloposiis  n  >\v  homu  uith  I.'omi  ifm.^  in  ITUL  \‘o.ssol.s  woro  i 

.  .  I  t.-  .  ,  _  .  .  I'owrll  RfMj'-M 

for  a0.2t)i  niilP.s  diiriiis 
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ill*d,  Th*  fi'-’  t>w  iK.'r 
th*’-  ri;i!inr  "T  *•  \  pi  *  tiai  *»’’ x'  '■tIj*'-'.  H 
T  *  po  *  1.  <■  fj  T  )  l.'«;r  r*  \  ^  r  I  r.'J  f  «  1 1«‘<  ■  1  .3  t  i  i  - 
-  f  rr  C  'bl  mil  thr  lf*^v;i  pM'pMt- 
rnir-oj  f'-in.-ul  * 'n 'nir  *  y  r  j  t  *  n  1*^0  I  in  tli*"- 
It  1*1  «r)'jri!i\  n  :*'w  work?*  -'fco,  and 
ib'.rouck  111'  <  'Oi^intion  **f  Ih*  «)»f'Vx-- 
will  |.r  d'*!!*  h>-  IHiXX-ry.  ''aHir*' 
t*fl  ;jnr{  wifilrt  5»iM)- 
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iHM.n  —  Lac  m' 

'88  rnrrujnt**rint;  jnteiesl- 

■r'lriprnf-n  t 


L\T*V  I'APII.LXC  Lapn  f’afliil 
Min*'*  Lnnitofl  nn^  a*Jv'i«u'd  i 
’r*»r*into  stoi  lx  r  \«  han;»'*'  tbni  th*-  N 
'*irii)'i  L'tili  irijata  Imont.  r»)\onn„ 
riplu-n  *'ti  ”0.0*10  .shnt*':-  n  I  10 
tinrl*'!  ;mr*^r'rnont  dnlrrj 
.‘TOfh  H'-'kO  hn.'*  }'**ii  pnul  llainn*' 

.3 T  r  r  mr*  n  I  r  o  rn  p  r  I -*  *  .'S  an  r»r*tt<«ri 
1  ”0,000  8jharr;^  al  40  rf-nM.  vxiih  r 
' n .^t H  1  ni r’ n  1  dur»  Drrrmh*!  ir»tli  'I* 
i«MU»*rj  fopilal  13  -,r7LT0-»  .-xlior*.' 

•  ■t  ail  0  u  l  li*))  i/.r-d  n.ooo.oiio 


U » n  n 


ri  <1  w 


\'Jo  tfiMs  por  dn.x’  A®  ilic  creator 
[•orMon  f)*"  in#  Tnillfood  xva?-  fruni 
iLo  nic  tl’iTjjfi  <*n  :-urf;u#'.  tlio  avor- 
at:o  ;;ia#lt'  nf  .L’S  fniiuo.-  por  Inn 
li’-itx'f  ii  I'tx  aual.xso.'';  f»r  niilMioads  was 
pottor  than  antii'ipal#"d  'I'ho  mill  is 
.>trit('d  1*)  Po  *)por;Hmu  smf»nrhlv.  and  x  ♦  r  v  ir-iori 
no  nH‘iaIliir;:ica  I  diffu-iiH  ifs  liave 
iiron  r.xporionood.  lAi’aolirm  of 
pop  cont  is  rxpt'Ciotl  !*»  .^liow  irii* 
p*ovrinont  whoii  tl.c  rinll  is  pioper- 
l.x  adju'^iotl. 


hr.poni  r.'-  Ir-vrl.  a*Torf|ini4 

1  f»  'irfu'ioL  ‘  ^  tl'*-  *'r»fnpa  n  w  Th* 

noi'lh  ilt'ft  **7oiir'd  til*  doxx'nxvard  ox- 
t*nsi'»n  r»r  th*'  -rst  .xilKtrt  sImk’iI  *1*^- 
\*1mI»*»J  *>n  tl***  '*\*1  oFw.vp  .vnniowlint 
t*r|  An  *\plofO- 

*  11  '  ,  rJl’ t  \  rrj  *131  f  roMl  I  h‘- 

if*n.  *  'll  ;t  v*in  ns.«ayiny: 
'Xidtli  rif  inrdi*.«.  .A 
hr  n;;  *)iix'*n  s*''iitlj  from 
111  3lir<\x-s  I  hr*  x  rb  n  to  T»o 
d  w*ll  inoi*inh/.r'd  Th* 
f’oni  lb*’  rum*  '-.tal*f1  tliat 
o.^.'-^axs  harl  lT*<-n  ohtnino*! 

a''jri,a.«;  ah<*'lt  oO  ,nfh*3  ft  tq  7)*)W 

foil  that  till*.  l*x  *1  rf)r}t3tri.s  .ar*mo  iin-, 
profant  p.'«eihilit  •*«  ,  Kr»f  ih*  six  i 
months  r  rid*d  *)*rf>!A*r  31,  Lacuna'.^  i 
prof|*ir't  ion  atn*'»iint*d  to  $?T7.177  frotn  ' 
I.’i.ddO  ton.«  indlr-il.  Gixoic  on  axprac*'! 
trf'oxrry  rif  .shahlly  n\*r  $17. p*^!'  ' 


vvmkerl  bv  mher  companies.  It  will 
be  smue  time  Tiefore  .nnythmc  ''an 
lie  said  .itimii  Ihe  value  nf  ihi.-^  iqi- 
I  ion. 

Speeial  meelinc  vvill  be  iteld  Dee. 
Isl  at  111  a  m..  Kinc  Kilward  llolel. 
Tmonto,  w  hile  annual  meet  inc  vvill 
be  held  al  I  I  a.m. 

Ontario  Department  Issues 
Report  On  Miminiska  Area 

lofonto  Riirputi  The  Financial  Timet 

Torrintn  A  preliminary  repmi  mi 
the  Aliiii'niska  Lake  (.Mliany  Itiveri 
area  li.v  A  ,  K.  Tresl  lia.s  been  i.c-iiied 
tiy  tile  Ontario  Depariniein  'if  Alines. 
Aliminiska  Lake  is  ti  nm'llierly  lake 
expansjmi  nf  the  .Mhanv  IDver  ;md 
i.s  (livid*  d  inio  tvvii  part.s.  Hast  and 
Wb'si  A|,m;ni.ska.  Iiy  a  larce  peninsu¬ 
la  .Map  wm'k  was  e(int miied  nml h 
ward  to  Iveezhik  lake  where  voba- 
tiie  and  .sedimenlary  rfiek.s  were  en- 
rmmfeied  The  area  is  best  reaeiu'd 
by  ait  frcni  I'ollin.s  fin  lb<'  I'an.'idian 
.N'aiinnal  Kailway. 

Quart/,  veins  are  fairly  ('iimiiimi  m 
the  mam  ,se(| infenta ry  liell  tuid  in  Hie 
nmllifi'li  lava  serie.s,  tlie  rcpml 
states  bit  seldmn  are  mineralized 
and  mure  rarely  carry  cnld  value.- 
.Native  cnld  bits  been  fulllld  mi  ihe 
A|iiiiiiiisl(;i  claims  mi  Ki'c/.bik  cnik. 
'.vliile  adpiirimc  lliese  are  claini.s  nf 
the  licdki  Syndicate,  Diammid  tlrill- 
inc  abiiic  a  "broak  " 
el:ijm.<  rcvetiled  c'i'i'l 
'■ralizeil  quari/.,  ;ind 
.8.*i.Di  wi’i  iililaielifl 
zmie  .ilmic  llie  nmlliern 
llie  lavas  and  .sediments 


mrv  lee 

Id.-, 7.  acainsi  22.2.21  miles  Iasi  sea- 
.son  'The  perlnil  nf  nav  icaliiui  was 
apprnximaiely  a  week  biiicer  than 
Iasi  year,  iipeiiinc  Alay  i:!lb  and 
el(i,smc  <)elober  2''lh.  Diirmc  Dll’, 7. 
82.'i  Ions  nf  freiebt  vv  a.-,  mnv  ed  inin 
fbildfield.s :  2.6ln  tons  in  Gte;il  Slave 
l.ake.  1,06(1  mn.s  In  Gre.it  Dearl.ake 
.md  l.i'tj.*,  Inns  In  oiliei  N  A\'  'T. 

pmnis 

liven  more  slcnificani  than  the 
la  i  ce  inerejiscs  in  immace  shipped 
north  is  llie  smii liliminil  inial  which 
nearly  Iripled  rliirinc  Ihe  DI27  -e;! - 
snn  In  Di2il,  2"n  inns  nf  freichl 
weic  hrmiGhI  while  in  Dl27  Ilie  fic- 
iire  rose  In  S.27  Inns,  !•'nr  the  first 
lime  in  suli-.Arelie  hi.sinry.  tin  impnr- 
laiil  mnvemeni  of  fuel  nil  .■imntinlinc 
In  22ii.78  inii.s  w.-is  made  frnm 
well,/  ;ind  skiinminc  plant  at  T'nri 
.N'nrman.  Ii  is  imdersinnd  ihal  mnsi 
nf  the  lialanei'  nf  the  sniillthnimd  in-!  I 
erea.'C.  aside  frnm  nil  shipments,  re- 
piesenl.-  miieli  IjiiGer  mnvemeni 
nf  ( f'lrieeni  rated  silver-radium  and 
silver-enpper  nre.s  li.v  .NVirl  horiTs 
p.'ir'-nl  emiipany  frnm  llie  Tibinradn 
mill  mi  Gretil  Hear  l.ake. 
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Rf-nn  Mil)*'. 

Rr*\’*s  Mrt*' (^*'>i)#iPI  . 
I3nrh*  I  .nn  1  .nc 
Royi^ld* 

.‘•'Ain  Antonn^  1* 
Sl»axx'k*x' 

.‘^hrrtitt  (jorrloii 
.’^hr**p  t  r«**k  . 

.’•'l^iC***  Ci'>IH 
.SiHfjri)  MaUrti* 
.S|hv*  l.ak*  Cold 

S.  W  I*-™)  Ffilnini 
bpf)on*r  OiN 
.SOtdnrnUfi 
.SI.  .\nlhonx- 
.‘''luiburv  Rnsin 
.  ...^  Sufl.  (  on t  tie t  .  . 

the  1  ,  ,, 

Sxlx'nnitr  (.f'ld 
r;ishr»1.i  (k>l*J  . 

<  k  I  Itf^F**** 
x.is  Can.  Oil 
burn  (jolrl 

I  rradx^-rll  C  nni  . 

Uchi  . 

Ihufrd  . 

Wnltirci  ... 
X’lilran  Od.H 
W  all*  Amul*l 


\#)tl  ilf'T  n's  oppih  1  itm.';  r*)i*  thr*  sch-|\VHii*  1  aal< 


whofu  ftddmu  ofctirs.  sooins  i* 
ifi#'  inosi  fa\oral)lf*  s#'c(n>?i  of 


LM'T  M.NLNLTK*  Kaxrt  'vloiaiti.- 
Min*s  Lirnit*'il  has  ;i*lvrs*d  llo*  'I'oi  • 

"lit***  3t*’if’k  rx'diafic*  ihoi  loo.ooo 

sh;ti*.'<  *)f  f-npitnl  Mt«n‘k  «*t  o.«ul*  !*'• 
t] i rf  ft ot  3  on  N*^vf'mT*rr  I3lh.  #1.''* 

pa.x'iiirnl  f*H'  th*  piiiuha.s*  r*r  rninme 
oloinis  Ttimih*r**l  A-"ik8or»  to  .NnKKhk; 
hn\o  h**n  ti*’xv  i.«.3iM*7T  Thi.3  stouk  ha.« 
ho*in  *I*f»o.«it**I  in  *.«rr*'ixv'  xvith  tli* 

M<^>ntt*ol  Trii.st  t'omponx'  at  Mnntr*ol  |  afi'M  f»ir  ino  lor'itlHdl  #*f  oic  (|#'p* 
frif  r*Ifa;-sr  *iri  .Mo.x'  Ifir.X,  nnlns."* 

ron.«*nt.  10  railmr  r*I*>a.«o  is  civm  hx 
th*  'r'*ronfn  stork  *xfhnnK*''.  #)nfan*: 

S*»  iirilif-s  Gornini.ssion,  ih*  T*ft'isti'a’ 

101*1*1'  Hi*  Qn*h*r'  S*fiiritv  \*'f  and 
W.sbtU  Tli*un.«on  A-  (*»■),  Lin)it*«J 
MVdal  ni-p'ornt  oT  st*.fU  t\>>w  h*ld  in 
*Srr*)XV  l|n*l*1  1||*S*  i* 

1 , 1  btl.nofi  y\\:i  103. 


f**i  111*': 
*1  nnn 


on  Hi*' 

\x  iiit  h.^ 

miIih'.a  lip  lo 

Tlif  shunted 
Hitarl  tif 
.'pe*’ijilly 


lie 
Mir 

HI:-. 

Ih’ospe#  I  iii;;  III  III#*  .Monini,  ka  Lake 
area  l.s  loinlerfMl  ardnoii.''  hy  ih*‘ 
lienxx’  <m'rhijiden  and  iln-  mauindi*- 
nrha nei',;  diir  I't  Ml*'  l*d*)*  d  u  *tn 
f*inna?  ;**M. 


Drambuie 

^  THE  LIQUEUR  OF  OLD  ROMANCE 

L>e!icieui  wifH  ofte'-dinn**  coHm.  A  imol!  Drambui*  round*  off  »h« 
lepait.  Made  in  the  lile  ol  Skye  since  1  745  when  the  recipe  was 
bfcught  to  Scotland  by  a  French  retainer  of  Bonnie  Piince  Charlie. 


f.iii.ir  111  Tin  ’I' 

L*t;o)a  Snskat'  hnxx  311  s  i*i.r 

prnrJu't  T*»n  ln«t  xrai  niro*'  than  iripl*'* 
that  nf  th*  x*»f  h*i«*rr,  afi’to**!  i  n;:  t* 
a  r*vt.«*d  r*r**''rt  r,f  tit*  Mitonff.  .M'-fiil 
lt|rj;nal  an*!  (■h*MiH'al  Hratifh  nt  th* 
1  »r>in  Tft  ton  Ltjrraii  **f  St  a  t  i  :-st  tr*.-;.  ;» 

fin*  ntjrn*'-’,  vahi**l  ;it  '^1.71.', 

*'l.'inp7f  T  **|  xxith  HM'.  pti-xinij 

'  *ar'pt  1  *»ijn‘’«'.s  at  ”r>0t,0'p». 

''t  f.lMIl  Fdc;  A<  lO  rilOOM  I  I4i> 

Ott.axx'if  I ’r-nrlti*- 1  irrti  nf  .'•'ll  Ipti  ij  i  ;* 

acid  r-Junn;;  t**ian*'l 

ten?,  xx'hirh  was  ih*  h!2rh*.o  rr  p'i  i.* 
for  an.x'  v  at  .an*l  *\f  r*d**i  th**  “.‘{.tl* 
tonq  nf  133.*  hx  ft\**  ppT  r  *nt  an*!  H  ■ 


No  New  Prooerlies  Have 
Been  Acquired  fly  Bralorne 


The  l.im.iitel  1  tnie* 

III  vv  prilpei'i  ii- ..  Iia  V I 


;  1  P. 


I  nr., Ilf.,  Ill,, 

'Inliilllii.  N 

III  ell  aeipj  i  red  by  I’.rii  bu'i 
l.ld,.  II  I,  ic|im'lcd  frmii  \ 

Till  cmnpaiiy'  is  I'midiicl  me 
V  cu  leal  imi:-  b'H  as  yet  im 
uicnt  Ii;|.;  iM'mi  maib'. 
rcpiiri..  Ill  cii'culalimi 
pi'ip'i  al  III  lake  iivci 

C|  I V  , 

I  a  I'll  Ilf  till  liiibl :  II :  1 1 
III').  I  "f  ibe  increased  mill 
pne  Kiel  i"i  Iasi  summer,  emu  m 
uc  I.'  c.'.ial'li:  Ii  II'’"  mmii  lily  pin 


c  Mill'  :  , 
lll•mlv  cr, 
lime  III- 

iii)  iiimmil 
mili'iiry  In 
I  iici  c  1  ,  mi 
ilv  I  priip 


C.lp. 


Si'll  mviilvf'd  the  liandliiic  of  7,1.17 
imis  (iimparcs  vvilb  2.2i"i  Imis  in  llie 
lli.'IH  .-easmi.  II  is  fell  Iiy  Nm'lli- 
'I'li  oFfieiaU  llial  it  wmil'l  lie  wise 
diii'iiic  the  preseiii  winter,  in  |irc 
pare  fnc  anniher  material  meroa.sr 
III  Immace  diii'inc  Di28. 

God’s  l-ake  Gold  Extends 
Ore  Shoot  On  Fourth  Level 

'loHiiito.  Sinro  la.'^i  irporiod  (hn 
t  oiT  shoot  on  Ln*  foiirih  lovt'l 

al  Lod’.s  Lak#‘  Hold  .Minos  ha.s  hmn 
» AH  ii(|#’*l  hy  drtflin;;  an  a*lf)i! lonal T*l* 
lnin:;in;:  Ihc  provrn  lonuHi  lo 
daH'  H»  ‘M\'J  I’*tr  Mils  rlistanco 

Mir  #*r#‘  a\rrat;ps  '1  rnjnr*.:  for  an 
a\rrai:#'  vx  irlMt  'if  fl.  7  in.  ’I'his  ad- 
*jiii*»nal  li'tr-Mh  inrira-r-)  (h<‘  **)ni- 
hiio'il  Hdal  of  ail  »»r*’  opioo'fj  on  llir 
!*iiii'Mi  lr\(d  hoi  h  ra.  I  and  **|‘ 

til'  r;iiiH  1*1  :dmhll\  *i\#'r  l.PiO  frrl. 
1*1  which  S7*'i  frrl  ltr;_,  wc:  I  *d'  Mir 
la  n 1 1  and  i:  \  1 1 1  na  ) i.\  •  roiil  innoii:'. 

In  Mic  l*'ncth  #*r  or*'  d<‘\ #'lo|K’#i 
Mir  Hnillli  li'xrl  ha;  :  **  iar  ('\rrr*lcfl 
\tv  a  r*m,'n)''ral*h'  inarrin  Mm-  hrsl 
:  imw'inu  on  an.x  «»Mirr  linlivniiia) 
i#Ar!  Ill  Mir  nonr. 

diji'tioii  i#(*>rd.''.  ihtolirr  <»iilpiil  of 
^L'dl.^nn  was  wmi  from  tons, 

an  .i^’rau'#-  i*f  I  IX  Ion  'lail.x.  wlirrr- 
a-,  inill  raparit.x  would  prinnl  tli*' 
hainllinp,  'if  .*».'*'»  ion  .  .Minr  d*  v#‘l*)p 
tnrnf  i.  fai  in  advan*-*'  *»r  ntill  tr 
«|iMi  »'inrni :  . 


Sdv* 

M*rx*s 


\X  hitrxx’af* 

M’lhsr'V  (  ou-lilan 
M'or.rl  f  HddUr 

M’n^hl  I  Idr^rrH'  **’* 
inrt  Yfink**  CiO  I 


Hr* 


M, 


UM.ISTED 


I  rrt  Ii . 
fil  Manil**! 

(  rirtMl  ( 

f  dImII  '  *>ntci(.l 
l);,ni.)usir  ., 
frost 

i  rnf>l)iiiM  (U\ 

I  L*tno  #  )i  1 
I  lurlsoil  Ba V 
i  Kirk.  I  'iwusito 
'  Mairr.hi*  . 

,  ^lr^luIv  Min*^ 
\i«)it  I  hiwd< 
Mnrd**ii 

;  I  wn**  K  I  rkla 
'  (  )ll  .^*l*r  I  ir»i»« 
(Kisku  . 

‘  I  ’rn  r|  (  )t  r  1 1  Ir 
Rit.-bir  l.r.ld 
Hf  .1*1*  ^lr^n1  br.i 
,  I  r  1 1 1  n  k .  1 1 1 M I  o; 


<  I  inn 


Pr.mf  r 
Pr.ll  .«  > 


(.old 


Ihnwillro  \1, 

1  ri  T  On  ^lr^  1^  rl 

#  •  Titr.il  (  rulilki 

K.tV  I... Id  \l. 

M'.H.ill  Ihill 
Mci'l.i..; 


M 


ndill..' 

.hrl.ilrd 

rlupnifU 

C  -.dill..- 

I.rn  I-a^ 


Friday 

Open 


Week 
1  l?tl) 


J.bO 
.03  -Aa 


Wednevday  High  Lt?ia 
fur  y««f 


tl 


S  O'* 


47.50 
I  10 


1,0S 
0  ( 
I  75 


1  A7 

U>A0 


1.10 

2.10 


4.00 
1 .0  I 
L27 


OIL 

I 

11-4 
5  2x 
I^O'* 
20.25 
.10'.. 
(M  », 

,  I  2 


7.85 

I  1.75 


I  >0 
50  T5 


20x 
10 
47  50 
04  I4 
20 
I  0^1 

R5 


lU, 

1  03 
I  7  Ir  1 


3  00 
.07  In 


3  4  50 

1.4  1 


1  0  I 
1,27 
,0  I  1., 


.  I  3  ’  I 


Low 

Clo»«  1 

00 

20 

n2^ 

10 

2  7 

1  4  1 

20 

.20 

»7 

03 

0  3  ' 

04 

3  50 

3  50 

8.75 

1  5 

03 

03  L 

.27 

.4  1 

.42 

1  f.o 

.  1  R 

10  1. 

05 

Ml 

.57 

.(.0 

1 .8  5 

1  5 

.  1  5 

40 

.  1  2 

.12 

*5 

1.25 

t  2h 

1  ;5 

10 

/O 

7.73 

7.75 

0  00 

02U 

Oh' 

1  LOO 

1  1.50 

’.2. 50 

1  S 

.15 

.!3 

40 

40 

1 .70 

1.75 

1  80 

h.50 

1.75 

00 

.00 

2.30 

00 

no 

4  y 

l.5n 

I  .hO 

1.7 1 

hO 

1  hh 

2-28 

2.J5 

5.25 

1  4  3 

th 

*>4 

3  50 

1  30 

1.40 

2.1  4 

47.50 

48.00 

100.00 

.48 

.48 

1,47 

20x 

2U 

2.70 

no 

00  U 

2.05 

4#,-, 

47  50 

5  1 .00 

04t; 

.  15 

1#* 

20 

1.21 

1  80 

1.85 

ihO 

80 

85 

2.05 

4.75 

4.05 

12a 

1  1 

1  I 

54 

U 

Ih  u 

1  24 

Ah 

Ah 

1.50 

12 

t  3 

.7  3 

04  1^ 

04.1, 

3  0 

30 

48 

48 

1.0  ► 

1  7 

■4  a 

30 

.  30 

hA 

.08  ’  3 

08. 

.22 

.04 

04 

hi 

n4H 

OIL 

.5  7 

0 

041:8 

.17 

|8 

80 

80 

1.25 

0  2 

07 

.10 

10 

34 

.05  1, 

.Oh 

j.4> 

.I5x‘ 

.17^! 

10 

.IOI5 

*10 

12  on 

1 2  on 

1  5  .50 

2  5 

.25 

.87 

.28 

20 

.72 

8.25 

10.25 

Hi  /  5 

3HL 

73.25 

2 '3  '.C 

.24'3 

54 

1.60 

Ml 

.8  3 

•  15 

18 

18 

.57 

1  50 

1.5.4 

3  3  0 

h5 

08 

2  #> » 

1  10 

1  18 

1  70 

.  1  ’ '  2 

Ml, 

30 

» 5 

1  to 

40 

1 1 

1  33 

0  1 

0  2 

1  30 

•  1  00 

51a 

50  50 

28 

#*  1 

•w 

I  30 

.0  2'* 

n  3 

0  7 

00 

4.  *0 

4.h*'l 

8.40 

.  ih 

30 

1  20 

00  ’3 

.  0 ')  ' .. 

Ah 

02 

.02 

18 

4  75 

4  75 

A.hO 

.20 

,0r> 

37 

h.nn 

3*. 75 

42.25 

I  03 

10* 

!.0  3 

1  3 

,  1  \ 

5  7 

3  4 

LIH 

1.00 

1  .05 

4.8> 

03  g 

0  3 

33 

t  50 

1  hO 

■».nn 

32 

1.15 

1  70 

1.78 

I  07 

1  h 

10 

88 

0  3 

n  3 

10 

30 

AO 

105 

02J.. 

.02  L 

1  2 

30 

3  3 

1  .40 

I  77 

1.77 

5.1.0 

3.00 

4  5.00 

83.00 

0  2  ‘^4 

0  2  1 

Ih'- 

hh 

.hh 

2.2  3 

f*4 

n  t 

‘'5 

4  5* 

4  7  0 

13  25 

3h 

i  •* 

\  /.o 

n  3 

0  3 

1  ' 

8  * 

-t.  10 

1  n  1 

1  00 

2  20 

2.80 

2.00 

4  00 

.0  7 

.07 

.4  1 

.0  8 

.08 »  . 

4  t 

.00  1 J 

00  1  . 

Ml 

10 

in  ’ 

4  h 

40 

.  40 

1  38 

.01 

.1 1 

0  > 

3.0  5 

3  15 

0.85 

1  0  1 

1  04 

2.50 

.h8 

5 .00 

»  on 

0 .  ^  ri 

1.20 

1.28 

2. .20 

1  .^*. 

.?.oo 

;  ho 

H  t 

.88  t- 

1  18 

.85 

38 

3. no 

3.110 

h.8  5 

40 

10 

,15’.. 

,  1  7 

1.78 

*.3 

h  1 

1.3  5 

08 

08 

.48 

3,.* » 

3  4.50 

<*0.00 

1.3  3 

1.35 

2.  10 

3  1 

3  1 

1.10 

1 , 1  .3 

1  H> 

3.0  i 

.88 

88 

1.00 

1 .  r» 

3.30 

h.h5 

7^ 

70 

2.40 

1  5 

.  1  5 

2.50 

2.00 

h8 

..3  2'.. 

40 

2.8  5 

1  4 

1  4 

.3  ^ 

’35 

2  50 

h.OO 

1  2 

.  1  3 

.40'  • 

0  5 

07 

2  2  3 

’.00 

2.00 

4.80 

0  3 

03 

.28'4 

.85 

5  05 

h.n5 

10 

2.20 

4.0(1 

.Oh 

3h 

2.00 

.  25x 

2.h0 

.8  1 

8  1 

1 .10 

.12 

IT 

70 

.70 

4.70 

0.10 

,00 

1  00 

2.25 

1  5 

1  1  7 

4.65 

.0  1  'a 

IM  '  . 

.05 

0  5 

30 

.03 

,  1  7 

3  3 

34 

;  7 

,35 

7.4  » 

ft.  10 

.18 

.22  ' , 

V  3 

07’  . 

.07 

.  »  1 

0  4'.. 

,04t  .• 

.28 

2.)0 

10.00 

0  t 

.01 

.0  3  1,4 

■»o  i.j 

.50' .> 

i.hO 

10 

.10 

.4  5 

52x 

3  35 

.08 

1 .00 

4.10 

00 

18  'H 

4  1  Th 

.161  . 

.55 

*T  1  'h 

01  T^ 

.04L 

.1*0 

0  5 

.  1  5 

.  1  h 

.40 

,  0  1  \ 

.0*1 

.  1  2 

30 

.5  2 

1.55 

h.50 

.02  'n 

02  L: 

.  M* 

4  5 
1.10 
3. HO 


1.00 

45.00 


.08  L 
36.00 
03  t 


»l 

7,00 
36  75 


mr  FINANCIAL  TIMES,  MONTREAL,  NOVEMBER  26,  1937. 


Record  of  Canadian  Stocks 


Ahirtbi .  2 

Do.,  pr^ .  20 

Do.,  cert,  of  depoeit .  .  25 

Do.,  7%  pref .  60 

Surpaaa .  II 

UOm  pref .  107 

alberta  Groin .  2 

Do.,  pref .  15 

.\molgsraated  Eleetrie .  .  6 

Do.,  pref .  2i 

Kaeoe.  Breweries .  12 

Do.,  pref  .  .  110 

Awoc.  Tel.  &  Tel.  A  . . .  8 

Do.,  pref .  ,t4 

,\ni.  Cyanamld  "B”. . . .  25 

.510010  Glove .  9 

Do.,  pref .  83 

Iriglo  Can.  Tel.,  pref  . .  ,54 

\uit  *  Wlbore,  pref  .  .  100; 

Barkers  Bread  . .  9' 

Do.,  pref .  36 

Barcelona  .  6 

Bathurst  Paper  "A". ...  II 

V.  Bawlf  Grain  .  1.3f 

Do.,  pref .  17 

Beatty  Bros .  14; 

Do.,  pref . 108 

Do..  2nd  prof .  100 

Bell  Telephone .  160 

Blue  Klboon .  4 

Do.,  pref .  86 

Brantford  Cord.,  pref  , .  28f 

Brazilian  .  14! 

Brewers  A  Dtstillera ....  6 

B.A.  Oil .  20; 

B.  C.  Power  "A” .  83 

Do  ,  -B” .  6 

Bruck  Silk .  4 

Building  Prod.,  Class  A,  43 

Rurlinirton  Steel .  IS 

Biltmore  Hat .  9 

Do.,  pref . 110 

Rjrt.  F.  N .  82) 

Burry  Biscuit .  3 

Do.,  pref . 33 

Calftary  Power . 100 

Can.  Bakeries  "A” .  3 

Do.,  pref . 60 

Can.  Bread .  4) 

Do.,  "A”  pref  . 100 

Do..  “B”  pref .  48 

Can.  Cement .  9 

Do.,  pref  .  ,  .  .  ,  76' 

Car.  Packers .  ...  71  ’ 

Can.  Breweries  .  1 . 5.r 

Do.,  pref .  16 

r  an.  Found.  &  Forg.  A  .  1.) 

Do..  ' ‘B"  ...  16 


- — Week  ending  Nov.  23,  1937- 
Prev.  High  Low  Price  Si 

CUiee  Change 

21^  2n:  1.6.S  6,ic  231 

203u  22.'^i  ISC'  -  111 


1937  t.iurrent 
Ask  High  Low  Div.  rate 


55  53 

10234 


'  Pant<T)i"i  Oils  5 

_  Perimups  Limit(-d  .  62 

„  Do.,  pref . 12.5 

j;holo  Kngravers  19 

I’otrero  Sugar  .  '4 

Porto  Hi  -o  Power,  rpef.  100 

■  I  Power  (hirp  16 

'  •’’■''S.sed  Metals  ...  .  21 

.  1  I’l-i  f  Btos  18 

,ow  Div.  rate  ,2 

I  tlut'bee  Power  .  15 

”  ‘  '  Kegent  Knitting  .  9 

Jr  I  Do.  pref  . .  25 

}'  llemington  Hand .  14 

o  co„  i.,  K'verside  Silk  "A" .  26 

8'  .,  t'Oejhi  I  Kniiand  Paper  .  27 

^  i  I>0.  vot.  trust  ...  1« 

J  i  I  >o.,  pr^f . ,104 

•*  Hrinnwrclt  Hrowery .  3 

t*  Uusm‘11  Motor  Co.  .  .70 

8 o-i  80e(h)  Knot  ■petroh.um  .  ^ J  ”7 

115  *  'r  Saguena.v  Power,  pref. .  Og 

Siiverwood  Dairy . 1. 61 

•  V;.  Do..  pr..f . .  4 

2.,  HOC  Shaw.  Water  A  Pwr. .  20 

c?  ei-rJ’  Sher.  Williams  .  ..  19 

°  Do.,  pref  128 


I8V  18J-,  \i<i  —3*4 

.52)4  48  45 


9*4  2», 

6314  57 

130  123'4 

26 >4  18 


NEW  YORK  STOCKS 


$1  on  1937 

.ilhed  (’hemii'sl  .  158 

"''J-  •\m«radn  Corp .  ...  o9 

Irt.  ’  Am.  Can . 

$2.0A  .im.  Car  &  K  .  22;  2 

‘\ni.  A.’  Fo**.  l^ower  .*> 

am.  Ice  .  .  2 


Xov.  17  Nov.  24 


Jrr< 

Change  *  »  s 

— 12»^  _ 

—  7^ 

—  eh  PBOvrvtTAt 

—  3yy  Alberta .  , 


Provincial  and  Municipal  Bonds 


20^  20*.,  10 
10  IB  IB 
12R'*j  116 


25«-( 

15 

•Tl  no 

Am.  Into'.  Corp 

8 

m 

— 

04 

Do . 

lO'i 

H 

let. 

.^m.  Locomotive 

18’* 

2 

Do . . 

25 

IP 

11  60 

\m.  Smelting  .  . 

43 

— 

GV<7 

.Manitoba . . . 

29 -i 

I3i* 

Int 

.\m.  Steel  F'oundries. 

2816 

— 

•  Do . . 

32 

2.") 

$2  OO 

.\rn.  Sugar 

29’, 

28 1; 

ifi 

New  Brunswick  .  . 

31 

2*\ 

$1  00 

.7  m.  Ti  l.  &  Tel  .. 

149M 

141.4, 

— 

J? 

Do . . 

33 

\H 

.41  on 

.-im.  Woolen  ....  . 

51, 

5 

-- 

'a 

*  Nova  Scotia . 

102--i 

106h 

K*4 

6^' 

.Anaconda  Copper.  .  . 

30 

25,’» 

— 

*% 

Ontario  . . . . . 

2H 

4 

Atchi'On 

885, 

84!i 

— 

Do . 

7  7 

.\tlantic  Refining  Co. 

-22 

19J, 

— 

2% 

Do .  . 

105 

118 

105 

.Auburn  Motors . 

*’.* 

81j 

-t- 

i)ntario  (Hydro  Etoctric  Power  Commission 

10 

■  Uii 

Baldwin  Lo<‘o . . 

89, 

Jfi 

— 

2 

•  Do .  . 

y9 

1031J 

5M(9f 

Hall.  A  Ohio . 

12% 

lOjI 

— 

Prlnco  Edward  Uland . 

8H 

1  60 

4 

.33 

17-., 

80c 

Harnsdall  Corp . 

HctHehrm  Steel  .... 
Bo  den.s . . 

14 

.521-6 

13*^5 

12H 

U)i 

18 

IH 

8« 

IH 

Quebec . 

fioRkatchewan . 

Do . 

Maturity 
I  Mar. 

1  Sept. 
ISKeb,  1047 
1  Sept.  1953 
1  f)ct.  1953 


14H 

108 

102 

•••• 

10 

15 

21  H 
112 

13 

100 

6% 

100 

.... 

100 

11)2 

106 

9r> 

Ia 

160 

160 

15f> 

'953 

178 

154 

8% 

4 

t 

6?i 

4 

$2^00 

86 

32 

10 

40 

3(1 

28H 

24 

26 

23 

$1.30 

14  H 
6 

145* 

5 

11 

-  -  2. ‘A 

27918 

10 

30 -a 
0 

4  '  -J 

90c 

Int. 

20H 

21 

20 

-  - 

1852 

24 

16>4 

$1  00b 

83 

3254 

92 

t 

nit 

39 'i 

30 

32.00 

6 

r> 

—  1 

205 

1  1 

4h 

4 

4' 

3v.i 

_ 1  . 

375 

2 

.32  00b 

43 

43 

40>i 

—  2  “ 

115 

".4 

40 

13 

13 

12 

350 

10 

12 

Irt. 

9 

X'i 

9 

9 

$2  00b 

110 

120 

110 

7'.; 

82  H 

32^, 

30 

220 

44 

30 

32.00 

3 

2'* 

ft 

31  56b 

33 

28 

48 

60 

33 

100 

Hi. 

100 

Jfi  15>a  14'.. 

J  00  99 

12^^  13^3  !3 


I  55  t . 60  t . 60 

16  10  131^ 


'ai*.  Nor.  Power . 

20- 3' 

)9 

IT 

..  11; 

170 

'an.  S.S.  Lines . 

3 

8'^ 

101; 

—  H 

2406 

Do.,  pref 

. 

5)'n 

—  *1! 

1079 

»n.  W  irp  &  Cable  A 
Do.,  •  B" . 

63’i 

22', 

65 

an.  Brnnre  . 

37«v 

3.-. 

35 

-  2'-; 

lUO 

Do.,  pref . 

101 

Canne.’*8 . 

5 

j 

,s 

675 

Do.,  1st.  prof . 

I7'a 

17'i 

40 

Do.*  2nd  pr<f . 

91* 

9 

8 

~  i:* 

26.5 

'a**.  Car  A  Foundry'. . 

95* 

n«,- 

H 

- 1 

4065 

Do..  )  ref 

21 

21 

18 

—  2^’j 

-  ni 

1085 

an.  Cr'.anese . .  . 

19H 

20 

185t 

.375 

Do.,  rights  . 

19 

‘  20 

I  »o..  pref  .  .  ... 

109 

106 

' 'an.  Convertors 
*?an.  f'ottoos  , 


r>o..  pref  . 

.  109'.;- 
.  8-1 

an.  Dredge  &  Dock.  . 

34 

32  H  ~  ‘V  i 

200 

a«\  F'airbanks,  pref.. . 

.  102 

100 

5 

an.  Gen.  F’lectric. .  . 
an.  !nd.  Alcohol  A . . 

.  lOOjrS 
6‘2 

Pi\: 

■47, 

5635 

Do..  "B" . 

4 

4 

3H  —  U 

1710 

103 

198.^4  iilO 


Can.  Iron  Foundries  50 

Do.,  pref  .  .  .  .  66'i 

Can.  l.4oromotive  .  ..  8 

‘  an.  Foreign  Invest  J8 

Do.,  prrf  .  .  ..  105 

Can.  Oil  Co  .  .  12 

Do,  pref  .  .  115'x 

‘  'an.  Pa'’.  Rly  .  .8 

Can.  Wineries  ,  3 

<’'ock.shutt  plow  .  H 

Carnation  Co.  1st  pre?  .  99 

Can.  Wallpaper  ".V'  28fA 

Do..  ‘  Tj" . 2M4 

Cons.  Bakeries  . 

C eianese  Corp.  of  Am. . .  •80Vh 
Cons.  Min  &  Smelt  ....  ft2V^' 

^'onsumers  Gas  .  196 

Cos.  Imperial  Mills  ...  20 

Do.,  pref . 105 

Crows  Neat  Coal  ...  45 

Cro^m  Cork  ^  Seal.  ...  lO’-.j 
Oi.'tillerH-Seaiframs  .  tO'i 
Do.,  pref  ,  75 

Dominion  Bndpe  .....  30 

Dom.  Coal,  pref  ......  18 

Doni.  Gla^s . 100 

1  •o..  oref  ....  145 

Dom.  Rubber,  pref  ...  105 
I'^om.  St^  vl  &  Cool  B  . .  14  ^ 

Pom.  Stor4>s  . . 

Dora.  Textile .  72 

Do.,  pref  . 135 

D»*ydon  Paper .  8^ 

I )(  m.  'I’ar  .  7 

f5o..  nref  .  83 

liK'trolux  Co’p .  14^i 

Kaot  Kootenay,  com  .  , .  1*^ 

r.aetern  Dairies .  1}* 

F.vtorr)  Steel  Prod  ....  12 

Da)  ,  prif  .  .  lOoVi 

Fasiern  Theatres,  pref  .  '50 

Kas>  Washing  Machine.  i 
iCnamel  Heat.  Proa.. .  StjJ 
F>u?li4b  Klectric  “A”.. . .  80 

Do.. '  R"  .  12 

Cqtjitable  T.ife . 

Carrous  Players .  30 

Do..  Vot.  Trust .  34 

I'anny  Farmer  Shops.  ,  21 

Cord  Co.,  Class  “A”  . ,  18 

Foundation  Co.  of  Can..  13V4 
Croat  Steel  A  Wire .....  11  Vs 

Do.,  pref .  107Va 

Do.,  A  pref .  5nfii 

♦  i.  L.  Paper .  UH 

Do.,  prof . 

( latmcau  Power  .  .  9Vs 

Dn.,  pref  ....  71 

Gftn.  Steel  Wares .  9j-i 

Goodyear  Tire . 77 

tJoiMiyear  Tire,  pref.now  68?* 
Great  West  Saddlery.  .  2 

Do.,  pref . 36 

Gurd,  Charles  .  8*^4 

Do.,  pref . 100 

‘‘lypsum  . B'v 

flam.  Dridre .  7^a 

Do.,  pref  .  80 

Ham.  Cotton,  pref  .  ,  30 

Harding  Caroets .  3^4 

Ham.  I  nited  Theatres  .  2 

Do.,  pref . 59 

HiMerost  CoUirries .  5 


iA  Simon  &  Sons . 

Qfir  . 

Simpson  “A"  stock  . 

2  "*>  Do..  •  B”  . 

•  •  Do.,  pref . 

•  Smith  (Howard)  Paper. 

Do.,  pref . 

Southern  Can.  Pwr  .  . . 
-1,  Standard  ('hemical  . 


Steel  of  Canada 
Do.,  pref  .  . . 
Sterling  Coal 


I  Do..  "A  ” 

'  St.  Law.  Flour  Mills. 

Do.,  pref  . 

St.  Law.  Paper,  pref 
Tamhlyn  Ltd  ... 
Do.,  pref  . 


$l  oUd  Tucket tf»  Tobacco,  pref.  1,0 

Twin  City  .  9-^4’ 

Do.,  pref . 85^1 

Cnion  Ga.s  Co  . .  14  13%  12*4 

•  '  1’nite«l  Stocl  .  if’*  4’*  ^^4, 

*'  c  j  V’lau  Lul  .  2*4 

I  Do.,  pref  -17 

■  I  Waba^ro  Cottons  2*>  IS 

•a  \n  •  Walkor  (Hiram’  G,  A-  W  43‘^  43*k  fiS’s 

I  Do.,  pref  ,  IH  19  17^8 

;  We.lF'rn  ('anadu  t'Uij*  ,  5^' 

Do.,  pref  .  .  .'IH  * 

\V%*.“tern  tfroeers  6** 

1.  m  ■  . 

>.  ..()  \\'4.st.  b.ootenay,  pref  .  '120 

j  />t<J  9*4  10  9*4 

I  Do.,  pn  f  90  85 

‘  Wuidfcor  Hotel,  ,  -1-»4 

Do.,  prr  f  .  9 

Winnipeg  Flcctrie  "A”  2'’«  2V4  2V^ 

I  Do..  H"  2*4  2*i  2M 

.  / /.  Do.,  pn  f  .  1.3 

i”’  ,  Woods  Mlg.  C-o.,  pn-f  60 

Wood.  Alex.  Ar  .1.,  pref,  .  .52 

*  York  K.nit  Mills.  .  .  .  .*>'J 

•  i  I  )o..  T>ref .  ... 

R.ANkS 

Bank  r>f  Canada  .  .-iHCj  58*-^  5ft 

*  {  Canadienne  Nat .  160  IbS’i  l.'iR 

•  Commerce .  157  157  L'O 

Dominion  . 19M  I'P'i 

4.0  ^niperial  .  .  2‘»l  197 

s'-  Montr;-Hl  . 1?»5  195 

!  Nova  Scotia.  .  .  2'17  2!»6  *  295 

^  ‘  Koval  .  Kilt  1'2  Ki9 

I  Toronto  235  235-4  234^; 

1  LOA.\n  artd  TRCSTS  - 

•  I  Can.  fVrinanert .  14i  142 

'  Central  Can.  Dwi  .  17.5 

—  •  I  Kcon.  Invest  .30 

$1, 60b  ,  Kar«-*n  Bne  .70  .. 

j  l.»o..  20  p.c.  paid  7 '2  .  .  . , 

*  Land.  Banking  A  Loan  .60  . , 

^.o'Nat.  fru.it  203 

!  Ont.  Loan  .  106 

I  Ueal  Kstato  Loans  40 

•  i  Tori'oto  Gen.  Trust  HP  80  80 

6"  I  Toronto  M'»rtgagi'  1 1 1 


28 

1 06  99 

6"?. 

35 

IHM  IP, 

I5H  8 

80e 

H 

lOH 

35 

40 

49>.i  nr. 

.V  ■ 

I 

llHl 

96 -a  .-.3 

31  7,5b 

195 

88U  .70 

*1 . 75 

4 

6  Wi 

ia 

14..4 

17  13 

80f 

I'y 

3945 

15  t 

2 '4 

1 950 

39' 5  12 

•2.'.  20 

$L0O 

140 

7% 

’4W 

2152 

98  43 

125 

16*4'  U'a 

iTlt 

52 

.54  .72 

5% 

I] 

12 

16  in 

I  Tit. 

105 

J07H  110  106 

7% 

6  S 

34"*  20 

’* 

390 

40H 

49?.^ 

r.o  1 7 

52  16 

160  146 'i 

$1  no 
$2.62H 
7t; 

JO 

16  f-«i 

85*,* 

A 

'  1 

2815 

19  !P; 

s  62 ‘ic 

4002 

ll-ra'  3..J 

8  2 

60  40 

a''* 

15 

, 

35  18 

Int. 

4^ 

5222 

.-.Dj  31 

.*1  on 

1252 

4 

46 

19’4  1 6  *.4 

12'i  3 

102' 3  38 

31  .00 

70 

TO^i  57 

j3  on 

29 

30 

12.5  110 

76- 

in.'.r, 

18'.^  9..j 

lOG'i  87 

SOeb' 

r> 

25 

f’% 

4 

8  4 

7 

24  7 

;a 

701 

^0%  2 

270 

10 

17 

60 

10  1.8.5 

44  10 

85 

65 

65  ;.3 

\ 

.56 

BtO 

■ 

122 

60  5,5 

4H3r 

2 

73 

161 43  143 

8": 

317 

211  1,50 

«rs 

I  Canadian  Pacific. , , . 

7C/'  Celanese  Corp  . 

Int.  CtJrro  de  Pasco . 

7^^  Chicago  M.  &  St.  P«. 

Do.,  pref . 

Chicago  Kock  It. , . . 
0%  Chrysler  Motors  .... 
Cont.  Baking  A .  • .  •  • 
Do.,  B . 


Corn  Products ,  , , , 
Crucible  Steel  , . , , 


Freeport  Texas. .  •• 
(ieneral  Elertric. .« 


Goodyear  Tire. 


Internat.  Harv.  N.J,. 
Inter.  Hyaro-Eloc.  . . 
Int.  Paper,  pref.  new. 

Int.  TfK  &  TgI . 

Johns-Manville . 

Krmnecott  ('opptr, .  • 

Lehigh  Valley . . 

.Miami  Copper . 

Mi.-s.sourt  K.  and  T. . . 

Do.,  pref . 

Missoun  Pacific.  ... 
Do.,  pref  . .  , 


National  ('ash  Reg. 

•N. V.  Cer  (ra!  . 

Northern  Pacific 
Packard  Motors  . .  . 
Pennsylvania  K.  R.. 
Pere  Slarquette.  .  . , 


City  of  Edmonton ............. 

City  of  Halifax . 

City  of  Hull . . . . 

City  of  Levis . 

City  of  Moncton . . . 

City  of  Montreal . 

l>o . . 

City  of  Ottawa . . 

City  of  Qusboc . 

City  of  Saint  John . 

City  of  St.  Lambert . 

City  of  Sault  Ste.  Mario . 

City  of  Shawinigan  Falls . 

City  of  Sydney  . 

(dty  of  Three  HI  vert. . . 

(3ty  of  Vancouver.  ...  . 

City  of  Wettmount . 

City  of  Winnipeg. «...  . 

•Payable  Canada  and  New  York- 


1 

Apr. 

1947 

neno 

joo 

no 

4  ^ 

1 

Oct. 

1951 

fto.no 

ftft 

*,0 

5  *8*» 

15 

May 

1950 

109.00 

112 

4*^ 

15 

Apr. 

1961 

102  00 

10.-, 

no 

1 5  Sept. 

19.52 

lOfi  .-0 

ion, 

'it> 

t4 

1 

July 

1946 

114  00 

1  iT 

4  ‘  i 

I 

June 

19.50 

108  50 

til 

pn 

'  J 

June 

1971 

104  00 

107 

on 

4‘Vy 

1 

Aug. 

1957 

104.00 

10: 

4^4 

1 

Jan. 

1970 

116.00 

1  ’.H 

OP 

3% 

1 

Oct* 

1945 

97  00 

i'lo 

00 

•vu 

1 

Aug. 

1958 

107  .  lO 

no 

.'id 

4% 

15  Sept, 

1954 

62  00 

06 

no 

1-5  Mar. 

19.52 

'i7.no 

VI 

no 

O'rO 

1 

Aug. 

1958 

71.00 

V4 

no 

1 

June 

1954 

67.00 

;2 

fO 

3.j 

1 

•Ian. 

1965 

06.00 

00 

0(* 

5.‘'i 

1 

May 

1952 

108  50 

106 

*0 

5% 

1 

Mar. 

1954 

101.00 

104 

00 

L6  June 

1930 

104.50 

10. 

.■>f> 

.HV 

•  1 

Mar. 

194-, 

102  r.o 

in> 

r.o 

4»-j 

Apr. 

1971 

100.00 

103 

00 

5*3 

July 

194-! 

114.00 

117 

00 

4^3 

Oct. 

19.50 

100.50 

103 

.V‘ 

May 

1946 

100  uO 

103 

.'.n 

0^0 

May 

1948 

89 . 00 

04 

Ol* 

5»h 

June 

19.-)! 

lOS  00 

JOft 

fM» 

44  . 

May 

1956 

lOl  oO 

104 

“vO 

6T; 

Aug. 

1944 

103  (H) 

106 

OO 

4^; 

Nov. 

19.'8I 

101.00 

lO-i 

00 

»  0 

June 

1909 

H7,.’.0 

00 

4% 

May 

1954 

103.00 

100 

0(» 

4H 

Apr. 

1961 

yo .  00 

‘•3 

liO 

zPayable  Canada,  New  \  ork  and  London. 


Canadian  Active  Bond  Prices 


Th.  lollowing  quotation,  are  furniahed  by  Tha  Invr.tment  Dealer.  Aa.ociallon  ol 
C.vnada,  ae  ...  Nov.  24th..  1937. 

GOVER.NMENT  BOND.S 
Int. 


—  I  i>j  !  Uem.  oI  Canada  Bond. 

=ii  " 


2.^0  198 

251  34  l‘»7 
246  185 


6ft  72 

7 

60  6.5 
20:i^  207 
IO1C9 


86K  3 » 

72  '  9  5 

7t^  15Cj 


Kauio  Keith . .  5.*^4  4''/^  — 

Ttvading . . 

Republic  Iron  &  S. . ,  18*2  ^  ^ 

St.  Louis  &  S.  K. . . . .  1  •» 

Shell  Cnion  Oil .  17*4  i 

Slosa  Sheffield  .  80  68  — R 

^  Southern  Pacific  ....  20 

S<iUl.hern  Railway...,  13*4  11  — 

Standard  Brands .  . .  8*^  — 

Standard  Oil  of  N.J. ,  4H?|  42  —  6 

•"’***•^♦'^*^1****' . .  6^2  1 

|o/»'  Tennessee  Copper  . .  7*8  6*i  —  1 

gr4-  Te.xas  Gulf  Sulphur  ,  31  “ 

K)“^  Te,xa<  Pacific  ...  ,  H  6>3  -  1 

lAC^^  L'nion  Pacific  ...  fth  80  —  8 

4j,'/  (VS.  IndiLst.  Alcohol.  21*i  18*9  —  3 

U.  S.  Rubber .  27  •!  23V|  —  4 

tA  L*.  S.  Ste.'l  .  ...  r>6*'4  49^  —  7 

Do.,  pref  .  ..  K>9  103  —  6 

^  Vanadium . ,  16>5  14!®  —  1 

arv  W'sKnghuuse  .  .  99  91*j  —  7 

g,  V  !  Woolwo^th  Co  ,  .  39  35^^  -  3 

$1  (^^  '  Worthington  Pump  .  20  I6V4  3 

$5^0  , - 

J  Unlisted  Canadian  Stocks 

I2''t  j  Supplimi  by  Kippen  Si  Co  .  inc.,  Montrual 
27T  Subject  to  conhrmation  and  pri-e  changi'.j 


-  2Vj  ]  Conyer»ioa  Inue. 
-12  1  ■■  . 


Kote 

Due 

F’uyab'c 

M 

i:u 

-({ J 

bui 

2'.‘. 

.ID 

.lU'IP 

T«43 

yns 

3  ' 

JD 

( 

Jun'* 

2!j 

AD 

C 

Oct. 

1.S 

193  ♦ 

HH’i 

3 

AO 

f 

Oct. 

L‘> 

1042 

:02'‘ 

3!.j 

AO 

1 

Oi-t. 

16 

I''44  4J 

K'O’,- 

4 

AO 

(• 

Ort. 

16 

1943-4S 

lO'.ij 

5 -.4 

JD 

1 

f  )ec. 

1 

1937 

100 

4H 

M8 

C 

Sept. 

1 

1940 

wr.u 

5 

AO 

r 

Oct. 

n 

1943 

PON 

4V» 

Ar» 

1 

Oct. 

13 

194  i 

lOo:  : 

4H 

KA 

(’ 

Feb. 

1910 

lOIH  J 

6 

MN 

( • 

Nov. 

17 

intt 

108^ 

i’4 

MN 

1 

Nov. 

1946-*>r, 

109 

MV 

( 

Nov. 

1947-57 

lOiHd 

MV 

r 

Nov 

1948- 5S 

1 09  * 

4’.i; 

MV 

1 

Nov. 

1919- >9 

|09\ 

4 

Aft 

i 

Oct. 

1.5 

1947-, 52 

J05\ 

8'.* 

JD 

<: 

June 

1 956-66 

'  H 

.8 

MS 

t 

Sept. 

i.5 

re»-p.«. 

3H 

.ID 

June 

1946-M 

■S' A 

.MV 

< 

. 

I  '» 

■-S  5  J 

PUBLIC  UTILITY  BONDS 
Int. 

Kate  Due  Payable 


f>2Vi  Mjtj  47 
196  198  197 
20  20  20 


lO'-i  16 
16'i  16=4 


Mfmtreal  and  Toronto  Curb 


lAH  12 

^*4 


13*4  12Vj  —  t«4 

**  .-i-* 


94^  70 

68 24 
2Vi  15 
118  100 
1.5.3  138 

105 


21  21 VJ  20 

18  18  16 
I3V4  12;*i  11 
11  Vs  . 

107>i  . 

UH  11  10 

32  H  82  28 

9'>5  9»X  8 


18H'  — 

11  — •  1*^4 


nu 

107V^  108 


24!4  U\j 

29k3  15 

31  9 

ID,  6 
119  100 

r.5M  4n 

261 3 

53^4  23;i 

14  4^4 


Do.,  pref . 

25 

Hinde  &  Dauch  Paper 

16 

15»*  134* 

Holt  Benfrew  Co  - 

11 

Do.,  pref  ... 

75 

HudU  Candies  “A”.. . . 

I2vjj 

14 

Do..  "11" . 

11 

14  12 

I.mperial  Tcqacco . 

13H 

IS'i  18>« 

r>o.,  pref  . . . 

Intercolonial  Coal.  . 

43 

90  V, 
18H 
30)7 

i8«.i  17H 

Do.,  pref  .  . 

1  mperial  OH  . 

Int.  petroleum . 

3oi<;  ■isi'l: 

fnd.  Acceptance  "A’ 

26 

26 

!ntcr.  Milling,  pref  .  . 

98 

98 

Inter.  Hydro  rrieciric  A 

ftV) 

Inter.  Nickel . 

43-.; 

43V4  36', 

Inter.  Power  . 

m 

4H  3H 

1)0.,  pref 

80 

80  77 

Inter.  1  tillties  “a".  .  .  . 

8 

9  9 

Do..  "B" 

1 .03 

.  00  73c 

Itmak-a  Pub.  Service. 

86 

Du.,  pref 

180 

Kelvinator . 

I3'i 

Do.,  pref . 

108 

17  16 

1  eke  of  Woods . 

17 

Do.,  pref . 

Laura  Secord . 

148 

68 

i03t;  fo 
24  14* 

391^  ‘>;r 
3854  24  ‘ 


3  87‘..  ':o.' 
3H  ‘  34 


I OH  104- 
43 10 
156  14;; 


(ilndsay.  C.  W'. . 

Do.,  pref . 

LoMaw  "A*’ . 

Do..  "B" . 

Lake  Sulphite . 

t..oew8  Theatres . 

Do.,  pref . 

I  ,ang  &  Sons,  John  A . . 
Ma|Ae  Leaf  Gardens. . . 

Do.,  pref . 

Maple  Leaf  Milling.  . 

Do.,  pref . 

Massey  Harris . 

1)0..  pref  .  . .  . 

Mitchell  Co.,  J.  S..  .. 

Do.,  pref . 

Monarch  Knitting  .. 

Do.,  pref . 

Montreal  (’ottons ... 

Do.,  prof . 

Montreal  L.  11.  &  Pow. 
Do.,  Debentures.  . 

Montreal  I,our» . 

Montreal  Telegraph 
Montreal  1'ramwttys  ,  . 

Moore  Corp . 

Do.,  "A”  pref . 

Do.,  “B”  pref . 

Muirheuds  ("orp . 

T)o..  pref 

McCoU-Frontenac . 

i  to.,  pref  .  . 

Do.,  rights . 

McKinnon  Steel . 

Do.,  pref  . 

National  Breweries. 

Do.,  pref . 

National  (irocers.  . 
Do.,  pref 

N’at.  Steel  Car . 

Niagara  Wir‘* 

Nat.  Sewer  Pipe  "A”. 
Noranda  M  ires  .... 
N.S.  St«r4  A  Coal,  pref. 
North  Star  Oil 
Do.,  pref 
Ogllvie  Flour . , . . 

Do.,  new  . 

Do.,  pref  . 

Ont.  Steel  Pro<I 
Do.,  pref 

Orange  Crush  .  .  , 
Do,,  pref 

rptawa  L.  If.  &  Pwr 
Do  .  pref 
DtTowa  Traction 
Ottawa  r%r 
Page  Hcrrey  Tube^ 


4  4 

73 

23  28^  23 

21*^  21 V5  214,' 
I8li  1B‘^  10 


,577  Acariia  Suga.  . .  I 

7*^  Asbestos  .  5‘i 

7%  Aluminium  Ltd .  T.i 

Do.,  pref  .  lift 

.  ..  Bathurst  '  IV' . .  ." 

^.).00  IDath  Co.,  ".X” .  2 

7%  Beauharnois  . 

B«  lding-(N>rt)ce11i  .  K>‘l 

. .  Do.,  prel  .  13f 

5*^':  Bmell  <k  <'o . S 

l,rj  $1  60b  Do  .  pref  .  4'J 

IV4  ...  B.  C.  Packers  .  12 

Bright  (Jo.,  T.  G.. .... .  6 

Do.,  preL  *80 

7%  Bulolo  Gold  .....  27 

7%  Calgary  Power,  pref.  .  .  ,  91 

...  Can.  it  Dom.  Sugar ,  .  . ,  60 

Can.  Bud  Breweries.  ,  8 

Int.  Canada  Malting  ....  34 

Canada  Paving,  pref  10 

Can.  Vinegars .  IH 

fiO-'  (Jan.  Starch . .  6 

60c  Do.,  pref .  7!) 

$1.00  Can.  Indu.strus  IV*. . . .  23  j 

$1.00  Do.,  pref . 160 

Can.  Int.  Invest  Trust .  2 

Do.,  pref  .  9.5 

V  Canadian  I.ight  . .  15 

("anaUian  Marcon.  ...  1.2 
.  Can.  Nor.  T’ower.  pref.  110 

Can.  P.  &  P,  Invest  2 

D().,  pref  9 

Can.  V'iekers  i 

Do.,  pref  .  20 

$2  50h  Can.  Wire  B.  Botes  A.  19 

$2.. 50  ('atelli  Fooii  Prod  -5 

Do.,  pref  ft 

, .  .  (/tly  Ga.*^  Ai  Electro  1 .0' 

Int.  ('oils.  Sand  it  Gr.,  pref.  5(J 

7%  .  ('laude  Neon  .  .  3.5 

.  i  Com.  .Vlcohol  I  61 

'  (5)m.  Alcohol,  pr«'i  .  3 

}  ('on.^ol.  Paper  ('i-rp  V 

$2  00  1  Consol.  I'resR  Ltd  .  14 

Int.  j  ('orr.  Iktper  Box,  prt  f.  1'3 

[  ('rown  1  )om.  Oil  ,  2 

.5^ (.  '  Celtic  Knitting  1 

,  1  David  Ac  Krere  ',‘.5”  I 

;  Davi<l  \r  Frere  “B".  .  •‘.'0 

$1.00  ;  Dehaviland  .Vircraft  7 

;  Do.,  pref  75 

’  Dishor  Steel  .  7 

!  Do.,  pref  16 

I  Dom.  Knginei'rirjg  51 

«i2C-c  I  Dom.  Oilcloth  tO 

6^(  I  Dom  P.  «v  T.  stul>s  .  *1  h 

$6  00b  i  DonnacoTi.a  Paper  “  A"  7 

S'  l  I  D0..  IV  .  .  7 

50c‘h'  t  Dom.  Fdrte.-i  6z  SteeV.new  30 

$l  .50b  ;  Ea«t.  KooN*nay,  pref.  * 

Int.  i  Fa=i(.  Duirii*s\  pref  n 

•57t  i  European  I'lectric  A". 

1  Fleet  Atrcreft  ,  K' 

$2  00!.  '  FHirchibl  .\ireraft .  5 

;  For.  Pow.  Sec.  95. 

(}''  FYasi*:  CoyVj  1 7 

fh)..  \'ot.  tr  ait  I ' 

)  F'reiir.an's  T.td.,  prof  3.k 

51  7.5  j  Gen.  Steel  War*-j».  pr«*f  75 
7*','  j  Honey  I  »ew  .  .  4.5' 

Inf.  I  Do.,  pref  H 

771  ;  Humberstone  Shoe  25 

i  Hydro-F’le<*tric  Sec  4 

/\  i  IIuuKt  V.  Oil .  .  6" 

$3.00  ,  Int.  Paint*-*  .  .  3 

!  Do.,  pref  15 

:  Int.  Metal  Industrie--*  H 

$1  00b  ■  1 9)..  pref 

$1  00b  Inlereily  Baking  25 

.  ,  Interstate  Rovalty  a  ’ 

.  .  i  Do.,  •■B”  ‘2 

7\  ;  Langley  Ltd'.,  com  4 

TOc  1  I  )o.,  pref  .35 

;  I*.  SI.  ,Iohn  P.  .t  P  \H 

3,5c  j  Msinlinie  Tel  Tel  17 

;  1  »o.,  pref  16 

I  .Melchers  .  *2 

I  Do.,  pref  6 

!  Mercury  Mills .  .  .  ! ' 


i’eek  '•ndir.g  Nov.  23,  1937 
Hig»  Low  Pf’ce 
Change 


8 14  H  H 
34 » 4  34/*j  34 


15  Lj  12 

1.25  3.. 50  l.lO 

no  lOHl^ 


193^  1911^ 

4-j  4  >4 


I  60  1  60  j  3(» 


109  I  .Vbitibi  Pow.  &  Paper  7%  pref. 

;  \ea'iia  .Sugar,  com 
’  '  .Vlgoma  Steel,  roqj 

Do.,  pref  . 

Brandram-HenUereon,  prei. . 

^  B  C.  Pulp  &  Paper,  com 

mawt\  Do.,  pref 

t/gfm  R.(’.  Sugar  Refinery  ... 

^  '  Burns  A:  Co.  Limited,  Class  A 

O'algary  Power,  pref . 

■  I  .■■■■■■  ('anada  A  L'om.  Sugar.  . 
ion?  Fairl.anks-Morae,  com. 

\t  if  rk-  Fur  Auction  Sales,  pref 

D"--  I  Car,.  Ir.duatriys  'A".  ...... 

-  !  Do.,  'B”  .  . . 

I  Can.  Ingersoll  Rand . . 

.  •  I  Can.  Inve,*tor« . 

^  ,  •'  Can.  Tuoe  &  Steel,  pref . 

1  Do.,  Com  . 

Y*  \  ,)o.,  2nd  pref 

,  =  Can.  Westinghouae . 

ifS  [  Chartered  Trust . . 

’2^,  .  *  c  1  A.  y.\  Chase,  8%,  pref . 

Dominion  Transport,  pref  . . 

)  Dunlop  Tire,  pref . 

^  ;  -A  DupuU  Freres,  pref  ...... 

^  ’  F'edcral  Grain,  6'^% 

aw  *0  AA  I  Foreign  Power  See.,  pref . 

20  $3^00  {-.rpat  W-Mt  Life  . .  .  . 

?■  ,,  Ouelph  Carpet,  Com . 

6..  ^'<501).  Iiu..pref  . . . 

AA.  '"  •«  iHC  ;  Halifax  Fire . 

30^  i  $1  00b  !  I,,t.  Bronze  Powder,  com  . . 

■*  ,,  ,,A  l>o..  pref 

in  Investment  Foundation  Ttilts 

London  &  Western  Trusts.  .  . 

c-‘  /i  Mansfield  Theatres,  pref . 

!'-‘l  Manufacturers  Life  Insurance 

l^  '  ‘  'c  McCormick’s  Lta.  pref  . .  . . 

J,,  -A  Do.,  t  )mmon  .  ..  . 

L,  *,??  Montreal  .\i’’craft  Ind .  . 

1-  t  c  Mortreal  F'lnancc,  8''p  pre: 

^  Mt.  lioyal  Hotel,  pref.  .... 

*Vc  N.  S.  Light  &  Power,  com 
}  Provincial  Bark  . 

I  provincial  Transport,  coil 

-  I  Prudential  Tru.st  .  .  . 

A  ■  A  I  Q**<'hcr  Pulp  &  Paper,  pref.  . 

19*4  *l  **>9  '  Reliance  Grain,  pref . 

4  int.  j  Do.,  com  . 

8  '  Sherbrooke  Trust . . 

t  Standard  Clay  Products,  com 
47  I  Sun  Life  Assurance  Company 

Traders  Finance,  com  .... 

1.25  .1  Trusts  Guarantee . 

*3  40c,  i'rlted  .\mu«  ment  "A” . 

6  I’nited  Bond  Ac  Share . 

12  Int.  i  Cnjtt»d  Corporation 

89  7%  ’  nited  Sle^^'l  “A”,  8%  pref.. 

t»N  .  ‘  /tellers  Limited,  pref.  .  . . 

D-a  .  ;  ('o,.  Com . 


“7-  Asionateo  lei.  I'ei  . 

I  Axalon  Telephone.  . . 

—  ‘  ^  \  Beauharnois  Power . 

-  .Vj  !  Xel.  of  Canada.  .  .  . 

W.  C.  Telephone . . 

('algan,*  Power  Co . 

Calgarv  Power  . 

Can.  >}ortheTn  Power  .  .  . 

C  anadian  Light  A  Pwr.  (Nf  .v) . . 

•F.iwi  Cedars  Rapids  Mfg.  A  I’wr  . 

na,.  )  Dom.  Gas  A  Elect . 

*Ask  '  nonunion  Telegraph  A. . 

‘  jjf.;  East  Kootenay .  . 

’  Gatineau  Power  .  .  . . 

Gatineau  Power .  . 

1  Hydro-Elec.,  Bond  A  Sh . . 

^  Ir>(.  Hydro  F!lectr{c.  .  . 

o;j  .  MscLaren  (Quebec  Power  .  .  . . 

yy  i  Ma-Laren  Ouebec  Power . 

Montreal  Island  Power . . 

*  7  '  Montreal  I^t.  Ht.  A  Pw' . 

hlontreal  Lt.  lit.  &  Pwr  . . . 

jjy  I  Montreal  Tramwajm  . . 

*  Montreal  Tramways . . 

■  Montreal  Tramway . . . 

j  National  Light  &  rower . . . 

jA/»  Newfoundland  Lt.  A  Pwr  . . 

Ottawa  Electric  Ry . 

iirt  Ottawa  Lt.  Ht.  A  Pwr . . 

■J  Ottawa  Valley  Power . . . . 

gf-  Power  Corporation . . 

Q  Power  Corporation . . . 

A^  Saguenay  Electric . 

^'9  Saguenay  Power . . . 

'■  Shawinigan  Wat.  A  Pwr . 

Shawinigan  Water  A  Pwr . 

./i  j  United  Securities  Corp . 

Western  Pwr.  Co.  of  Can . 

-  c  Winnipeg  Electric . . 

.a  Winnipeg  Electric  A . . . . 

^2  Do..  B.  (Inc.J . 


5%. 

MV 

iVT, 

V 

1.  19  tS 

J 

5V3 

.IJ 

It. 

July 

I 

t  oT ' . 

.5 

Af) 

c 

4nrll 

1. 1973 

62  * 

5 

.MS 

1  \ 

Ma- 

1, 1969 

126'  ) 

4^; 

■III 

1 ' 

1  )pf’. 

.  1961 

104 

.5 

AO 

CM. 

Apr. 

1 .  1 966 

JD 

C 

Jtm« 

1.  19fU 

MV 

CNL 

May 

I.  I9.5;l 

.(VI 

f. 

JT 

CL 

July 

1. I9jn 

Bin 

.5 

JJ 

f'VL 

Jan. 

1.  1953 

D'l 

JJ 

f'N 

July 

1, 1915 

r.  •  t 

pa;; 

7 

I'eK 

2,  1973 

l''M 

7 

Aft 

IS 

Apr. 

1,  1942 

JD 

I'N 

July 

1.  19.56 

h)l  • . 

6 

TDIJ 

cv 

June  n.  lOi; 

liW* 

1* 

MV 

CNL 

May 

1.  1957 

^  C 

AO 

IS 

^Pr. 

1.  1941 

62 

KA 

eVL 

Feb. 

I.  196! 

ioo'4 

5’  j 

MS 

r 

Sept. 

I.  1964 

.V) 

5’ J 

MV 

<NL 

May 

I,  1957 

103 

V] 

KA 

f ; 

F’eb. 

I.  1956 

P-D-i 

3t4 

JJ 

*  ’ 

Jan. 

1.  197.1 

P  1  fg 

.5 

AO 

eVL 

April 

I.  195.5 

.4 

AO 

rvL 

April 

1.  1955 

66 

R 

JJ 

CNL 

July 

I.  1941 

h’M'j 

6 

MV 

c 

Nov. 

I.  194  1 

S3 

4W 

JJ 

(: 

Jan. 

1.  1956 

JJ2 

(- 

July 

2, 1951 

0ft 

5 

AO 

t  NL 

t»ct. 

1.  1957 

lOftH 

AO 

CNL 

Oct. 

1.  197(1 

105 

4Vi 

MS 

CNL 

Mar. 

1.  19.-9 

oot.j 

5 

JD 

CNL 

I  >ec. 

1, 1957 

102 

n’-i 

JJ 

CV 

Jan. 

1.  1953 

J‘8 

JJ 

CN 

Jan. 

1.  1966 

101 

AO 

r.KL 

Oct. 

I.  1967 

103 

4 

AO 

c 

April 

I.  1961 

07V.J 

6  ^ 

MV 

CNL 

May 

I.  19.52 

63 

5 

JJ 

CNL 

July 

1.  1949 

lOJ 

4t.; 

JJ2 

< : 

Jan. 

2.  I960 

103 

4-5 

JJ2 

c 

Jan. 

2,  1965 

.5M 

4*5 

JJ2 

r. 

Jan. 

2.  1963 

RAILWAY  AND  NAVIGATION  BONDS 


50 

6-1  49 

$1.00 

Do.,  prof  ,  . 

112 

110 

7'l 

MnMfr(  !il  '?.  Pow. 

Ry;  4--< 

Mont.  U»’f.  iVi  St, 

597, 

83 1,;  .^0  9. 

T**; 

D.I..  pref 

la 

50  36 

$2  (U) 

MaeUren  P  A  P 

96 

105 

no  100 

7' 

MucKena**  Air  Se 

28  H 

—  1 

2980 

3674  2M^ 

$1.50 

On’.Silknit.  .  . 

60  H 

4.540 

r,()5-i  ,50 '* 

3<; 

1  )o  ,  pref  . 

30 

31  28 

$2  on 

Patou  Sif-;  . 

68 

■)-  i 

113 

•i.5  56 

1  to.,  p-»'f 

88 

60 

102  87-- ; 

O'". 

Po'VDT  pref 

30 

—  2>j 

660 

InH  25 

$1 . 60 

prairie  Oil 

•M'-i  39 
SJj  9 
12, ■>  12.Ms 
32  82^, 

32  31 


200 14  225 
28*8  28 
168 


140  12.5 

5715  17 

54  29 

2r-4  12'+ 


ik*4  10 
119  96 

3  .50  1  r.o 


7'^  i  (^ucbiu’ T**!'‘Td'om'’  .  ..  . 
75i,  '  Reliance  (4rain  .  .  . 
...  I  Robert  MitcheSl 

'  Ttoberf  Si’upvon,  iirel 
•10c  Rogers-M:ij*'a*ir*  Radio. 
6‘“c  I  Sarnia  B*idgo  ..  .  . 

Do.,  B” 

.  -  ,  So.  Can.  Pow’er,  pref. 

.5  Stand.  Clay  Prod 
$2  06  Stand.  Pav.  A^*  Material. 
7‘'c  I  I  )o.,  pff 

;  ••''upertcsl  Potroieum  .  . 
T-;;.  I  I)..,,  V.  T 
Stop  X' 

$2.U0  '  Supersilk  H"  iery 
Do  ,  pref 

$3  50  I  3’hR\  er-*,  pref 
.  .  Do.,  com 
.  I  1’  irif(  StiKe?  . 

.-X  Do.,  pr*f 
$8.00  I  !  ri  ed  Fuel,  prrf 
I  Cni  rd  .S«M* 

7^Y  jUhU.  .unuseni^'nts  '  .C 


\V.iterloo  Mf>; 
70c  .  \Vul\er  ill.-  C-- 
Int.  -  rueri 
5'‘(  trannae 

,00  b-Bo-u 

■  n  -ofar 


IOC  :  10 r 
ID.: 


Vancouver  Stock  Exchange 

■  *  For  week  ended  Novemo<  r  23rd 

I  Hy  Courtesy  of  Montreal  Stock  Exchange 
High  Low  <’10.1 

Amal.  Oil . 06 

'  I  .Anaconda  Oil . 07 

,  B.  C.  Nickel . U 

B.  K.  M.  Mires .  0> 

'  Braid rm*  .  ft. 00  7.85  "  8 

■'  i  Bridge  R.  Cons . .  .03 

iCalmontOil . 35\  34x  .3- 

i  Capital  Estate  .  3.40x  8.2.5k  3.2 

Ic.  SE.  Corp .  1  9f)  177  17 

■  Coasf  Brew  .  1.3  76  IS  .-.O  13,7 

I  Congress  Gold . 02%  02!  J  ,0i 

Crows  N'cvt  OH  .  Oi'^ 

T>0nfonia  Mines 

i  F'airview  .4m.  Gold  05*^  05  .0, 

F'r«s?hold  Oil  .  ...  05*'a 

1  (Jeorgia  U.  Gold  01 

12  32  .29  2! 

1  Gold  Mountain _  .02^9, 

Grandview  Mines  .07*8 

1  Haida  (Jold  . .  .05'  ;,  .03*4  O: 

-y;  Home  Oil  1.02  !.00  1. 01 

^  :  Home  Gold  01**  OD  j  ,0 

.  ■  1  Island  Mountain  Mns  69  65  C; 

•  Caa  Wool. Belle  ...  107  1(*2  I ,  Oi 

;  Va  Lowery  Pet  .09x 

Lucky  Jim  62 U  0^ 

I  Madison  Oil  04^^i  04^4  0( 

Mur  Jon  Oil  .06^;  .Ott  Ot 

McD.-Segur  Exp  ..16 

fiOc.b  -MiTcuryOil  .  14  12 v,  ,U 

-ov  '  Mill  (  ity  Oil  ,  .  .  .(D‘. 

‘‘'MintoGoid  91  03^  or 

.Mo.leiOil  3> 

‘  I  Moimrrh-Kovaities.  24  .20  .2f 

N'jcola  0:5  .  0.5  0. 

•  Noble  F'lve  03*^  .  . 

Okalta  (hl.s  Com.  .  .  90  . 

4,  AA  I5a*al(aD:ls . 094.^  .09  OG 

Pilot  Gold  .OP.j 

'  I  ’,>ji4.,'r  3,25  3. 16  3  15 

I  Por’iT  iiiaho .  03  •  M  . 

-r-  Prari'*  Roy  .  .  .2ft  ^  .27*2  .28 

(>uat>  i'"*)  ('oppcj- .  ,  .  .O'Hj 

-<'•  (^uesral  (Quartz.  ...  05‘.j 

•  UcH'vesMcl)  .  .36 

‘  iV'lief  ,\riif.gton .  16 

1  Reliance .  .  ...  .  01 

Iteward  . -06  05 14  .05 

j  ivoyahto  .  35  00 

i  ^  ilbak-Premicr .  .  ,  2.00 

'*  {  **  liversmitli . 0l_J'i 

I  Tai b»r  Bridge  04*4* 

j  \  ar  ulta  05 

...  Videtle .  16  .11  .12 

6U3  0,  01 

j  Wav  rlv  I'angu-r  .  ,.  00 

•|U.H  Mines.  .  .  02 

.  AAi,  ■  Vve.ke  10 

wvv  F!a.ik.»;l  .3!  30  30 

j  \\  hitf>wa?er  ...  06  .04't  04 

iVmirC  I  ,23  22  .23 

I  x  •  Gdii  Lot-. 


Canada  Steamships  . 

I  Canadian  Pac.  Railway . . 

j  Canadian  Pacific  Railway . 

,  Canadian  Pacific  Railway . . 

!  Can.  Nat.  Rly.  fDom.  Ouar.V . 

;  Can,  Nat.  Rly.  (Dom,  Guar.) . . 

'  Can.  Nat.  Rly.  (Dora.  Guar.) 


J.  !  Abitibi  Power  A  Pspei . 

Acadia  Sugar  Ref . 

*  All>erta  Pacific  Grain . 

. i  Ames  Holden  Tire . 

Atlantic  Sugar  Ref  . 

*  I  British  American  Oil . 

.  .  Britl.sh  Columbia  P.  &  P. . , . 

Brit.  Columbia  P.  &  P . 

G  '  Brown  C ompany . 

”  :  Calgary  Brewing . 

'  Canada  Bread  . . 

Canada  Cemont . 

*.2  !  Canada  Paner . . 

Canadian  Cannera . . 

f^anadian  Cora.  Felt  . 

77  Can.  Tfit.  Invest.  Trust . 

.V^  Canadian  Vickers . 

Yp  I  Conaolfdated  Paper . 

‘  *  Consolidated  Presa . 

Cumberland  Rv.  Coal . 

Dominion  Realty . 

Dominion  Sq.  Corn . 

•  Dom.  Tar  A  Chemical . . 

A  Dominion  Textile . 

^  7  Vnnacona  Paper . 

Dryden  PaT>er . 

I  Eastern  Dairies . . 

ose  (  Federal  Grain . 

j  F'raser  C omnanles . . . . . . 

}  General  ‘'teelwares . 

j  Great  TisVes  Paner . . 

1  Gypsum  f.fme  A  Aiabaatfne 

K5  '  Inter-City  Baking . 

j  Inter.  V.  A  P.  of  Kewfid  .  .  . 

34.x  i  Eingplon  Elevator  Co . 

25x  '  Lake  St.  John  P  AP . 

77  1  T.ake  St.  .Tohn  P.  <»  P . 

7.',  T.nndon  Canadian  Invest  . . . 

02 •  '  1  Izintnn  Anarfments. . 

Manle  T.eaf  Milling ...... 

MasRev-Harris . .  .  , . 

05  ;  MrColl  Frontenac  OH . 

i  Mercury  Mills ...  . 

j  Mersey  Paper .  .  . 

29  '  Dp .  . 

t  ^*lnn.  f’  Ontario  'f’aner . 

Metropolitan  Building  . 

05  Montreal  Ant, . 

00  ’  Montreal  Cottons  . . 

9 1 ’4  '  ^  (7oal . 

65  j  F^nman’s  l  td . 

02  Pfoxdnclsl  Paper . . 

Dueens  Hotel  ...  . 

02  i  Railway  Exch.  Bldg  . 

04^4  Restigouche  Co . 

06  Rlordon  Pulp  . 

■  Steel  of  Canada  . 

J4  I  Ignited  Amusement . 

^  United  Gas  A  Fuel . 

03L  I  United  Grain  (}rowers . 

[  Western  Grain  . . . 

20  '  Wlndsn**  Hotel  . 

Oj  i  Wolthausen  Hat . 

C — Canada.  N— Nex< 


('arrier  Corp 
!  C“ntr:il  States  F  lectrn* 

I  ('itinH  Service*  . 

)  Cities  Service,  pref.. . 

}  (Jleve  I  1.  Ilium . 


New  York  Curb 


Nov.  I J  Nov.  24 


69c: b)  :  Mumuium  Co.  .Amer 
60c;b»  i  4m«r.  C  yanamid  B 

.  I  Amer.  (7as  ik.-  Electric 
j  I  )o.,  pref 
I  Amer.  Laundry  M 
.Amer.  Lt  A 
■-kmer.  Superpose 
Do.,  p-ef 

Asro  iateu  (ias  A  .  . 
('araJian  Marco'*;  .. 


Columbia  Gus  A  *  iec. 

pre^  . 

63 

('em  Fedi.-von  . 

22', 

osJ  : 

6‘on^.  Gas  Balt  .  , . . , 

68 

63W 

t'urd  Corp  . 

2V» 

^  rown  f  ork  ... 

ID4 

Elec.  Bond  A  Share  . 

llfb 

lo-i^ 

I  )i»,,  5  pref . 

19'  J 

Fairchild  ".A” . 

9.S' 

F'ord  .Motor  Ltd 

,5  J , 

1 

G»‘orgia  Power,  pref  . 

765  4 

fil.Ti  '.l.icn  T."  .  . 

tiuir  Oil  ,  . 

:Vi  -v 

3.5 

iiu.i  01  n»v  . 

21 

IS;  7 

HunjbleOil  .  . 

60* 

.55^  y 

Indiaria  Pipe  L  . 

r 

7^, 

Int.  H vd.  FI.  S..  pref. 

1 7 

*>a».  Bellas  Hess.  . 

Nat.  F  uel  Gas . 

13*5 

Nat  P.  A'  L.  6  pref ,  . 

03 

aSt* 

Newmont  M in  ,  .  . 

62'-, 

Niagara  Hudson 

I'ow  T,  n . 

9* . 

8H 

Penroa  l  vtc 

2  4, 

Phocriix  Sf-c 

3®i 

3 

P  udential  In  .  ,  . 

6 

Pitnev  Bowes  .. 

3  ‘  6 

St.  Rei-i.  Pa  )..r 

3% 

3'  J 

Skerwiii  Will. anna 

72», 

S  ('al.  Ldis  .  or^f  P* 

26  , 

'^O'J.  Penn.  ».l  , 

3  5  , 

S'anJard  0.1  of  Kv 

1  ■.  '• 

1 : 

T'Vt'nr  1  »r 

iU' 

3  6' 5 

Trans  Lux 

•  J'.  .  ^  2.  19,5.* 

i\j  .TD15  (•  Deo.  15,  1944 

o,-  '•  I.  131- 

!!  »  I'  AI  >  f’  f'ob,  IS.  I9:,l 

4' J  M.S  rNL  Sepf.  I,  J951 

*U  Jim  (  NL  Juno  ir,,  1955 

3  JJ  C.\L  July  I.196'J 

NDUSTRIAL  BONDS 

.i-  in  i.ipv! 

«v^  AO  rirt.  ),  195'. 

-  -l’’  June  I.  191-1 

T  jjf;  *.  ^"V.  1.  1951 

:  Mv.  Mot.  1.  191., 

‘  5M'  1.195(1 

Nov.  I.  195(1 

•:  i.i'm; 

5-  i.V  I-  '’'K.  1.1911 

IN  i.r-.ii 

-}■*  i  July  .1.-9  ,;,' 

t  ::  'fav  I.I-5! 

r  i  V  ).  I'-  .O 

•i,  \,\  \uy.  1.194,- 

i',:  July  2.  I  It; I 

r  '  ‘111  ^  Juno  1,  1040 

r.'-,  'mvi.  'r'  u'- 

9  J  MNI..  r  May  15. 191, 

v7v|-  I.  t9|S 

iv  :  w.  15. 1951 

ll'*  yr  'v.r  l.ll-’i'l 

t  Ifx  L  ;94') 

r,  m:m9 

'>L  .Tan.  1,19.59 

V-*  Vf.  "  -'I’r.  15.  )9-,T 

LNL  Mar.  1,1949 

r,  '  -{'{  I-,..  J'Jy  1.1949 

(!  MV  J'-'y  L  I'"!'* 

*.  .fulv  1,  inm 

4—  -{r,  Ju'v  1.  nfii 

;  June  1.  1919 

51  tl.  V...  J'‘9-  M931. 

i-  '  'lOI-  rrM'  1.  194-1 

■I  lOI.  (M,  J.5  I,|J7 

5t-  yZ  •J'-L  LI919 

r.«7  Vp  V**' 

2  ®  ^  NL  Mar,  J,  1949 

V  .  H‘C> 

^  J’dj'  15,1941 

-  IT  y^ov.  I.  19t.3 

fit'  MI  *• 

Rif  MV  1.1^5! 

fir  1V>  '  1,1947 

fi  '  F\  f:vr  v'"*-  ’94J 

«  j;w  rni  ''*>■  '•  '943 

«  j.TOmi  f,  .hmyw.mi 

5  WA  July  1.1949 

SVC  71  S.V.  '.195« 

5’  J  .  r>  •’'-y  >^94-' 

fi  jI-  ,x..  j®"-  2.  I94S 

77  J*".  2.1949 

7  174  Jan,  I. 1943 

r.— London  '  '9^^ 


,  I  I  nited  (iaa 
■  I  .  :  I  ni'fd  (ias,  prof, 
04*  I  nittd  I  .  A-  1'.  A 
-  j  I  In.,  pr.'f  .  .  . 
■  '  *  *  I  Lnited  Shoe  M.  . 

i  liliiy  I',  .y  L  .  .  . 

gi,-  I’n  .  pri  i 


Winnipeg  Stocks 

I  .Muck  trade  !  nt  ai  at  Nov.  22r 

I  MIsoeiiftneous  IBd 

I  Beaver  Lumbe.%  pref 

I  Do.,  com . 

I  C.  &.  L.  ('I'rporaiion  1.7 

[  ('anadian  Airway:?  3  5 

I  Oorr.  Paper  Box.  com  .  .  2,5 

I  C’rosovnt  Creamery,  pref, 

Dom.  Env.  and  ('ur.  pref  Uu  0 

1)0.,  com  ...  2.5 

Federal  Grain,  pref  .  ...... 

Do.,  com ...  ...  1.0 

Reliance  Grain,  pref . 

1  nited  Grair  Gnawer*?. . . .  ,  .  x7.0 

Western  Breweries . 1.3 

Westerr.  Grain,  pref..  .  ...  6.0 

West.  Stetd  proa.,  pref  .  12.2 

Wings  T.imited  . . . . . 

I  Insurance  Tru.sC  A  Loan  etc. 

1  Beaver  F'ire  Ins 

Can.  Fire  Ins  80.0 

I  ("anadian  Indemrutx  .  12o.U 

O  West  Life  .-sss 
I  Hom“  Inv.  A  Sa\  lug.  .Asr 

I  Monarch  Life  10^^  paid  21  0 

I  Nor.  Can.  Mtg..  prrf  .3  0 

I  North  Mtg-*.  part  na’d 

'  Northern  T— i»t 


nNANOAL  TIMES,  MOICTREAL,  NOVEMBER  26,  1837. 


STOCK  MARKETS 
AGAIN  DECLINED 
FOR  PAST  WEEK! 


Heard  in  the 

Board  Room 

DISCUSSINO  the  outlook  for  the 
stock  market  In  their  currant 


DISHUERS  CORP. 
FIRST  QUARTER 
SALES  INCREASED 


Heads  Department 


1  t  1  I  r  c  ^  Stock  market  in  their  currant  _  , .  rr - _  , 

Lad<  Or  Confidence  In  U.  o.  |  weekly  revieur,  Drury  &  Thompson.  Pre«d«nl  Bronmun  Reviews 


STEEL  BUYING  SUPS 


Compan)r*s  Position  At  Aimual 
.  Sharaholders  Meeting 

BIG  STOCKS  ON  HAND 


Been  Increased  Demand  For 
Blended  Types  President  Tells 
Meeting 


Cl 

M 

ill 


Business  Outlook  Continues  i  members  of  the  Montreal  Stock  Ex-  Compan)r*s  Position  At  Annual 

To  Be  In  Evide.«.  ?".!  ■  SI»-»boM.>.  |  |a||-;.a||L;  JR 

STEEL  BUYING  SUPS  STOCKS  ON  HAND 

.  1  A.  I  I  anyone  who  follow  B  It  has  a  reason-  .  ,,  _ - - — T  ,  ,, 

Another  Contraction  In  Meet  able  percentage  in  bis  faror.  The  Notable  Trend  In  Industry  Has 

Operations  Shown  For  Period  present  is  not  one  of  them  as  there  Been  Increased  Demand  For 

And  Commodity  Prices  Con-  ®°  many  conflicting  influences  Blended  Types  President  Tells 

«n„  Downward  Co™  rj  TpSrur  “«*■« 

-  J  r  .  There  are  undoubtedly  bargains  to  ^ - -  ,  ,  , 

i  ontinucd  lack  of  confidence  in  bo  picked  up  largely  in  senior  or  stocks  of  maturing  spirits 

business  and  industrial  prospects  intermediate  securities  where  there  totalling  73,000;000  gallons  (original 
«.3s  evlilenred  in  the  trend  of  the  )s  a  good  margin,  of  earnings  The  PToof)  as  at  the  end  of  the  ^ 

stock  markct.s  during  the  past  week,  future  of  junior  equities,  however  T'ompany's  fiscal  year  on  .Tuly  31st.  jHHB 

On  Mond.iy,  tn  a  new  seljlng  wave,  jg  largely  In  doubt,  and  will,  we  be-  ^937.  Distillers  Corporation-Sea-  ly^  '»WMWI 

Wall  .Street  averages  declined  to  the  jieve.  largely  hinge  on  the  course  of  ^-td.  occupies  a  premier  posi-  „ 

lowest  point  in  21^  years  and  1.  S.  commodity  prices  over  the  next  few  t'Tin  'n  the  distilling  industry  ^  i  f 

Steel  moved  below  the  :.0  mark  as  months."  w'hich  It  is  in  a  favorable  position  in  financial  and  business  cir 

against  Its  high  of  I26tj  for  this  )/i  }(,  |  to  maintain.  So  shareholders  of  tlie  *'1^®  in  Montre.'il.  bits  been 

J  fanadu  Malting  i  company,  at  the  annual  meeting  I’ charge  of  the  French  do- 

Doubts  as  to  the  ability  of  Con-  Canada  Maltlna  Co  director*  in  ve ! iu  Montreal  during  the  past 
press  to  do  much  for  bu.sinrss  in  the ;  continued  the  nreced'ont  of^th*  pa*t  1  "cek,  were  informed  by  the  presl-  ®  ®  Montreal  stock  l.xchange. 
cour.so  of  the  short  special  session.!  years  by  declaring  a  bonus  of ' Bronfman.  The  president 

n  further  sharp  drop  in  >^>cel  oper- ;  50  rema  per ‘share  in  addition  to  the  ’ referred  to  the  Improvement  njl  TlflinOT  T  AMD  A  MV 
stioms,  and  new  labor  disorders  in  !  regular  quarterly  dividend  of  371^"  achieved  in  cash  position  and  the  DAllluUjl  l/l/iTirflll  I 
the  niitomoblle  industrv  were  pro- ,  cents  per  shore  payable  on  Deceim  ‘  PTOgress  made  In  other  dlrecttoois  •  «,»> 

ff’nej  her  15  The  dividend  will  be  paid!  during  the  year  under  review.  Deal-  f'||Mpi  rTpv  P|  AMT 

or  the  markets.  to  registered  sbaroholderB  of  record'  'Tlth  the  current  fiscal  year  Mr.  vUlTJl  LL  I  u  J  K  L/111 1 

Another  dlscourttging  f.ictor  w as  j  .Vovembor  30  and  bearer  warrants  ■  Bronfman  said,  "I  am  pleased  to  _ 

the  continued  rrce.'ision  :n  commn-'witi  sell  ex-coupon  December  1-4. ,  state  the  oporations  for  the  first  Hiffh  Pre««nr#.  Fouinment  Assures 

dtty  price.’.  Clecirolylic  copiiei  in  The  company  paid  a  bonus  of  50  d'Jarter  of  the  current  fiscal  year  ^  * 

London  dccllued  . I  bout  CIMO  -  a  ton  I  cents  per  share  on  December  15. '  have  been  highly  satisfactory.  Our  Uninterrupted  rower  At 
during  tho  week  Ic.-mI  lost  iil.B  -  a  i  1035  and  again  in  December,  1036.  sales  volume  was  in  excess  of  tho  All  Tiines 

ton  and^  .'.Inc  also  dropped  JCL.j  -  nl  corresp.indtng  period  of  last  year."  . . 

ton.  Winnipeg  wheat  'vas  off  fiom:  'fl,,,  >'ew«ptint  Seearltlti-s  his  review-  of  1936-37  opera-  Bathurst  Power  and  Paper  Com- 

."biut Veems,  ’"‘'i,  t"  --''".Tins  letter  accompany-  Syi^^o^n^e'^^^  la^'g^n^Lie  Limited,  has  recently  complet- 

In  the  mam  f,-ndin.r  w.-i..  enmn’r.-  presentation  Of  ?  thic.h  Lmintlrf  dnrinw  I Ae '  °ew  high  pressure  Steam  and 


Sled  moved  below  the  5ft  mark  as  ii2oijf|j3; 
against  Its  high  of  I26».j  for  this 
year.  ] 

Doubts  as  to  tho  ability  of  Con-  rannd 


known  in  financial  and  business  cir 
cles  in  Montre.'il.  who  has  been 
placed  in  char.ce  of  the  French  de¬ 
partment  of  J.nhn.’ton  &  \Vard,  mem- 


BATHURST  COMPANY 
COMPLETES  PLANT 


ton  and  .'.Inc  also  dropped  JCL.j  -  a 
ton.  M’innlpeg  wheat  'vas  off  fiom 
5  to  7  cent.'!,  but  c^rttoti  tirtnvd  up 
■  ibout  2  cents. 

In  the  main  ti-ading  was  eonipara- 
lively  light  during  the  week  with 
lack  of  buying  again  very  much  In 
evidence.  On  Thursday  of  last  week, 
with  a  turnover  of  just  over  900.000 
share.a.  prices  in  New  York  drifted 


Uniaterrupted  Power  At 
All  Times 


S  E  C  CALLS  FOR  i 
REORGANIZATION  ^ 
OF  N,  Y.  MARKET: 

Chairman  Says  Failure  Of  Ex- 
chansc  To  Take  Steps  Will  < 
Mean  More  Regulation  \ 

LISTS  5  RECREMENTS  ; 

Elxchange  Announces  Action ! 
Planned  Including  Indepen- 1 
dent  Salaried  President  —  j 
Member  Is  Disciplined 

Arising  out  of  market  develop-  j 
ments  of  the  past  3  months,  which 
have  been  accompanied  by  mutual  ■ 
recriminations  between  the  Securi¬ 
ties  and  K.xcliangy  Commission  and 
the  New  York  Stock  Exchange  — 
both  of  which  have  been  endeavor¬ 
ing  to  fl.\  the  blame  for  panicky 
market  conditions  ou  the  other  — 
reorganization  of  the  Stock  K.xe.han- 
ge  wa,’  this  week  tiemanded  in  an 
ultimatum  delivered  by  the  S  E  C 
through  its  chairman,  William  O. 
D'juglas.  Falling  voluntary  reor¬ 
ganization  by  the  Exchange  regula¬ 
tion  to  a  much  more  drastic  extent 
I  t.'ian  formerly  is  tbrcat<?ned  by  the 
SEC  head. 

Coming  at  a  time  when  a  lighten¬ 
ing  of  S  E  C  regul.ation  wa.s  hoped 
for  as  an  aid  to  a  hopelessly  con¬ 
fused  bu.iiuess  and  financial  com¬ 
munity,  the  ultimatum  came  a.s  soine- 


DIVIDEND  NOTICES,  ETC. 


CANADA 

PERMANENT  MORTGAGE 
CORPORATION 


Notice  Is  hcrebi  g-tvcii  'hat 
.1  Dividend  of  TWO  PEll 
e'F.NT.  on  the  paid-up  Capital 
Stoeli  of  the  fiorporation  ha.s 
been  declared  for  the  current 
quarter,  and  that  the  same  will 
he  payable 

MONDAY.  THE  THHID  DAT 
OF  .TANfLXJlY 

next,  to  Shareholders  of  record 
at  the  close  of  bu.sitMis.s  on  the 
Fifteenth  day  of  December 
.1937. 

By  o'de.r  of  the  Board. 
WA.I/TER  F  WATKINS, 
Secretary. 

Toronto,  November  iTth,  1937. 


niVIDF.ND  NOTICK 

English  Electric  Company 

of  Canada,  Limited 

CU\55  -V  SHAKES 

Notice  T>ert*by  given  that  the  Boarrl 
of  Direclorie  h.ive  de^.l.-^rcd  dKirl^j^cl  of 


in  sales  which  amounted  during  the 


it  during  the  week  with  ^  '  year  to  581,872.000  us  compared  with 

ring  again  very  much  In  ;  *  I’®',  160.586,000  in  the  previous  year,  an 

n-, _ .....  ..  ,-..x _ sition  of  ucn  sprint  securities  as  ; _  ..  _ ^ 


j  power  plant  which  is  now  In  full 

evidence.  Th’irsday  of  last  week^  f  jj  ;  ®  increase  of  over  $21, OOO.OOO."  company  of  an  uninterrupted  and 

with  a  turnover  of  just  over  900.000 1  iineago  in  me  pointing  out  that,  during  the  fis-  ,  .  ,  -  . 

share.s.  prlce.s  in  New  York  drifted  :  ^  ^  “  cal  year,  there  had  been  a  substan-:  supply  o  power  at  all 

lower  with  only  73  of  a  total  of  646  1  ''u.'  “al  growth  la  the  sale  of  spirits  ini**™®®  ‘he  use  of  its  mill  at 

ISsiicB  traded  in  registering  gains  for  j  ”  ^  | Is  turning  and  that  the  business  of  the  Bathurst,  N.B. 


the  day.  Volume  doubled  on  Fridav  l  downwardi^  .Aciverfisln?  for 


. .  — . .  —  - - -  I  _ _  ^  w  1  -Canadian  subsidiaries  of  Distillers 

.-rnd  stocks  sold  off  sharply  w  ith  the  I  ^“ce  o  t^.'  maj  be  ‘es*  |  corporation-Seagrama  had  shown 

A.  P.  average  off  over  2M:  points  on  duimg  the  last  three  months  saDsfactorv  increase  In  all  ente- 

the  day:  only  2.7  of  a  total  of  937  of  1936.  Tonsumption  during  the 


Canadian  subsidiaries  of  Distillers  1  bo.  plant,  utilizing  steam  at  6.50 
Corporation-Seagrama  had  shown  j  P-^-itids  pressure.  Is  the  highest 
a  satisfactory  increase  In  all  cate-  Plant  in  the  Canadian  pa- 

gorles,  he  said:  "A  comparison  of  industry.  Constructed  to  care- 


I  what  of  a  bombshell.  Its  immediate  f-ixiv-two  nnH  one-h.ilf  ,ei,iy  (62'4c)  pf r  | 
effect  waa  to  turn  what  might  have  •■hare  on  the  _  ouistnnHing  Cla.ss  "A' 
been  a  strong  pre-holiday  market  - 

in  view  of  other  news  Irani  W.ashing-  at  the  of  hii.‘.ioc«a  .m  Nov-mber 

ton  relating  to  the  tax  situation  and  30tK.  I9.(7. 

the  relatiru.i  between  tho  Admiuis-  .M'BRrv  MliNOY. 

tratiou  and  tlm  public  utilities  of  Ore  Secirtary. 

country — into  a  state  of  downward  ■— i 
drifting  inactivity.  j 

In  delivering  his  warning  to  the  '  . . .  - . . . .  | 

Stock  Exchange,  the  SEC  chairman  DIVIDEND  NOTICE 

called  for  strict  punishment  of  cx-  I 

change  members  guilty  of  "un-  |]|||  WIIIIB'COOIIIIIIIIR  t  WORTS  llllfIS  1 

ethical  or  illegal "  activities.  DIVIDEND  NO  48 

Transfer*  of  exchange  manage-:  «  ,jj  -j  »•  *  .w  ...  w— i 

.  -  ..X  s  :  A  quarterlr  dividend  of  25#  •  ^hafe  hif 

m<^nt  fmvrt  •'•nrr^tnitlooc:  #»f  mPtn-i  *. _  '  t _ f  -l,  _ i _ _ .  ..i....  ' 


DIVIDEND  NOTICES,  ETC. 

TkTbANK  of  TORONTO 

DIVIDEND  NO.  'J25 

j  Notitfc  If)  hereby  v?iven  that  a  Dividend 
,  of  Two  and  One-llatf  per  cent,  uprin  th# 

I  paid'Up  Capital  Stock  of  this  Bank  hoe 
I  been  declared  for  the  <u'’tent  qunvlcr.  and 
;  the  ;iamr  will  be  p>«v.ihle  gtt  the  Bank  and 
'  ila  Hrancheti  on  and  after  the  first  day 
!  ;  Decembe*'  next  lo  ;>han*holdci  j  of  record 
ion  November  ISth,  n37. 

I  Tho  Annudl  Mcetin{»  ol  tlie  ^liarohold 
j  era  will  be  held  at  the  Head  Office  c>f 
{  the  Bank  on  M'ednej»»Ja> .  the  Ninete^inth 
:  day  of  January  next,  the  chair  it*  be’ 

I  taken  at  noon. 

By  Order  of  the  Bo.trd 

H.  B.  HKNWOOn 

J  General  Mana^iCt 

I  Basque  CaDadienne  Natiooaie 

:  onmEKi)  notice 

!  NOTICE  la  hereby  given  that  8 
[dividend  of  tw'o  per  cent  (2%)  (being 
at  tao  rate  of  8'^  per  annum)  has 
been  declared  by  the  Director.s  of 
tho  Banqiie  Canariienne  Natiunale 
Ion  the  paid-up  eanital  ptock  of  the 
iBank  for  the  quarter  ending  on  the 
I  3i>th  day  of  .NoveiiibtT,  1937.  Thi.'i  di- 
I  vidend,  hearing  the  number  .187,  will 
I  be  payable  at  the  Main  office  or  at 
i  the  branches  of  the  Bank,  on  or  after 
tho  first  day  of  Dcrcmher,  1.937,  to 
the  sharelioldors  of  record  on  .\o 
vemher  1.3,  1937. 

By  Order  of  tho  Board, 
i  CILXKLES  ST-PlErtni:. 

I  General  Managei. 


dominion 
ITexttie  Co. 

ftimiub 


of  the  ground  lost  on  Friday  with  i  March,  the  market  vahie  of  nows- 
386  of  a  total  of  794  stocks  traded  '  print  securities  has  more  than  dis- 
in  regi.stering  advances,  Mnndnv  of  j  counted  any  probable  decline  In 
this  week  faw  over  1,500,000  shares |  consumption.  For  the  same  period! 


your  company  has  been  greatly 
strengthened  during  the  year. 


and  Paper  Magazine  of  Canad.!"  will 


tradfxl  in  and  the  A.  P.  average  drop-  j  the  Montreal  Stock  Exchange  Indus- 
ped  2.2  points  to  42.1,  the.  lowest ,  trial  averages  declined  27  percent 


T]<«-  I  <’ash  and  accounts  receivable  of 

consumption.  For  the  same  period  ,,,  ,  ,  .  ,  . 

tiia  La...  I  114,600,000  and  Inventorie.s  of  $38.- 

fhe  Montreal  Stock  Exchange  Indus- 1  |54,000.000. 


Working  assets  consisting  largely  i  “  descriptive 

..r  o — and  technical  article. 


R  L.  IVeldon.  president  of  the 
company,  stated  that  shortly  after 
the  start-up  of  the  new  power  plant 


hut  only  between  20  to  25*%  of  the;  compares  with  a  peak  market  valu-j 

ground  lost  on  .Monday  w.a.s  regained.  I  atlon  last  March  of  about  $44.000,. 
Poor  Pre-Holida)-  Se.sslon  j  a  figure  approximating  replacemtnt 
J  1  cost.  On  the  whole,  the  current 
Despite  a  firm  close  on  Tuesday  ^  newsprint  securities  ap- 

vv-ib^n  :  pear  to  forecast  a  greater  decline 

Washington  —  with  Indications  that  i 

Congress  favored  the  practical  aban-  materialize, 

donment  of  the  iindi.strlbuted  profits  tf,  :(. 

tax  and  prospects  of  a  rapproche-  N.  T.  OptnJons 

ment  between  President  Roosevelt  A  policy  of  "watchful  waiting"  is. 


000  per  ton  of  dally  capacity.  This  \  a  a  a*  t,  i  company’s  products  eonsl.stlng  of 

compares  with  a  peak  market  valu-j  Bas  Huge  Stocks  ,  liner  board,  newsprint  paper, 

atlon  last  March  of  about  $44,000..  .\lr.  Bronfman's  report,  revealed!  box  board.s  and  sulphite  pulp  are 

a  figure  approximating  replacemtmt  that  Seagram’s  stocks  of  whiskey,  being  shipped  to  all  parts  of  the 

cost.  On  the  whole,  the  current  gin  and  other  spirits  on  hand  on  world.  Tho  company’s  capacity  of 

prices  of  newsprint  securities  ap-  .Inly  31.  1937  totalled  over  73  mil-  its  products  for  sale  is  now  over 

pear  to  forecast  a  greater  decline  lion  original  U.S.  proof  gallons,  60  lOO.'tao  ton.s  per  annum, 
than  we  think  will  materialize.  million  of  which  were  maturing  in  - - - 


Confess  tavorrtth..pmctlcal  «b.n-  ““  ■>'’''"'''.’",9’ 

donme.  or  .h.  „ndl„rlf,„.rt  protH.  »  »  *  "'•  cdmpi7 ’w?,'’  irr". Con«,IWat.d  Sand  DeeUres 

tax  and  prospects  of  a  rapproche-  5.T.  Optnjons  the  company  was  ^own  to  have  rw. 

ment  between  President  Roosevelt  A  policy  of  "watchful  waiting"  Is  ’‘cached  a  stage  where  production  !  57  On  Account  Of  Arrears ; 

and  the  public  utility  Industry  —  j  prescribed  by  majority  opinion  of- ®  largely  for  replacement  of)  -  - 

Wall  Street  lost  ground  on  Wednes- !  the  Advisory  Services  and  financial  i  ’  Toronto.— Directors  of  tonsoUdat- 

day’s  pre-holidav  scL-sion  Threat  of ,  observers  i  ^^®  company  at  present  possesses  .  ed  Sand  and  Grave]  Limited  dcclar- 

acMon  by  the  Adm'nt.Gration  to  fur-  Mnodv's  feel  that  the  bnsincss  sit-  ^  •®’'SC-  well-balanced  inventory  of ,  ed  a  dividend  of  $7  on  account  of  ae¬ 
ther  di.'-.coui-age  .-hort- selling  was ,  nation  'is  still  many  months"  from  ’^h'skey,  of  all  types,  produced  at ,  rears  on  tho  7  per  cent,  preferred 

expected  to  send  shorts  scurrying  to  the  k-nd  of  re-adjnstment  that  various  plants  in  the  U.S.  and  stock,  payable  December  to  to 

cover  during  tho  day  but  anjlhlng  would  suggest  a  rum  for  the  better  Canada,  Mr.  Bronfman  said.  The  shareholders  of  record  December  4. 

of  the  sort  failed  to  materialize.  I  Me^wWl^  Lck  ^rkrt  risks^  maturing  stock  of  quality  Follotvlng  fhl.s  payment  .yrcarsof 

Tli«  Canadi.'',n  markrtp.  notwith- :  on  the  side  of  lower  nrlces  whiskey  provides  the  bed-rock  upon  dividends  on  the  .stock  will  amwint 

standing  the  wide  difference  between  !  Tho  hnsme**  deciina  in  the  nnin-  which  the  sound  and  successful  to  S31  2.5  per  .share.  The  last  pay- 
tvenditions  here  and  the  U.  S..  i  of  Brookmlre  Economic  Sendee  a  distilling  business  is ,  ment  on  tjie  sneurity  was  made  No- 

Ti  iL  has  already  been  well  discounted  by  >0^  adequate  whiskey  re- j 'ember  b;.,  in„_. 


Stock  Exchange,  the  SEC  chairman  [  DIVIDEND  NOTICE 

called  for  strict  punishment  of  cx- 

change  members  guilty  of  "un-|  |]|||  WilRIB'COORIRIIIIR  t  WORTS  IIIIIIB 

ethical  or  illegal  ’■  activities.  I  DIVIDEND  NO  48 

Transfer*  of  exchange  manage-:  i  -j  »•  «  .w  ••  k— 

^  xj  :  A  «u«fterlT  tOindentI  of  25#  •  !«haff  hif 

ment  from  committees  of  uicm-.  bees  occiitfJ  on  tb?  outi^t^ndinc  oo  okf  >aiuc 
hors  to  paid  and  impartial  ex-;  CumulsiiT,  Poidrr.d  Rwlemuble  F-r-frrence 
pens,  reduction  in  the  number  .d  | 

e.xchangc  members;  rc.gul.ltious  to  '  tt  clow  of  busintw  on  November  Jit. 
give  full  or  "adequate"  market  effect  I  nivinewn  un  40 

to  the.  transactions  of  small  invest- j  .  u  i. 

4**  XN.4.CI  i«*ci  lx, CO  ♦Vv,**  lAii  A  qu«rfeft?  dividend  of  $1.00  t  Jb^rt  has  \  \ 

ors  In  odd  Jots,  or  ItSS  than  lon-  ^  acciarea  on  the  outstanding  no  far  value 

share,  trading:  and  restriclious  on  Ccfomon  Stock  of  this  company,  pavable  , 
floor  trading  of  members  and  .spe- 

CltLiiStS.  November  26.  I 

Conlribnt^Ml  To  Break  Br  Otd«x  of  ih,  Uoird. 

"Figures  on  the  activities  of  ex-  FltTCHtR  | 

change  members  in  recent  stock  c.B.d.  I 

market  slumps,  Mr.  Douglas  said.  MovtatMi  IJ.  1937.  ] 

"serve  only  to  fortify  further  the  _ _ 

conclusion,  indicnled  reiicatedlv  in 

nur  studies,  that  members  of  the  The  Bell  Telephone  Company 

exchange,  trading  for  tlieir  own  ac-  «  * 

count,  either  create  the  daily  price  OT  1/30303 

fluctuations  or  else  contribute  mate-  - 

rially  to  their  severity.”  notice  of  Dividend 

".Any  study  of  our  markets  over  ■ 
the  past  25  j’cars  will  reveal,”  he 

continued,  "th.at  tliere  has  always!  A  dividend  of  two  per  cent  (2%) 


of  Canada 

.Notice  of  Dividend 


A  dividend  of  two  per  cent  (2%) 


reached  a  stage  where  production ! 


Tli«  Canadi.'in  markets,  notwith¬ 
standing  the  wide  difference  between 
conditions  here  and  in  the  U.  S., 
'vhlch  were  emphasized  by  the  re- 


Meanwhlle,  stock  market  risks  are 
on  the  side  of  lower  prices. 

The  business  decline.  In  the  opln> 


nllfblrrf .’^®.  .  :  the  recession  in  stock  prices.  Fur-  serves  make ’it  poasible  to  maintain  ^ - 

Bankers  Assoc. adon  in  his  address,,^  -u!.  gen.'ice  believe  that  constant  quality  and  uniform  stand-!  ,  .  « 

iw  weercomS  public  is ‘under-estimating  both  ards  which  are  indispensable  injl  In  ThlS  IsSUC 

’^threvamn^f^'o*  ^  d^'^ire  and  the  ability  of  the  j  «P  brands  that  wi  l  endure , - 

ba^e  mt*',’  ^s*ock"  reflectm''  ,hp  I  re-establish- j PuMic  favor.  Thus,  with  one  of  |  Vfacaulay  or  B 

rontinue-i  drop  iu  Vhe  me'al  markers,  I  theyj  r/cxLtence  ^onservativt 

ost  conslde-ab-.e  ground  with  .\ic- 1  ^'^^ther  recession  or  Ir- -  Split  Secs  L.-) 


been  present  a  tendency  upon  tlio  bas  been  declared  payable  on  the:  | 

part  of  the  professional  trader  to  loth  day  of  .lanu.ar.v,  19.58,  bo  share- i 
accentuate  a  declining  market  by  holders  of  record  at  the  close  of  j 
selling  short  for  .speculative  profit  at  business  on  the  23rd  of  December,; 
a  time  when  public  distress  adds  a  1937.  '  Ciinn 

factor  of  demoralization."  F.  G.  WEBBER,  ;  1111110 

He  said  that  in  one  recent  period  ••  Secretary.  { 

31%  of  all  tho  trading  in  one  lead-  Montreal,  .November  24tb,  J937. .  j 

ing  slock  was  short  selling,  and  _j. _ l.v _ _ : _ i _ i  j  a  dc 

about  25%  of  all  the  dealing  in  five  !  by 

leading  stocks  was  short  .selling.  ^  ^  ^  m,  »•  ! '’t  ’Jl"  * 

Forty-six  per  cent,  of  the  .short  sell-  C  15  QQ£  QOLD  MINESla'^r 
Ing,  he  added,  was  done  by  members  '^lof  Dec.e 

of  the  New  York  Stock  Exchange  LIMITED  !  Share 

for  their  own  accounts.  i  wi  ..  t  r\-  -j  a  k.i  ai  i 

"Thc.se  figures”  he  said,  "are  a  Notice  oF  Dividend  No.  23  ;  name,  i 

challenge,  to  the  validity, of  the  Bonus  cewe 

common  assertion  that  the  existence  I  NOTICE  is  hcrebv  given  that  a  I 


•r  Oivtdt»ne 

A  DrVTt>*Nt>  of  One  anrt 

per  rent.  he* 

hr»n  flecUfirrl  <\f)  the  Preferred  St-sci 
of  DOVriNTTON  TKXTTLB  COM 
PAMY.  Li/air*d,  lor  i.he  Qyijfter  end'^f 
>lDt  De'tember.  paypble  l.^tb 

1dnntr7.  1938.  to  fth9eeh'7tdrr«  M 
OersAilv-t  1937 
Sv  rndmt  ^  rAie,  HoftrH . 

Jx  P  H^EBSTRP, 

Serjetar* 

Mivnt'f  I,  wl^ieeirbcr,  19.^7 


»  dominion 
tZEextile  Co.| 

S-tinitrB  | 

H0tiC0  0f  t  '-mmmpn  Stock  Oivideod  I 

ADFVTDEHD  of  OnF  Dollar  and  J 
Twenty-five  cto  *  $1.2$;  per  I 

•her^.  he*  been  dee!»r«d  on  the  Com-  I 
mon  Stock  of  DOMINION  TVXTTLB  I 
COMPANY,  Limited  f-r  tlif  qiwrtcr  I 
endinf  .5tit  December.  1937.  pe.yaHe  I 
3rd  .lanuary.  1938.  to  ehMrboklerf  of  | 
recoH  15th  Deeetnbrr,  1937  j 

By  crd'rr  of  the  BoanL  | 

L.  P  ^'KBSTEP.  j 
Secretory  J 

Montreol.  18th  NovemSrr.  19.37  . 


NOTICE  OF  DIVIDEND 


SISCOE  GOLD  MINES 

LIMUED 

Notice  oF  Dividend  No.  23 
and  Bonus 

NOTICE  is  hereby  given  that  a 


base  mtta!  stocks,  reflecting  the  j  he  largest  stock^  -Macaulay  or  Rowe  T,cad 

^ost  conside^b’.e  ground  j  the ' 

kcl,  at  Its  low  on  Mondav  of  37*1.:  voguiarity  mignt  occur,  tncj  neiie^e  B'uo  *  bips  Go . 

t.'.uchcd  a  new  low  since  November  'hat  conditions  continue  Lrapanv  a  Subject  of  Tax 

193.5.  Tho  pulp  and  papers  and  '  f'"'  ntaking  .advintageous  exchange.  ga%e  tne  corapan,  a  premier ,  ^  Business . 

bcavy  indii.'^tnes  were  also  hard  hit,-  Standard  Statistics  are  convinced^  position  m  ino  inatistry.  Grade  Bond  Prices  Have 

while  Brazilian  moved  down  close  I  'bat  the  realization  is  likely  to  grow:  A  JfotaMe  Trend  i  Eased  ..  .  . . 

'o  its  low  mark  e.stablished  on  the  'bat  governmental  measures  which |  a  notable  trend  in  whiskey  in-’ Iron  and  Steel  October  Output 

''aturday  following  the  Vargas  coup,  may  be  adopted  can  not  exert  any  diisiry.  Mr.  Bronfman  declared,  had!  ^Vell  .Ahove  1936  . 

- '  if 'll  important  effect  on  business:  been  observable  in  the  increased  de-  Proceedings  at  Annual  Meeting 

Imneri?!  Oil  To  Sn/»nri  ‘until  current  downtrends  in  leading !  mand  for  blended  type.s.  The  In-  nf  the  Imperial  Bank . 

ooo  ”  r»t  Imes  have  more  nearly  run  their  i  crease  in  consumption  of  all  spirits  A  S'ockt.aklng  of  Canadian  Bu.sl- 

5350,000  Regains  Pmntj  course.  ■  tor  the  Ciovernmeni’s  fiscal  year  ness . . 

-  Poor's  Advisory  Service  point  to  tending  on  .June  30th.  be  said.  Maritinies  lo  CurUil  Lumber  and 

Rer.ina. — Preliminary  work  on  the  '  the  inability  of  the  market  to  rise  |  amounted  to  approximately  15%  Pulpwood  Cutting . 

■iuftall.ation  of  new  equipment  and'  In  the  face  of  trade  recession,  tyhile  the  Increased  consumption  of  Hungerford  Sees  Real  Benefit.s 

the  making  of  several  aiteraGijn;',  to- .  Nevert'heleas.  they  feel  that  the  tvpe  blended  whiskies  amounted  to  ap-j  '’o-ordlnatinn  ..  . 

talllnt:  $3.50.00(1.  is  now  underway  .at*  of  liquidation  such  as.  demoralized!  proximaicly  3.5%.  Mr.  Bronfmam  Rcoession  In  IT.  S.  Having  Effect 

the  ,'5.000. o0()  Regina  plant  ot  the!  markets  In  October  is  Imprc.bable,  found  tills  e.xtreruely  gratifying  in-  Morld  Output . . 

Imperial  Oil  Co.  and  for  this  reason,  retention  of  se- !  asmuch  as  the  company  is  the  tea-  •’^panose  Fi.shermen  Poaching 


of  the  speciali.st  and  the  floor  trad- 1  Dividend  of  Five  Cents  (,5c)  per  !  oaTKD 
er  is  justified  on  the  basis  of  their 'share  and  a  bonus  of  one  cent  ner  | 


Gunnar  Gold  Mines  Limited 

fNo  PemonaJ  Liabiliiy) 
IMVIDEND  NO.  1 

•A  divifienrl  of  3%  hfis  b«?en  drrlHied 
by  the  OireclorD,  on  the  ('apit^I  Stoci, 
of  th**  Company',  payable  on  the  15th 
of  OecembfT  to  SharrhoMern  of  record 
the  close  of  businesfi  on  the  I<?1  day 
of  December.  1917. 

Shareholders  should  «ce  that  'itock  cet 
tifientes  they  hold  are  rexiJ>trred  in  then 
names  by  December  Ist.  in  order  to  te 
ceive  thiH  dividend  direct. 

R  t.  Kb.AKN.S. 

Sec  rHtnry-Trea8nr»'t 


the  l3tJi  day  of  Novemljcf 


2>  stabiJiziug  influence  on  the  mar-i  share  on  flie  issued  Capitol  Stock  off 


Exchange  lVor1(ln>r  On  Plan 


Siscoe  Gold  Mines  Limited  has  been, 
declared  payable  on  Dcceniher  15,  ’ 


i.iuci.vii  a  licw  low  since  .vovemoer  - - -  '  prl  anri  rave  the  comnan 

J93.5.  Tho  pulp  and  papers  and  '  f'"'  nmking  .advmtageous  exchange.  cave  the  corapan 

’icavy  industries  were  also  hard  hit,-  Standard  Statistics  are  convinced.  Position  m  tho  industry, 
while  Brazilian  moved  down  close*  'bat  the  realization  is  likely  to  grow.  A  JfotaMe  Ttc. 

'o  Its  low  mark  e.stabli.shed  on  the  'bat  governmental  measures  which'  a  notable  trend  in  ■ 


Imperisl  Oil  To  Spend 

$350,000  Regina  Plant  j 


CONIAURUM 

’rhe  siatenieut  of  the  S  E  C  chair-  1937,  to  shareholders  of  record  at  the  1  MINES  LIMITED 

man  fcillowed  an  apparent  break-  close  of  hnsiness  on  the  30th  day  of  [  H  r„r,.nf,. 

down  in  negotiations  that  had  been  November,  1937.  The  stock  trans-j  -  A  u  .  in,  lor>nr 
carried  on  for  some  lime  between  f^r  books  of  tho  fompauy  will  be  j  D1\1DF/,\D  NOTICE 

the  Commission  and  representatives  closed  from  December  Isi  to  Decern-;  .vuioo  is  heri'by  eiven  that  a  divi 
of  the.  iitook  Exchange.  It  vv.ls  an-  her  l.^th  inclusive  for  the  purpose;  (itjud  of  cent.s  per  .share  ha.s  been 
swered  an  announcement  that  of  payment  of  the  saifl  dividend  and  declared  hv  the  Direefors  of  ttoniau 


the  exchange  was  taking  steps  to  hjonu.s. 


'.e!  markets  In  October  is  improbable ,  DjJs  extremely  gratifying  in-  vVorld  Output . . 

.and  for  this  reason,  retention  of  .=e- ;  agnauch  as  the  company  is  the  tea-  •’^panose  Fi.shermen  Boachin 


Tt  it  expected  the  new  <  quipmenr  •  curitics  through  near  term  ’.rregu- ^  t],at  field  and  has  increased* 

will  be  in  operation  by  next  .Iiuie. '  larlty  i.s  advisesj.  ?  Its  ca.se  sales  of  blended  whiskies  j 

ft  is  de.«i'-med  principally  for  hand-!  On  the  basis  of  recen'  market  ac- ;  uOTi.  I 

'■ng  T  irner  Valley  criidi'  oil.  The'  tion,  Fitch  Investors  Service  still - : - 

'.  paclty  of  the  pb'.nt  will  be  incrca.r-1  believe  that  retention  of  present,  n^miniftn  Pnal  T^ 
ed  fr.un  1,000  biirrel:.  of  crude  per*  holdings  is  indicated.  Cntil  under- , 


in  Ala-kan  Waters  .. 
Little  Recession  From 


Plant,  is  patt  ot"  a  program  of  <  yp  ip- ,  attempt  to  call  the  turn  of  a  bear)  of  the  Dominion  Coal  To.  here.  The* 
■uou  "n  fbe  5Ve.=i  that  win  post  .8850.-  markig.  in  his  opinion,  it  never  ends*  jdi  will  he  near  the  Carney  Lake 
000.  .About  5.50'‘'.0m'V  will  be  .=pcnt  at*  in  a  suddmi  climax  as  do  hull  move-'  power  plant 


Calgiiry  on  r..  w  adidit!oii.s  .and  equip- j  mints.  Me'jntime,  the  .argument 
meat  i  mains  unchanged :  factual  advet 


officials  of 


FinanciaJ  Tiines  Average 


?» 

J 

fnduel.  L'tiHtree 

59  ,10611, 

Open  jiM  • , 

2}  5 

JO  J 

22  9 

Dec.  Hl^^s  . 

7*n 

21  ( 

27  7 

Dec  Lew  .  . 

.  .  75  1 

20.1 

26  T 

Cioe*. 

.  .  21  9 

71  0 

28  4 

‘•J4.  H^ah  . » 

119.9 

25  5 

28.4 

193  4.  Low 

75  5 

19.7 

22  9 

Open  j«n.  7. 

-J5  29.9 

2  I  .'* 

28  * 

935  Hfsh  . 

rit  e 

74  4 

28  7 

93  3  Low 

..  2iZ 

18  4 

24  3 

Open.  Jan  7, 

•15  29. 1 

23  2 

28  2 

n56  High.  . 

41  * 

79  7 

39  1 

1 9  3  Lv't  w  , 

.  29.1 

27  8 

7H.I 

Open  j%n.  i 

'If  4  i  .f 

’C.I 

39  3 

Jan  hhch 

47  1 

3l  5 

40.4 

Jen.  Low 

11.7 

30  1 

39  3 

y^h.  Hjfh 

»<  1 

3  2  t 

41.0 

Feb.  Lr*w 

*■  (, 

3C  ^ 

49  0 

March  Higt' 

*3  7 

3  1.5 

41.2 

March.  Low. 

‘2.1 

79.8 

4O.0 

April.  High . 

.  43  I 

29.) 

40.8 

Aprth  Low  . 

ja  0 

20.4 

36.8 

hfaj ,  High 

40  ! 

28  1 

38  6 

Lev.’ 

39  5 

.20.7 

37  0 

June,  High  . 

41.3 

27  9 

39.0 

June.  High 

4!  7 

27  I 

38.9 

July,  High 

41.5 

28  2 

39  3 

July,  Low  . 

39.9 

27  3 

37  8 

Aug  High  . 

..  41.8 

29  5 

39  7 

Aug-,  Low 

i'l  1 

27.6 

38  1 

Sept ,  High  . 

.  40  3 

27  9 

38.3 

Sept.,  Low 

3  2.9 

24  9 

31.6 

Oct,  High  *  . 

34  1 

25.8 

.3  2.7 

Oct.  Low  .  . 

,  .  29.2 

21.7 

27.9 

Nov  High.  » 

,.  13.4 

24.^ 

32.0 

S'ON  l-OW 

31.5 

22  0 

29.9 

\’ov  1  ^ 

32  8 

23.2 

312 

r»ov.  1  . 

32  4 

22. '3 

30.8 

Nov.  20 

32.2 

22-8 

30.6 

N'c  V.  2  1  . 

31.8 

22  5 

30.2 

Nov  2  ? 

31  8 

22  1 

30.0 

3I.> 

.’.3.0 

’9  9 

against  syurhetlcally  hopeful  scnti- '  Girders  for  rail -shipped  coal  had] 
ment.  ;  been  received  from  "at  least”  15  up-  ' 

- -  per  Canadi.an  firms.  'M’ith  orders  on  I 

SL«»r>Vien  Gone  Elected  A  h.and  totalling  230,000  ton.s,  offici.als 


Level  1 

of  P.u.sincs.s  in  October 

7 

•Petc’  Shows  .81.80  Earned  On 

Share 

Cafital . 

7 

“Some  1 

natlinn  Railway  Tru.sts" 

hy  tv 

T.  .Tackman . 

s 

"Hints  tc 

)  Investnr.s"  a  Page  for 

Fmqulr 

ing  Subscribers . 

h 

F1r,an«-!jil 

Events  Responsible. 

For  G< 

■id  .Movement  .• . 

10 

Importon 

t  points  re  tjui'bec  Sue- 

ct;,sFl-,n 

D'lties . 

10 

Minin'-;  ' 

farkct.s  Ixjwer  in  Dull 

Mstlc:,: 

>  Trading . 

1 1 

(  anH‘lH’.s 

!•  .Month  field  Pr<ghic.- 

tloti  up  U.2''/o . 

11 

Duplcs.,,,i 

i  St'ites  Stand  Regard- 

ini-  .Qu 

I'bec  Minin;.’  ,  .  ... 

U 

work  n(ut  a  reorganization  plan,  one  gy  order  of  the  Board, 
of  the  chief  features  of  which  would  ' 

be  management  by  a  salaricel  pre.si-  Serretaiw-Trea.-mrcr 

dent,  probably  an  outsider  with  no  ^  ‘  w, 

direct  connection  with  the  financial  Montreal,  19th  November.  11 
community.  It  vva.s  indicated,  how- 

ever,  that  there  is  a  considerable  - -  -  -  . . 

clement  among  the  exchange  mem-  _ — 

her.ship  that  is  opposed  to  any  retir-  j 

ganizatija  plan.  Pir"lvLE  CRO 

It  was  also  announced  that  disci-  r 
pllnary  action  bad  been  taken  by  the  1 

governing  committee  of  tiie  exchange  j  Pc.sova  .,;a, . 

against  one  of  It.s  members,  .lohn  1  bfritiCFroT'DIV tPEN D  N 

.1.  Phelan,  specialist  in  Nash-Kol-  ;  ' - 

vinalor  .stock,  wa.s  prohibited  from  1 

aiiting  us  a  specialist  on  th.o  floor  of  I  -rnre  in  C^nodtan  fund.v  1- 
the  Exchange  for  a  perif.>d  of  three  1 

moutlis.  ’I’llC  action  grew  out  of  the  -firrrt-oldFrs  of  tr.p  cornnanv 

sethsational  action  of  Niish-Kelviaa-  j  *  un  ^rd'^f-ira' .  n”-*  "01?’ mi 
tor  .stock  in  the  heavy  selling  of  Oc- !  |  Order  0/  the  Board, 

toher  19.  The  stock  opened  that  day;  '  roblrt  rENNF.M,.  K.C.. 

with  a  .sale  of  25. 900  shares  al  a:  j  spiretaru-'ircast 

share,  having  closed  the  night  before  j  roivnto  Onf .  Bov.  24lh. 

.at  ?in..50.  Then  after  its  S.5  opening,  j  n  j 

it  ro.se.  to  S9.S7.  I  - - -  - 


PICKLE  CROW 

Goto  MIXKS.  LI.UITl'U 

(No  Prr.ioval  Liability) 
NOTiC  FrOF^t V  iDE‘^  P  L’Oij 

NoMce  Is  hcrrbv  tb»t  « 

divnend  of  irn  centv  ill'fi  per 
sl-.nre  In  C^nodton  fund.v  ho* 
o®Frj  fiprjnr'*f'  on  rn- 

dnv  i>pc«nrib^r  01 

of  thP  comnanv  ol 
rA-r^fj  thF  clo^^  o* 
on  vVf’dilf “da''.  Dim*  1x>i'i.  liLw. 

Bu  Order  al  the  Board, 
ROBLRT  rENNF.M..  H-f- 

Secretary-Trcasvrer. 

Toronto.  Onf..  Bov.  24ih,  1937. 


rum  Mines  f.iniited,  pajahlc  in  Cana 
dian  funds  on  December  :iOtlj.  1937 
to  .shareholders  of  record  December 
lOtii,  1937. 

By  order  of  the  board. 

H.  WnrrTT.NGHAM. 

Secretary-Treasurer 
November  19th.  1937. 


I  ANGLO  HURONIAN  LIMITED 

I  DIVIDEND  NO.  6, 

j  NOTICE.  IS  HEKriiY  GIVEN  that  • 

clividrpr!  of  Tpii  flOrl  f.cnls  jior  ahar^. 
in  C aTiadian  (iiuda,  on  the  iiisucd  CapHal 
!  Slock  of  the  Company,  has  hoen  dcclarerl 
paynblo  January  ird.  1^)18,  lo  aliarehold- 
ers  of  rec»»rfl  al  the  cloac  of  buainesi 
December  15th.  IdJ?, 

J.  INGRAM. 
Sccretary-l  rr.isurcc 
Toronto.  .NoVL’mber  Mh,  ri37. 


f.  Stephen.  Oppe  has  been  elected  '  Ranking  of  coal  a*  three  Cape  Bre-  ‘ 
a  member  of  tbe  Montreal  Stock  Ex-j  stations  ha."  started.  Dominion  ;  q 
:  change.  i  Foal  Co.  officials  expect  the  aggro- I'iais 

I  Recently  admittc-'l  to  partnership  tonnage  of  fiie  ban’as  would  ex  ' 

j  in  Smith,  Fairbanks  &  Co.,  members  6P0.000  tems  by  spring.  : 

1  of  the  Montreal  Stock  Exchange  and!  _ _  I 

;  the  Montreal  Curb  Market,  Mr.  Oppe  '  jyj  I...  '  ‘'■*" 

;  entered  the  securities  business  m  i  *”  ' 

I  May  this  year  after  serving  with  the !  Silver  Mart  During  Week  •  cZo 

I  Canadian  Pacific  Railway  Co.  in  va-  '  _ _ _  I  Onii 

I  rio'js  capacities  for  a  period  of  five  i  p^jj.  week  ended  November  -  1*” ’’ 

■years.  The  new  rnember  is  a  sra- ■  contracts  were  dealt  in  on 

i  duate  of  McGill  University  He  re- 1  silver  section  ot  the  Canadian , 

'  ceived  bus  early  education  in  Eng-;  oommodity  e.xchangc.  In  the  precc']-: 
j  lend  and  al  Ashbur.v  College,  Ot-i  period  a  total  of  32  contracts  | 

!  LetWii.  I  In  PfIooc  h<»M  fi^m  Mt^.. 


T  ritdinir  in  Qvc*r-t.b^^--‘'*(j<mei* 

.  Mtiung  "hacks . 

A  Sia'i.dic.al  fc’uinin.ary  of  (he 
icttairii.v  Markets  .  . 

Investors*  Inilev 

1  j  (.orf>  . 

D  if  .  10’  r'.Htin^.Tii 

.  I,  ?4*  <’***j^.  'T' 

Br.4 1.9^  I'Tirterinl  l^.*5nF: 
CoTv.  MH^*ini».  I ‘I  l*T*r*'*r*fi*  ^>il 

C.  Pfiwvr  ?j  Ipt.  I  h-Hro 

r.r,r  1  '  hit  P  \\  P.  . 


r-iF,  T.ihrv  ^  : 

C.ors 

t  r.rkO'ijtt  ,'V. 
Coi'jj 


PAYMEM  0.\  AREEAES 


For  tbe  week  ended  November  -  J"'* 

24th  no  contracts  were  dealt  in  on  Found^iirm 
the  silver  section  ot  the  Canadian , 
commodity  e.xchange.  In  the  prece'l- :  ''i 

laig  period  a  total  of  32  contracts  | 
were  dealt  in.  Prices  held  firm.  Albi-j  r 

HIGH  AND  LOW  TRADING  PRICES  |  A  X  .s-,. 

Clcsmg  PncF  • 


.  14  F.ohl.w.  . 

2  Moot*  (  orp. 

2  .  \U.  IKefrlr. 

14  Ojiilv:- 

»4|Tr.-.r.«  r£.rv. 

.  1 
I  Vp'^  T.If'  *  rii 

uimJ  Oil  .S(oc|,s 


Delivery 

High 

Low 

Range 

Xrn 

*  ^  irJri 

1  1 

‘  F’firnour  f-'or 

Month 

Nov. 

24»h. 

j^r  1  ..r'-i-r  . 

\2 

:  Lick)**  Ci’.ja; 

Nov 

44.43 

F3 

H--, 

‘-nv 

\2 

Rr.  8.  n-,).! 

Dec.  .  • 

46.25 

44.00 

44.30  a 

t  44.83 

H'.r 

k»»r  li’ll  . 

]  i 

■  Si«coe 

Tan.  . 

4  4.10  a 

t  44.>^0 

(  h.. 

fC’i'VllJe-  f  .  . 

12 

^uoliury  Bel*, 

Feb.  .  . 

45.75 

43  r> 

44.10  ,1 

t  44  73 

l.on 

-tnin  .  .  9. 

\Z 

rec’i-iiK^k 

Mar.  .  , 

45  17 

43  1  3 

44.10  a 

t  44.70 

r.-: 

i^O’i  N. 

1  ■ 

Thoinp.  (*  )ri 

Apr.  <  • 

4  4.  !0 

N 

iUr 

v  i  n 

9 

1  ihl**ineri  ♦  Si 

Mav  . 

45.00 

44.00 

44. 10  a 

t  44.63 

!.IJ 

*rado  11. 

1 

*  T  I'^adwell  . 

June  ,  . 

4  4 

\ 

C..' 

Lik-  . 

\z 

L*nt>er  (’  ina*- 

July  .  . 

44.10 

N 

Ciu  r 

lev  f,old 

liJ 

\  an  Nickel 

Aug. 

44.10 

N 

f  I-\ 

ii  Cari. 

1  2 

1  Wnfiirr's 

Sept  . 

14.10 

N 

l-l! 

1  1 

\X’endiga 

Oci  . 

44.  10 

•"a 

Cue 

una  .  . 

12 

1  Winv»*»-j. 

B— hid 

N— noi-* 

linal 

Mdf 

Cock* 

f  1 

S.5LT  IMIl’STIiy  IX  (onii  |- 

ri1t,riv.;i.  ---  The  qii  nitilv  of  (laltl  pro-  j 
"liiM'i  ill  ''rii.ai-Ia  <liii-int:  l-Mh  l  irnllotji 
MSl.’Iinr,  .'-t.i't'.  toti.-i  viilu.-.i  al  -?1.7i'S.-| 

1 .1  i  ii.>  con.pm-f rl  with  SlU.r,!'  wortli  ; 
XI  S'O.il'v  in  I'i'i.'i.  The  t..nii.'igi!  rir..-  ( 
'1iirf.rl  '/i.nt.  yepr  wiis  iiic  p  l  o.itcsit  t.^’er 
r.  r  ririlcd  'll  I'an.i'iii  iiiifl  iiici  .  as" 
ov.’r  11915  on  the  qti.-intity  sliipr*’ i  '. 
wf-rf  i  f  uMzCil  for  >;a<'h  purticiilp  r  ' 
i  Kl  iKic,  ' 


RENO  GOLD  MINES  LlYiiTED: 


DTTTIH  ^  NO'fTi  P 

N')1'T~T’  fS  hereby  GIVTCN  that* 
a  dividend  of  thre...  (3c!  rents  j.er 
•hare  has  been  .'leriared  p,a>,ab!p  to 
t-harehol'lers  ot  the  Comnanv  of  rc-[ 
cord  as  such  on  the  hooks  of  the 
Company  at  the  close  of  hu.'-^inei oti 
Friday,  rhe  lOt’i  day  of  December 
1937.  and  that  the  dividend  will  be 
pa  viihlc  on  or  after  llie  1st  day  of  • 
.la-piary  i't3S. 

(lie  I’ev;  iter  of  TransB  rs  will  b" 

<  idseii  r:t  the  ciosi-  ot  I'ln-i.ier.s  on 
tile  ICuh  day  of  Decem'ifr  i:i37  iiiiu'.l 
tile  opening  of  '.iiltlncs;,  on  i'nc  L'ulii; 
cl.iy  of  Decembci-  1937. 

'  J.  •  TirCcr  of  the  Board  . 

'  M  .  A.  Si;  ETON 

Seerctar.' -'T  reas.ilter. 

'  V.mconver,  BC  ,  November  I9th.  1937 


WHITE  HORSE 

f  g'J  '  V  Nam, 


".my.';; 


Notre 

Yout  BrandH 


VI  always  be  glad 

you  said*White  Horse*’ 

Vi^  Make  it  a  policy  from  now  on  to 
name  your  Scotch.  Let  quality 
rule  your  choice  .  ,  .  make  it 
XVliite  Morn:  ,  .  .  joy  to  your 

OijtHfed  fE  Bottled  In  Seethnd 


